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Artificial Intelligence and Investing: Empowering Investors in the Digital Age

Artificial Intelligence (AI) is rapidly transforming the way investors access 

information, analyze opportunities, and manage their finances. What once required 

hours of research through financial newspapers, company reports, and market 

commentaries can now be accomplished within minutes using AI-powered tools. 

From answering questions about investment products to summarizing lengthy 

annual reports and tracking personal financial goals, AI has become an increasingly 

valuable resource for retail investors. However, while AI can enhance financial 

literacy and improve access to information, investors must understand both its 

capabilities and its limitations to use it responsibly.

One of the most significant developments in recent years has been the 

emergence of generative AI tools such as ChatGPT and similar platforms. 

These tools can explain complex financial concepts in simple language, 

making them particularly useful for new and first-time investors. An 

investor can ask questions about mutual funds, stocks, bonds, exchange-

traded funds, asset allocation, taxation, or retirement planning and receive 

clear, easy-to-understand explanations. AI can also summarize company 

annual reports, earnings announcements, and economic developments, 

helping investors save time and gain a broader understanding of financial 

markets.
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The growing use of AI in financial research has several advantages. It enables investors to access information 

quickly, compare investment options efficiently, and understand unfamiliar concepts without needing 

specialized expertise. AI can also assist in organizing information, identifying trends, and highlighting 

factors that may warrant further investigation. For many retail investors, AI serves as an educational 

companion that makes financial knowledge more accessible and less intimidating.

Despite these benefits, investors should recognize that AI is not infallible. AI-generated responses are based 

on patterns in data and may occasionally contain inaccuracies, incomplete information, or outdated content. 

Financial markets are dynamic and influenced by a range of economic, political, and company-specific 

factors that change constantly. As a result, AI tools cannot guarantee the accuracy of future market predictions 

or investment outcomes. Moreover, AI lacks a complete understanding of an individual's personal financial 

circumstances, risk tolerance, investment objectives, and time horizon. Therefore, information generated by 

AI should be viewed as a starting point for research rather than a definitive basis for investment decisions.

This makes fact-checking an essential aspect of responsible AI use. Investors should verify important 

information through reliable and authoritative sources before acting upon it. Company disclosures, annual 

reports, regulatory filings, stock exchange announcements, and official communications issued by regulators 

such as Securities and Exchange Board of India remain the most dependable sources of investment-related 

information. AI can assist investors in understanding these documents, but it should not replace direct review 

of official disclosures, particularly when significant financial decisions are involved.

Several AI-powered tools are now available to assist investors in different aspects of financial research and 

portfolio management. Generative AI platforms such as ChatGPT, Google's Gemini, and Microsoft's Copilot 

can help investors understand financial concepts, summarize reports, and conduct preliminary research. 

Financial data and analytics platforms such as TradingView, TIKR, AlphaSense, and FinChat increasingly 

incorporate AI capabilities to help users analyze companies, screen stocks, identify trends, and review 

financial metrics more efficiently. Portfolio management applications also use AI to monitor investments, 

generate performance insights, and provide alerts regarding significant market developments. While these 

tools can significantly enhance productivity, investors should understand the methodology and assumptions 

behind any recommendations or analyses generated by them.

Beyond investment research, AI is becoming a valuable tool for personal financial management. Investors 

can use AI-powered applications to create budgets, track spending patterns, and identify opportunities to 

improve savings. AI can also support financial goal planning by helping individuals estimate the resources 

required for major life objectives such as purchasing a home, funding higher education, building an 

emergency fund, or planning for retirement. By analyzing income, expenses, and savings habits, AI tools can 

provide personalized suggestions that encourage better financial discipline and long-term planning.

Another area where AI is proving useful is investment tracking. Many modern investment platforms employ 

AI to monitor portfolio performance, assess diversification, and provide periodic updates regarding asset 

allocation. Such tools can help investors identify whether their portfolios remain aligned with their financial 

objectives and risk profiles. They can also simplify portfolio review by presenting complex financial 



information in a more understandable format. Nevertheless, investors should avoid becoming overly 

dependent on automated insights and continue to exercise independent judgment.

While AI offers substantial benefits, it has also introduced new risks. One of the most common mistakes 

investors make is blindly following AI-generated stock recommendations or investment ideas without 

conducting independent research. AI systems may produce responses that appear highly confident and 

persuasive, even when the underlying information is uncertain or incomplete. Financial markets are 

inherently unpredictable, and no AI system can accurately forecast future market movements with certainty. 

Investors should therefore treat AI-generated suggestions as informational inputs rather than actionable 

advice.

Another frequent mistake is overlooking risk disclosures. Investors are often attracted to potential returns 

while paying insufficient attention to the risks associated with an investment. Because AI-generated 

summaries may simplify complex information, important details regarding liquidity risk, market risk, 

concentration risk, or suitability considerations may not always receive adequate emphasis. Investors should 

make it a practice to review official disclosure documents and understand the risks before committing their 

capital.

A growing concern in the digital age is the rise of AI-enabled fraud and misinformation. Deepfake videos, 

fabricated testimonials, cloned voices, and fake investment advertisements can create the illusion of 

legitimacy and influence investor behaviour. Fraudsters increasingly use AI technology to imitate trusted 

personalities, financial experts, and corporate executives. Investors should remain vigilant, verify 

information through official channels, and exercise caution whenever they encounter investment 

opportunities that promise unusually high or guaranteed returns.

Artificial Intelligence represents one of the most powerful technological developments available to investors 

today. It can democratize access to financial information, improve financial literacy, and enhance research 

capabilities. However, successful investing continues to require critical thinking, careful analysis, and a clear 

understanding of risks. AI should be viewed as a tool that complements human judgment rather than replaces 

it. Investors who combine the efficiency of AI with proper due diligence, verification, and informed decision-

making will be best positioned to benefit from the opportunities offered by this evolving technology while 

avoiding its potential pitfalls.
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Understanding Nifty 50 : How India's Benchmark Stock Market Index is Calculated and Maintained

The Nifty 50 is one of India's most widely followed stock market indices and serves as a benchmark for 

investors, fund managers, and market participants. It represents the performance of 50 large and liquid 

companies listed on the National Stock Exchange (NSE) across various sectors of the economy. Millions of 

investors indirectly track the Nifty through mutual funds, exchange-traded funds (ETFs), pension funds, and 

other investment products. Despite its widespread use, many investors are unaware of how the Nifty is 

calculated, why its value changes every day, and how companies enter or exit the index over time.

At its core, the Nifty 50 is designed to reflect the overall performance of India's large-cap equity market. 

However, it is not simply an average of the share prices of 50 companies. Instead, it is calculated using a 

methodology known as the free-float market capitalization weighted method. This approach ensures that 

companies with a larger market presence and greater availability of shares for public trading have a 

proportionately larger influence on the index.

Market capitalization refers to the total value of a company's outstanding shares. However, not all shares are 

freely available for trading. Promoters, government entities, strategic investors, and other long-term holders 

may own a significant portion of a company's shares. Therefore, the Nifty uses free-float market 

capitalization, which considers only those shares that are readily available for trading in the market.

The value of the Nifty index is derived by comparing the aggregate free-float market capitalization of all 

constituent companies with a predetermined base market capitalization. As stock prices rise or fall, the free-

float market capitalization of constituent companies changes, causing the index value to move accordingly. A 

company with a higher weight in the index will have a greater impact on Nifty's movement than a company 

with a smaller weight.

Many investors wonder why certain stocks appear to influence the Nifty more than others. The answer lies in 

weightage. Companies with larger free-float market capitalizations receive higher weights within the index. 

As a result, a significant movement in a heavily weighted stock can influence the Nifty more than a larger 

percentage movement in a smaller constituent. This weighting mechanism ensures that the index reflects the 

economic significance and market presence of its constituent companies.

An important feature of the Nifty 50 is that its composition is not permanent. The index undergoes periodic 

reviews to ensure that it continues to represent the Indian equity market accurately. Companies must satisfy 

various eligibility criteria relating to liquidity, trading frequency, free-float market capitalization, and listing 

history. As industries evolve and corporate fortunes change, some companies may no longer meet the 

required standards, while others emerge as stronger market participants.

This process of replacing existing constituents with new ones is commonly referred to as index rebalancing or 

index transition. During periodic reviews, companies that no longer satisfy the inclusion criteria may be 

removed from the index and replaced by more eligible companies. Such changes help maintain the relevance 

and representativeness of the Nifty over time.

UNDERSTANDING NIFTY 50
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When a company is added to the Nifty 50, index funds and ETFs that track the index generally need to 

purchase shares of that company to align their portfolios with the revised index composition. Conversely, 

when a company is removed from the index, these funds may need to reduce or eliminate their holdings in that 

stock. Consequently, additions and deletions often attract significant market attention and may influence 

trading volumes around the implementation date.

Investors should understand that inclusion in the Nifty does not guarantee future success, nor does exclusion 

necessarily indicate weakness. Index membership is primarily based on predefined criteria relating to size, 

liquidity, and market representation. Companies may move in and out of the index as market conditions and 

corporate performance evolve.

The Nifty 50 has become the foundation for a wide range of investment products, including index funds, 

ETFs, derivatives, structured products, and benchmark portfolios. For many investors, investing in a Nifty-

based fund offers diversified exposure to some of India's largest listed companies through a single investment 

vehicle. However, understanding how the index is constructed and maintained helps investors make more 

informed decisions regarding passive investing.

As the Indian economy continues to grow and evolve, the composition of the Nifty will also change to reflect 

the country's changing corporate landscape. By understanding the methodology behind the index, investors 

can better appreciate what the Nifty represents and how it serves as a barometer of the Indian equity market.
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»É£³lÉÉ ©ÉÉ÷à ¶ÉÖÅ Hù´ÉÖÅ, +à »ÉÉoÉà, ¶ÉÖÅ {É Hù´ÉÖÅ +à ~ÉiÉ +à÷±ÉÒ W ©É¾n´É{ÉÒ ¥ÉÉ¥ÉlÉ ¾Éà«É Uà.

"+ùà »ÉÉÅ§É³Éà, ¾ºÉÇq§ÉÉ>+à ©É{Éà ¥É¾Ö »Éù»É mÉiÉàH Ê÷~»É +É~ÉÒ +{Éà ©Éá lÉÉà £÷É£÷ +à mÉiÉà«É ¶ÉàùÉà 
500-500 ±É> ~ÉiÉ ±ÉÒyÉÉ. ¾ºÉÇq§ÉÉ> H¾àlÉÉ ¾lÉÉ Hà +à ¶ÉàùÉà{ÉÉ §ÉÉ´É mÉiÉ ©ÉÊ¾{ÉÉ©ÉÉÅ W e¥É±É oÉ> 
W´ÉÉ{ÉÉ Uà.' ¶Éàù»ÉÉàqÉ HùlÉÉ ¥É¾Ö©ÉlÉÒ ́ ÉNÉÇ©ÉÉÅ +É´ÉÒ ́ ÉÉlÉÉà HÉ«É©É{ÉÒ ¾Éà«É Uà. HÉà> +É~ÉiÉ{Éà ùàeÒ©Éà>e 
H¾Ò qà Hà £±ÉÉiÉÉà ¶Éàù ±Éà´ÉÉ Wà´ÉÉà Uà +{Éà lÉà{ÉÉà §ÉÉ´É mÉiÉ-U ©ÉÊ¾{ÉÉ©ÉÉÅ W ́ ÉyÉÒ W´ÉÉ{ÉÉà Uà. l«ÉÉùà +É~ÉiÉÉ Êq©ÉÉNÉ©ÉÉÅ +à´ÉÉ HàÊ©ÉH±É 
±ÉÉàSÉÉ »ÉXÇ> X«É Uà Hà +É~ÉiÉà »É©ÉV«ÉÉ Ê´É{ÉÉ W +à ¶ÉàùÉà ±Éà´ÉÉ lÉä«ÉÉù oÉ> W>+à UÒ+à. +É~ÉiÉÉ qùàH{ÉÉ »ÉHÇ±É©ÉÉÅ +É´ÉÉ +àHÉq 
¾ºÉÇq§ÉÉ> ¾Éà«É W Uà, Wà +É~ÉiÉ{Éà ~ÉÚUÒ+à Hà {É ~ÉÚUÒ+à »É±ÉÉ¾ +É~É´ÉÉ lÉä«ÉÉù W ¾Éà«É Uà.

¶Éàù¥ÉXù©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à ¶ÉÖÅ Hù´ÉÖÅ Xà>+à, H> ùÒlÉà H2´ÉÖÅ Xà>+à +à´ÉÒ ´ÉÉlÉÉà »ÉlÉlÉ »ÉÉÅ§É³´ÉÉ-´ÉÉÅSÉ´ÉÉ ©É³lÉÒ ¾Éà«É Uà. 
»É¢³lÉÉ{ÉÒ SÉÉ´ÉÒ+Éà{Éà {ÉÉ©Éà +É´ÉÉÅ ~ÉÖ»lÉHÉà §Éù~ÉÚù ́ ÉàSÉÉlÉÉÅ ¾Éà«É Uà, ~ÉùÅlÉÖ +É~ÉiÉà +¾Ó oÉÉàeÒ C±É÷Ò ́ ÉÉlÉÉà HùÒ+à. ¶Éàù¥ÉXù©ÉÉÅ 
Ê{Éº£³lÉÉoÉÒ H> ùÒlÉà ¥ÉSÉ´ÉÖÅ? +oÉÉÇlÉÃ ¶Éàù¥ÉXù©ÉÉÅ ¶ÉÖÅ Hù´ÉÖÅ +à HùlÉÉÅ, ¶ÉÖÅ {É Hù´ÉÖÅ +à ~É¾à±ÉÉÅ »É©ÉY ±Éà´ÉÖÅ Xà>+à. 

¶Éàù¥ÉX2 +à XàLÉ©ÉÒ ùÉàHÉiÉ ©ÉÉNÉÇ Uà. +¾Ó LÉÉlÉùÒ~ÉÚ´ÉÇH HÅ> ©É³lÉÖÅ {ÉoÉÒ. +à÷±ÉÖÅ »~Éº÷ »É©ÉV«ÉÉ ¥ÉÉq W +¾Ó ùÉàHÉiÉ Hù´ÉÉ 
lÉä«ÉÉù oÉ´ÉÖÅ Xà>+à. +¾Ó lÉ©É{Éà HÉà> ~ÉiÉ HÅ~É{ÉÒ Hà ¶Éàù ¦ÉÉàHù Hà Ê{ÉºiÉÉlÉ +à©É H¾à Hà lÉ©É{Éà +©ÉÖH ÷HÉ DSÉÖÅ ́ É³lÉù lÉÉà ©É³¶Éà W, 
l«ÉÉùà +à ́ ÉSÉ{É{Éà Êq©ÉÉNÉ ¥ÉÅyÉ ùÉLÉÒ{Éà ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÖÅ ÷É³Éà. +à W ùÒlÉà ¦ÉÉàHù H¾à Hà HÉà> »ÉaÉàÊe«ÉÉà H¾à, +©ÉÖH ¶ÉàùÉà{ÉÉ §ÉÉ´ÉÉà 3-6 
©ÉÊ¾{ÉÉ©ÉÉÅ ´ÉyÉÒ W´ÉÉ{ÉÉ Uà l«ÉÉùà lÉà{ÉÒ +à ´ÉÉlÉ{Éà ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÒ W°ù {ÉoÉÒ. +É©É LÉùàLÉù oÉ> X«É +{Éà lÉ©ÉÉùÉ HÉà> Ê©ÉmÉ +É´ÉÖÅ 
©ÉÉ{ÉÒ{Éà H©ÉÉ> ±Éà lÉÉà +à Xà>-»ÉÉÅ§É³Ò lÉà{ÉÖÅ +ÉÅyÉ³ÖÅ +{ÉÖHùiÉ ~ÉiÉ {É¾Ó HùlÉÉ, HÉùiÉHà +É W ¥ÉÉ¥ÉlÉ lÉÉà qÊù«ÉÉ{ÉÉ ́ É©É³ Wà´ÉÒ 
¾Éà«É Uà.

©Éá lÉÉà UÉ~ÉÉ©ÉÉÅ +à HÅ~É{ÉÒ{Éà ©ÉÉà÷Éà +àG»É~ÉÉà÷Ç +ÉèeÇù ©É²«ÉÉà ¾Éà´ÉÉ{ÉÖÅ ́ ÉÉÅSÉÒ{Éà +à{ÉÉ ¶Éàù ±ÉÒyÉÉ ¾lÉÉ +oÉ´ÉÉ ©É{Éà +àH Ê©ÉmÉ H¾àlÉÉà ¾lÉÉà 
Hà "+à¥ÉÒ»ÉÒ' HÅ~É{ÉÒ©ÉÉÅ ¥ÉÉà{É»É >»«ÉÚ X¾àù oÉ´ÉÉ{ÉÉà Uà +à÷±Éà ©Éá lÉÉà ]÷ +à{ÉÒ LÉùÒqÒ HùÒ ±ÉÒyÉÒ +à´ÉÒ ́ ÉÉlÉÉà Hù{ÉÉùÉ ¶Éàù¥ÉXù©ÉÉÅ 
¥É¾Ö©ÉlÉÒ©ÉÉÅ ¾Éà«É Uà. «ÉÉq ù¾à, HÅ~É{ÉÒ+Éà{ÉÉ U~ÉÉlÉÉ »É©ÉÉSÉÉùÉà »ÉÉSÉÉ Uà Hà LÉÉà÷É lÉà{ÉÒ LÉÉlÉùÒ Ê´É{ÉÉ lÉà{ÉÉ +ÉyÉÉùà ¶Éàù»ÉÉàqÉà 
Hù´ÉÉ{ÉÖÅ §ÉÚ±É§É«ÉÖÈ »ÉÉÊ¥ÉlÉ oÉ> ¶ÉHà Uà. +É©É HùÉ´É´ÉÉ©ÉÉÅ PÉiÉÒ ́ ÉÉù HÅ~É{ÉÒ+Éà ~ÉÉàlÉà W +oÉ´ÉÉ ¥ÉXù{ÉÉ ©ÉÉà÷É »É÷ÉàÊe«ÉÉ+Éà »ÉÉ©Éà±É 
¾Éà«É Uà. HÅ~É{ÉÒ Ê´É¶Éà{ÉÉ Hà÷±ÉÉH »É©ÉÉSÉÉùÉà{ÉÒ lÉà{ÉÉ ¶Éàù{ÉÉ §ÉÉ´ÉÉà ~Éù »ÉÒyÉÒ +»Éù oÉlÉÒ ¾Éà«É Uà. lÉàoÉÒ ±Éà§ÉÉNÉÖ +{Éà »oÉÉÊ~ÉlÉ Ê¾lÉÉà 
»É©ÉÉ{É ́ ÉNÉÇ +É´ÉÉ §ÉÉ´É »ÉÅ¥ÉÅyÉÒ »ÉÅ´Éàq{É¶ÉÒ±É »É©ÉÉSÉÉùÉà{Éà £à±ÉÉ´ÉlÉÉà ù¾à Uà. ́ ÉÉ»lÉà »ÉnÉÉ´ÉÉù »É©ÉÉSÉÉù Ê»É´ÉÉ«É HÉà> ~ÉiÉ »É©ÉÉSÉÉù{Éà 
+à©É W ©ÉÉ{ÉÒ ±Éà´ÉÉ©ÉÉÅ XàLÉ©É ù¾àlÉÖÅ ¾Éà«É Uà. ~Éà±ÉÒ H¾à´ÉlÉ «ÉÉq Uà {Éà "±ÉÉàÊ§É«ÉÉ ¾Éà«É l«ÉÉÅ yÉÖlÉÉùÉ §ÉÚLÉà {É ©Éùà'. ¾´Éà lÉà©ÉÉÅ oÉÉàeÉà 
»ÉÖyÉÉùÉà HùÒ{Éà +à´ÉÖÅ H¾à´ÉÉ«É Uà Hà ±ÉÉàÊ§É«ÉÉ ¾Éà«É l«ÉÉÅ yÉÖlÉÉùÉ W±É»ÉÉ Hùà. +{Éà +à÷±Éà W ]Ée ~Éù ~Éä»ÉÉ ANÉÉe´ÉÉ{ÉÖÅ WiÉÉ´ÉÒ{Éà +{ÉàH 
~±ÉÉ{÷à¶É{É HÅ~É{ÉÒ+Éà1990-92{ÉÉ »É©É«É©ÉÉÅ +É¶Éùà °. 25,000 HùÉàe (ÊùÊ~É÷ 25 ¾X2 HùÉàe) C§ÉÉ HùÒ{Éà W©ÉÒ{É{ÉÒ 
+Åqù PÉÚ»ÉÒ NÉ> ¾lÉÒ.

¶Éàù¥ÉXù©ÉÉÅ »É£³lÉÉ Hà Ê{Éº£³lÉÉ{ÉÉ ©ÉÉNÉÉàÇ PÉiÉÉ Uà +{Éà »ÉÉäoÉÒ ©É¾n´É{ÉÒ ́ ÉÉlÉ +à Uà Hà +¾Ó ~ÉiÉ Ê{Éº£³lÉÉ W »É£³lÉÉ »ÉÖyÉÒ ±É> 
W´ÉÉ©ÉÉÅ Ê{ÉÊ©ÉnÉ ¥É{Éà Uà. ¾É, H¬ÉùàH ́ ÉyÉÖ~ÉelÉÒ »É£³lÉÉ ~ÉiÉ Ê{Éº£³lÉÉ{ÉÉ wÉùà ±É> W> ¶ÉHà Uà. ¶Éàù¥ÉXù +àH «ÉÉ ¥ÉÒX HÉùiÉ»Éù 
´ÉyÉÖ~ÉelÉÖÅ SÉSÉÉÇ©ÉÉÅ ù¾àlÉÖÅ ¾Éà«É Uà, l«ÉÉùà V«ÉÉÅ "+~É{ÉÉ »É~É{ÉÉ ©É{ÉÒ ©É{ÉÒ' ]e~ÉoÉÒ +{Éà ©ÉÉà÷à ~ÉÉ«Éà »ÉÉHÉù oÉ> ¶ÉHà Uà +à´ÉÉ 
¶Éàù¥ÉXù©ÉÉÅ Ê{Éº£³lÉÉ{ÉÉ ©ÉÉNÉÉàÇ Hà +eSÉiÉÉà{ÉÉ ù»lÉÉ+Éà{Éà »É©ÉY+à. PÉiÉÒ ́ ÉÉù +É~ÉiÉà ~ÉÉàlÉà W LÉÉà÷à ©ÉÉNÉâ WlÉÉÅ ù¾àlÉÉÅ ¾Éà>+à 
UÒ+à +{Éà ~ÉUÒ qÉàºÉ ¶Éàù¥ÉXù{Éà, »Éà¥ÉÒ{Éà Hà Ê»É»÷©É{Éà +É~ÉlÉÉ ¾Éà>+à UÒ+à.

¶Éàù¥ÉXù©ÉÉÅ Ê{Éº£³lÉÉ{ÉÉ ©ÉÅmÉÉà

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉXù +à´ÉÖÅ »oÉ³ Uà, Wà LÉÚ¥É W +yÉÒùÉ ±ÉÉàHÉà{ÉÉÅ {ÉÉiÉÉÅ LÉÚ¥É W yÉÒùW´ÉÉ{É 
±ÉÉàHÉà{Éà ÷ÄÉ{»É£ù HùÒ +É~Éà Uà & ́ ÉÉàùà{É ¥É£à÷
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¾ºÉÇq ©É¾àlÉÉ ¶Éàù LÉùÒqà Uà +à÷±Éà +É~ÉiÉà ~ÉiÉ +à ¶Éàù ±Éà´ÉÉ Xà>+à, Hà©É Hà ¾ºÉÇq ©É¾àlÉÉ LÉùÒqà Uà lÉà{ÉÉà +oÉÇ +à ¶Éàù »ÉÉùÉ 
¾Éà´ÉÉ Xà>+à. lÉà{ÉÉ §ÉÉ´ÉÉà ´ÉyÉ´ÉÉ{ÉÉ ¾¶Éà +à´ÉÒ xh ©ÉÉ{«ÉlÉÉ »ÉÉoÉà 1990-91 qùÊ©É«ÉÉ{É ¾XùÉà ±ÉÉàHÉà+à LÉùÒqà±ÉÉ ¶ÉàùÉà 
1992©ÉÉÅ »Jà©É{ÉÉà ~ÉqÉÇ£É¶É oÉlÉÉÅ ©É¾qÅ¶Éà "HÉNÉÊ³«ÉÉÅ' oÉ> NÉ«ÉÉ ¾lÉÉ. +à W ¥ÉÉ¥ÉlÉ 8-9 ´ÉºÉÇ ¥ÉÉq HàlÉ{É ~ÉÉùàLÉ{ÉÉ 
ÊH»»ÉÉ©ÉÉÅ ¥É{ÉÒ. +É>.÷Ò. ¶ÉàùÉà{ÉÉà, {«ÉÚ <HÉè{ÉÉè©ÉÒ ¶ÉàùÉà{ÉÉà W©ÉÉ{ÉÉà Uà +à©É ©ÉÉ{ÉÒ Hà.~ÉÒ.{ÉÉ {ÉÉ©Éà ¶ÉàùÉà SÉÉ±ÉlÉÉ ¾lÉÉ. ÷ÚÅH 
»É©É«É©ÉÉÅ lÉà©ÉÉÅ ~ÉiÉ ùÉàHÉiÉHÉùÉà+à +ÉLÉùà §ÉÉùà LÉÉà÷ LÉÉ´ÉÉ{ÉÒ +É´ÉÒ. +à ~É¾à±ÉÉÅ +{ÉàH ùÉàHÉiÉHÉùÉà »ÉÒ+Éù¥ÉÒ ©«ÉÖS«ÉÖ+±É 
£Åe©ÉÉÅ »ÉÉà{ÉÉ{ÉÉ Ê»ÉIÉ{ÉÒ §Éà÷Éà{ÉÒ ±ÉÉ±ÉSÉ©ÉÉÅ £»ÉÉ>{Éà eÚ¥ÉÒ NÉ«ÉÉ ¾lÉÉ. ¶Éàù¥ÉXù©ÉÉÅ ¥É¾Ö©ÉlÉÒ >{´Éà»÷ùÉà HÉ«É©É §ÉÚ±ÉÉà{ÉÒ 
~ÉùÅ~ÉùÉ SÉ±ÉÉ´ÉlÉÉ ù¾à Uà +{Éà +ÉLÉù©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ §ÉÚ±ÉÉà{ÉÉ §ÉÉù ¾àc³ W q¥ÉÉ> X«É Uà.

»ÉÉ´É Ê»É©~É±É ±ÉÉNÉà +à´ÉÒ ́ ÉÉlÉ Uà, ~ÉùÅlÉÖ ¶Éàù¥ÉXù©ÉÉÅ »ÉÉàqÉ Hù´ÉÉ{ÉÉà Ê{ÉiÉÇ«É ±ÉÒyÉÉ ¥ÉÉq »ÉÉä ¡ÉoÉ©É ¶Éàù ¦ÉÉàHù{ÉÒ ~É»ÉÅqNÉÒ HùÉà l«ÉÉùà 
+à ¦ÉÉàHù lÉ©É{Éà Hà´ÉÒ »ÉÌ´É»É +É~É¶Éà +à XiÉÒ ±ÉÉà. Wà©É HÅ~É{ÉÒ+Éà{ÉÉ ¶Éàù©ÉÉÅ ùÉàHÉiÉ HùlÉÒ ´ÉLÉlÉà HÅ~É{ÉÒ{ÉÉà ÷ÄàH ùàHeÇ, {ÉÉiÉÉHÒ«É 
HÉ©ÉNÉÒùÒ, ©Éè{ÉàW©Éà{÷, §ÉÉÊ´É «ÉÉàW{ÉÉ, AvÉàNÉ©ÉÉÅ lÉà{ÉÒ Î»oÉÊlÉ ´ÉNÉàùà Wà´ÉÉÅ ~ÉÊù¥É³Éà XiÉ´ÉÉ W°ùÒ ¾Éà«É Uà. lÉà©É ¶Éàù ¦ÉÉàHù 
»Éà¥ÉÒ©ÉÉÅ ùÊW»÷eÇ Uà Hà {É¾Ó +{Éà lÉà{ÉÉà ÷ÄàH ùàHeÇ Hà´ÉÉà Uà +à ~É¾à±ÉÉÅ XiÉÒ ±ÉÉà. ¶Éàù ¦ÉÉàHù Hà´ÉÒ +{Éà H> H> »ÉÌ´ÉÊ»É»É lÉoÉÉ ¡ÉÉàeG÷Ã»É 
+Éè£ù Hùà Uà +à ~ÉiÉ XiÉÒ ±ÉÉà. +ÉWHÉ±É lÉÉà ¶ÉàùúÉÉàHùÉà +àH UmÉ ¾àc³ Ê´ÉÊ§É{{É £É>{ÉÉÎ{»É«É±É »ÉÌ´ÉÊ»É»É +Éè£ù HùlÉÉ oÉ> 
NÉ«ÉÉ Uà, ~ÉùÅlÉÖ «ÉÉq ùÉLÉXà ¶Éàù úÉÉàHùÉà©ÉÉÅ ~É»ÉÅqNÉÒ +à{ÉÒ HùXà Wà lÉ©É{Éà »ÉlÉlÉ »ÉÉSÉÒ +{Éà »ÉÉùÒ »É±ÉÉ¾ +É~ÉÒ ¶ÉHà, HÉùiÉHà 
ùÉàHÉiÉ Ê{ÉiÉÇ«É ±Éà´ÉÉ©ÉÉÅ lÉ©É{Éà +à »É±ÉÉ¾ W ©ÉÖL«Él´Éà HÉ©É +É´É´ÉÉ{ÉÒ Uà. +à÷±ÉÖÅ W {É¾Ó, +É ¦ÉÉàHù{ÉÒ »É±ÉÉ¾ ~ÉiÉ Êù»ÉSÉÇ +ÉyÉÉÊùlÉ 
+{Éà {ÉIù ¾Éà´ÉÒ Xà>+à. +oÉÉÇlÉÃ +¾Ó ÷ÚÅHÒ xÎº÷ +{Éà ±ÉÉ±É»ÉÉ§É«ÉÖÈ ́ É±ÉiÉ {É¾Ó ùÉLÉlÉÉ. +{ÉàH ùÉàHÉiÉHÉùÉà ¦ÉÉàHùÉà ~ÉÉ»Éà Ê÷~»É{ÉÒ 
+~ÉàKÉÉ ùÉLÉlÉÉ ¾Éà«É Uà +{Éà Wà ¦ÉÉàHù ]÷~É÷ {ÉÉiÉÉÅ H©ÉÉ´ÉÒ +É~É´ÉÉ{ÉÒ +Éè£ù Hùà Hà +ÉàUÒ ¦ÉÉàHùàW SÉÉWÇ Hù´ÉÉ{ÉÒ ́ ÉÉlÉ Hùà lÉà{ÉÉ 
+ÉyÉÉùà ¶ÉàùÉà©ÉÉÅ ]Å~É±ÉÉ´ÉÒ qà Uà. +É NÉÉÅe~ÉiÉ +à÷±ÉÒ ¾q »ÉÖyÉÒ ¾Éà«É Uà Hà ùÉàHÉiÉHÉù +à ¦ÉÉàHù ©ÉÉ{«É +oÉ´ÉÉ ùÊW»÷eÇ Uà Hà {É¾Ó lÉà 
XiÉ´ÉÉ - SÉHÉ»É´ÉÉ{ÉÖÅ ~ÉiÉ §ÉÚ±ÉÒ X«É Uà.

lÉÉà ~É¾à±ÉÒ ´ÉÉlÉ ¦ÉÉàH2 Hà »É¥É¦ÉÉàHù ~É»ÉÅq HùÉà l«ÉÉùà ~É¾à±ÉÉÅ lÉà »Éà¥ÉÒ +{Éà +àG»ÉSÉà{W ùÊW»÷eÇ Uà Hà {É¾Ó +à XiÉÉà +{Éà 
+{ÉùÊW»÷eÇ ¶Éàù ¦ÉÉàHù »ÉÉoÉà HÉà> ~ÉiÉ Ê¾»ÉÉ¥Éà »ÉÉàqÉ Hù´ÉÉ{ÉÖÅ ÷É³Éà. +É W ¥ÉÉ¥ÉlÉ Êe~ÉÉàÊ]÷ùÒ ~ÉÉÌ÷Ê»É~É{÷ (eÒ.~ÉÒ.){Éà ~ÉiÉ ±ÉÉNÉÖ 
~Éeà Uà. +É ©Éy«É»oÉÒ lÉ©ÉÉùÉ Êe©Éà÷ ¶ÉàùÉà{ÉÖÅ +àHÉA{÷ »ÉÉSÉ´Éà Uà, lÉàoÉÒ lÉà{ÉÒ Ê´É¹É»É{ÉÒ«ÉlÉÉ +{Éà ÷ÄàH ùàHeÇ{Éà ~ÉiÉ XiÉÒ ±Éà´ÉÉ W°ùÒ Uà.

¶Éàù¥ÉXù©ÉÉÅ ¥ÉÒXà »É¥ÉH Uà lÉ©Éà V«ÉÉùà ~ÉiÉ lÉ©ÉÉùÉ ¶Éàù ¦ÉÉàHù Hà eÒ.~ÉÒ.{Éà »ÉÚSÉ{ÉÉ +É~ÉÉà l«ÉÉùà »~Éº÷ »ÉÚSÉ{ÉÉ +É~ÉÉà +{Éà qùàH 
»ÉÚSÉ{ÉÉ{ÉÉà ùàHeÇ ùÉLÉÉà, HÉùiÉHà »ÉÚSÉ{ÉÉ ¥ÉùÉ¥Éù {É¾Ó ¾Éà«É Hà +»~Éº÷ ¾¶Éà lÉÉà lÉ©Éà £»ÉÉ> ¶ÉHÉà UÉà.

mÉÒY ́ ÉÉlÉ lÉ©ÉÉùÉ ¦ÉÉàHù ~ÉÉ»ÉàoÉÒ ¾Å©Éà¶ÉÉÅ »ÉÉàqÉ{ÉÒ HÉè{÷ÄàG÷ {ÉÉà÷ ±Éà´ÉÉ{ÉÉà +ÉOÉ¾ ùÉLÉÉà. HÉè{÷ÄàG÷ {ÉÉà÷ lÉ©ÉÉùÉ »ÉÉàqÉ{ÉÉà q»lÉÉ´ÉàY 
~ÉÖùÉ´ÉÉà Uà. +à ~ÉUÒ ~ÉiÉ lÉ©É{Éà ¶ÉÅHÉ ¾Éà«É Hà lÉ©ÉÉùÉà »ÉÉàqÉà LÉùàLÉù oÉ«ÉÉà Uà Hà {É¾Ó lÉÉà lÉà{ÉÉ H{£©Éâ¶É{É ©ÉÉ÷à ¶Éàù¥ÉXù{ÉÒ ́ Éà¥É»ÉÉ>÷ 
~Éù »ÉÖÊ´ÉyÉÉ ©É³à Uà. +NÉÉA Hà÷±ÉÉH ÊH»»ÉÉ+Éà +à´ÉÉ ¥É{«ÉÉ Uà, Wà©ÉÉÅ ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ »ÉÉàqÉ ¦ÉÉàHù HùÒ ùÂÉà Uà +à´ÉÖÅ ©ÉÉ{ÉÒ 
±ÉàlÉÉ ¾lÉÉ +{Éà ́ ÉÉ»lÉ´É©ÉÉÅ ¦ÉÉàHù ©ÉÉmÉ lÉà©É{Éà HÉè{÷ÄàG÷ {ÉÉà÷ (¥ÉÉàNÉ»É) +É~ÉÒ qàlÉÉà ¾lÉÉà +{Éà Ê´É¹ÉÉ»É{Éà +ÉyÉÉùà OÉÉ¾HÉà ́ ÉyÉÖ HÅ> 
Ê´ÉSÉÉù HùlÉÉ {É¾ÉàlÉÉ. +à ~ÉUÒ +àH Êq´É»É ¦ÉÉàHùà ¾ÉoÉ DSÉÉ HùÒ qÒyÉÉ l«ÉÉùà ùÉàHÉiÉHÉùÉà+à ¶ÉàùÉà +{Éà {ÉÉiÉÉÅ ¥É{{Éà{ÉÉ {ÉÉ©É{ÉÖÅ 
{ÉÉ¾Ò {ÉÉLÉ´ÉÖÅ ~Ée¬ÖÅ ¾lÉÖÅ.

¶Éàù ¦ÉÉàHù »ÉÉoÉà{ÉÉà ́ «É´É¾Éù H¬Éùà«É ùÉàHeàoÉÒ {É¾Ó ùÉLÉÉà +{Éà ¥ÉèÎ{HÅNÉ SÉè{É±É{ÉÉà A~É«ÉÉàNÉ HùÉà, Hà©É Hà +à lÉ©ÉÉùÉ ~Éà©Éà{÷{ÉÉ ~ÉÖùÉ´ÉÉ 
©ÉÉ÷à W°ùÒ Uà.

+àH ¾HÒHlÉ +à ~ÉiÉ «ÉÉq ùÉLÉÉà Hà PÉiÉÒ HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà +ÉHºÉÇ´ÉÉ ©ÉÒÊe«ÉÉ ©ÉÉù£lÉ ~ÉÉàlÉÉ{ÉÉ Ê´ÉºÉà{ÉÉ +¾à´ÉÉ±ÉÉà £à±ÉÉ´Éà Uà, 
Wà{ÉÉ +ÉyÉÉùà >{´Éà»÷ùÉà HÅ~É{ÉÒ+Éà{ÉÉ ¶Éàù©ÉÉÅ ùÉàHÉiÉ HùÒ ¥Éà»Éà Uà. lÉ©Éà +É´ÉÉ HÉà> ~ÉiÉ ùÉàHÉiÉ HùlÉÉÅ ~ÉÚ´Éâ HÅ~É{ÉÒ Ê´É¶Éà{ÉÉ 
»É©ÉÉSÉÉùÉà{ÉÒ SÉHÉ»ÉiÉÒ HùÒ ¶ÉHÉà UÉà. LÉÉ»É HùÒ{Éà ~ÉÎ¥±ÉH >»«ÉÚ+Éà©ÉÉÅ +à´ÉÖÅ ¥É{ÉlÉÖÅ ¾Éà«É Uà Hà HÅ~É{ÉÒ+Éà ¥ÉXù©ÉÉÅ {ÉÉiÉÉÅ C§ÉÉÅ 
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Hù´ÉÉ ~ÉÉàlÉÉ{ÉÖÅ NÉÖ±ÉÉ¥ÉÒ ÊSÉmÉ ùWÚ Hùà Uà, Wà{Éà +àHÉAÎ{÷ÅNÉ{ÉÒ §ÉÉºÉÉ©ÉÉÅ Ê´É{eÉà eÄàË»ÉNÉ H¾à Uà. ~ÉÉàlÉÉ{ÉÉ ´ÉlÉÇ©ÉÉ{É +{Éà AVW´É³ 
§ÉÉÊ´É{ÉÉ »ÉÅHàlÉÉà +É~ÉÒ HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà +ÉHºÉâ Uà.

¶Éàù¥ÉXù©ÉÉÅ ¥É{ÉlÉÒ PÉ÷{ÉÉ+Éà +É©É lÉÉà »ÉÅHàlÉÉà +É~ÉlÉÒ ¾Éà«É Uà. HÉà> Î»J~É©ÉÉÅ +SÉÉ{ÉH §ÉÉ´É©ÉÉÅ AUÉ³Éà +É´Éà Hà SÉàlÉÒ X´É +{Éà 
LÉÉ»É HùÒ{Éà +É´ÉÉà AUÉ³Éà {ÉIù HÉùiÉÉà Ê´É{ÉÉ +É´Éà +{Éà ]e~ÉoÉÒ +É´Éà l«ÉÉùà ~ÉiÉ »ÉXNÉ ù¾Éà. HÉà> +à ¶Éàù ¡Él«Éà ±ÉÉàHÉà{Éà 
+ÉHºÉÇ´ÉÉ{ÉÒ - ±É±ÉSÉÉ´É´ÉÉ{ÉÒ ù©ÉlÉ ù©ÉlÉÖÅ ¾Éà> ¶ÉHà Uà.

LÉàù, ¥ÉyÉÉ W +{ÉÖ§É´ÉÉà ~ÉÖ»lÉHÉà©ÉÉÅoÉÒ {ÉoÉÒ ©É³lÉÉ, Hà÷±ÉÉH ́ «É´É¾ÉùÉà©ÉÉÅoÉÒ ©É³à Uà +{Éà +à W ́ ÉyÉÖ ~ÉÉIÉ ¾Éà«É Uà. lÉàoÉÒ W H¾à Uà {Éà 
Hà +{ÉÖ§É´ÉoÉÒ ©ÉÉà÷Éà Ê¶ÉKÉH HÉà> {ÉoÉÒ. ~ÉùÅlÉÖ Y´É{É{ÉÉ «ÉÉqNÉÉù +{ÉÖ§É´ÉÉà Ê{Éº£³lÉÉ {ÉÉ©É{ÉÉ ©ÉÉNÉÇ ~ÉùoÉÒ C§ÉùlÉÉ ¾Éà«É Uà. 
PÉiÉÒ´ÉÉù "»ÉÉ¥ÉÖ' (»ÉÉ©ÉÉ{«É ¥ÉÖÊu)oÉÒ HÉ©É SÉÉ±ÉÒ WlÉÖÅ ¾Éà«É Uà.

¶Éàù¥ÉXù{ÉÉ 16 »É¥ÉH »É©ÉXà

Ÿ ¶Éàù ¦ÉÉàHù{ÉÉà ÷ÄàH ùàHeÇ +{Éà »ÉÌ´É»ÉÒ»É{Éà XiÉÒ ±ÉÉà 

Ÿ ©ÉÉmÉ ùÊW»÷eÇ ¶Éàù ¦ÉÉàHù ©ÉÉù£lÉ W »ÉÉàqÉ HùÉà

Ÿ ùÉàHe ́ «É´É¾Éù{Éà ¥Éq±Éà ¥ÉèÎ{HÅNÉ ́ «É´É¾Éù HùÉà 

Ÿ HÉè{÷ÄàG÷ {ÉÉà÷ ©Éà³´ÉÒ ±Éà´ÉÉ{ÉÉà +ÉOÉ¾ ùÉLÉÉà

Ÿ "Ê÷~»É' »ÉÉÅ§É³Éà, ~ÉùÅlÉÖ lÉà{ÉÖÅ +ÉÅyÉ³ÖÅ +{ÉÖHùiÉ {É¾Ó HùÉà

Ÿ lÉ©ÉÉùÉ HÉà> Ê©ÉmÉ Hà »ÉNÉÉÅ+à ¶Éàù¥ÉXù©ÉÉÅ »ÉÉùÒ H©ÉÉiÉÒ HùÒ +à÷±Éà lÉ©É{Éà ~ÉiÉ H©ÉÉiÉÒ oÉ¶Éà W +à´ÉÉà ̈ É©É {É ~ÉÉ³Éà

Ÿ HÉà> ~ÉiÉ HÅ~É{ÉÒ{ÉÉ ¶Éàù LÉùÒqlÉÉÅ ~É¾à±ÉÉÅ lÉà{ÉÉÅ £ÅeÉ©Éà{÷±»É »É©ÉY ±ÉÉà 

Ÿ ùÉlÉÉàùÉlÉ ±ÉLÉ~ÉÊlÉ ¥É{ÉÒ W´ÉÉ{ÉÒ <SUÉ »ÉÉoÉà ¶Éàù»ÉÉàqÉ Hù¶ÉÉà lÉÉà ùÉlÉÉàùÉlÉ ±ÉÉLÉÉà NÉÖ©ÉÉ´É´ÉÉ{ÉÒ lÉä«ÉÉùÒ ~ÉiÉ ùÉLÉ´ÉÒ ~Ée¶Éà

Ÿ ¶Éàù¥ÉXù{Éà WÖNÉÉù »É©ÉW¶ÉÉà lÉÉà +à lÉ©É{Éà WÖNÉÉùÒ W ¥É{ÉÉ´É¶Éà, ~ÉùÅlÉÖ Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ »É©ÉW¶ÉÉà lÉÉà ¶Éàù¥ÉXù lÉ©É{Éà 
»É£³ >{´Éà»÷ù ¥É{ÉÉ´É¶Éà

Ÿ ¶Éàù¥ÉXù »ÉàÎ{»ÉÊ÷´É ¾Éà«É Uà, lÉà{ÉÒ »ÉÅ´Éàq{É¶ÉÒ±ÉlÉÉ{ÉÉ XàLÉ©É{Éà »É©ÉXà

Ÿ ùÉàHÉiÉ +à H³É Uà, lÉ©É{Éà {É »É©ÉX«É lÉÉà ¡ÉÉè£à¶É{É±É ~ÉÉ»ÉàoÉÒ »É±ÉÉ¾ ©Éà³´ÉÉà, ËHlÉÖ »ÉÉoÉà-»ÉÉoÉà lÉ©ÉÉùÒ »É©ÉW{Éà Ê´ÉH»ÉÉ´É´ÉÉ{ÉÖÅ 
SÉÉ±ÉÖ ùÉLÉÉà

Ÿ ~ÉÉÅSÉ °Ê~É«ÉÉoÉÒ 500 °. »ÉÖyÉÒ{ÉÒ SÉÒW´É»lÉÖ ±ÉàlÉÒ ´ÉLÉlÉà §ÉÉ´É, lÉÉ±É, G´ÉÉèÊ±É÷Ò WÖ+Éà UÉà lÉÉà ¾XùÉà °.{ÉÉ ¶Éàù ±ÉàlÉÒ ´ÉLÉlÉà 
HÅ~É{ÉÒ{ÉÒ G´ÉÉèÊ±É÷Ò WÖ+Éà UÉà LÉùÉ?

Ÿ lÉàY +à LÉùàLÉù LÉùÒq´ÉÉ{ÉÉà +ÉàUÉà +{Éà ´ÉàSÉ´ÉÉ{ÉÉà ´ÉyÉÖ »É©É«É Uà, V«ÉÉùà ©ÉÅqÒ +à ´ÉàSÉ´ÉÉ{ÉÉà WùÉ«É {É¾Ó, ~ÉùÅlÉÖ LÉùÒq´ÉÉ{ÉÉà 
LÉùÉà »É©É«É Uà

Ÿ ùÉàHÉiÉ +{Éà »ÉaÉ{ÉÉ £ùH{Éà »É©ÉY{Éà +ÉNÉ³ ́ ÉyÉÉà

Ÿ lÉ©ÉÉùÒ ¥ÉyÉÒ W ©ÉÚeÒ ¶Éàù¥ÉXù©ÉÉÅ ±ÉNÉÉ´ÉÒ qà´ÉÉ{Éà ¥Éq±Éà 25 ÷HÉoÉÒ ¶É°+ÉlÉ HùÉà

Ÿ ±ÉÉ±ÉSÉ ±É~É»ÉiÉÒ ¾Éà«É Uà, {É£Éà PÉù©ÉÉÅ ±É> W´ÉÉ{ÉÖÅ ±ÉK«É ùÉLÉÉà +{Éà »÷Éè~É-±ÉÉè»É{ÉÉà Ê{É«É©É »É©ÉY LÉÉà÷{Éà ́ ÉyÉlÉÒ +÷HÉ´ÉÉà
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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