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War, Uncertainty, and the Power of Savings: An Investor's Perspective

The global economic landscape in recent times has been significantly shaped by 
geopolitical tensions and conflicts. Wars and regional instability do not remain 
confined to borders-they ripple across economies, impacting inflation, trade flows, 
currency stability, and investor sentiment worldwide. For a country like India, these 
developments bring both challenges and opportunities. At the heart of navigating 
such uncertainty lies one timeless financial principle: the importance of savings

.

One of the most immediate economic consequences of war is the disruption of 
global supply chains, particularly in critical commodities such as crude oil. 
Conflicts involving major energy-producing regions often lead to sharp increases 

in oil prices. Since India is a significant importer of crude oil, any rise in global 
prices directly translates into higher fuel costs domestically. This, in turn, 
triggers a cascading effect-transportation costs rise, production becomes 
more expensive, and ultimately, the prices of essential goods and services 
increase. The result is inflationary pressure that affects households across 
income levels.

In such an environment, individuals without financial buffers are the most 

vulnerable. Rising costs can erode purchasing power, strain household 

budgets, and reduce discretionary spending. This is where the 

traditionally strong culture of savings among Indian households plays a 

crucial role. Unlike consumption-driven economies, India has long been 
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characterized by a prudent approach to money management, where saving for the future is deeply ingrained in 

financial behavior.

Savings act as a financial cushion during uncertain times. Whether held in bank deposits, gold, or other 

financial instruments, these reserves provide stability when income is uncertain or expenses rise 

unexpectedly. They allow households to maintain their standard of living, meet emergencies, and avoid 

excessive reliance on debt. From an investor's perspective, this also reinforces the importance of disciplined 

financial planning and maintaining liquidity.

Interestingly, while global conflicts create economic stress, they can also shift global perceptions and 

economic flows in unexpected ways. In times of geopolitical instability, countries perceived as relatively 

stable and safe often become more attractive destinations-not just for capital, but also for tourism. India, with 

its democratic framework, relative geopolitical stability, and diverse cultural offerings, stands to benefit in 

this regard.

As certain regions become less accessible or are perceived as unsafe, international tourists and even 

businesses look for alternative destinations. India's growing global image as a safe and vibrant country can 

lead to increased tourist inflows. This, in turn, boosts sectors such as hospitality, aviation, retail, and local 

services, creating employment and supporting economic growth. Thus, while higher crude oil prices may 

increase costs on one hand, increased tourism and economic activity can partially offset these pressures.

This dual impact highlights an important lesson for investors and policymakers alike: economic challenges 

often come with parallel opportunities. The key lies in resilience-both at the individual and national level. For 

individuals, resilience is built through savings, diversification, and prudent financial behavior. For the 

economy, it is supported by strong institutions, stable policies, and the ability to adapt to global shifts.

In conclusion, the current global scenario serves as a reminder that uncertainty is an inherent part of economic 

cycles. Wars and geopolitical tensions may be beyond the control of individual investors, but their impact can 

be managed through sound financial habits. The culture of savings in India is not just a tradition-it is a 

strategic advantage that helps households navigate difficult times. At the same time, India's relative stability 

positions it to capture emerging opportunities in a changing world.

For investors, the message is clear: build resilience today to withstand uncertainty tomorrow.
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UNDERSTANDING DEBT INSTRUMENTS: A GUIDE FOR INVESTORS

4

In the world of investing, financial instruments are broadly classified into equity and debt, each offering 
distinct risk-return profiles. Equity represents ownership in a company, where investors participate in profits 
through dividends and capital appreciation, but also bear the highest level of risk due to market volatility and 
business performance. In contrast, debt instruments represent a lending relationship, where the investor 
lends money to an issuer (such as a company or government) in return for fixed or predetermined returns in 
the form of interest, along with repayment of principal at maturity. Unlike equity holders, debt investors do 
not have ownership rights but enjoy priority in repayment in case of liquidation, making debt generally less 
risky than equity, though not entirely risk-free.

Debt instruments come in various forms, each catering to different investment needs and risk appetites. One 
of the most common instruments is the Non-Convertible Debenture (NCD), which is a fixed-income 
security that cannot be converted into equity shares. NCDs offer a fixed rate of interest and have a specified 
maturity period, making them attractive to investors seeking predictable income. These instruments may be 
secured or unsecured; secured NCDs are backed by company assets and therefore carry relatively lower risk, 
whereas unsecured NCDs offer higher returns but involve greater credit risk. However, investors must 
carefully evaluate the issuer's creditworthiness, as the primary risk associated with NCDs is the possibility of 
default, along with interest rate fluctuations and limited liquidity in secondary markets.

Another important category is Compulsorily Convertible Preference Shares (CCPS), which are hybrid 
instruments that initially function like preference shares but are mandatorily converted into equity after a 
predetermined period. During the initial phase, investors may receive a fixed dividend, but post-conversion, 
they are exposed to equity market risks. CCPS are commonly used in private equity and venture capital 
investments, where investors seek both downside protection (through preferential rights) and upside 
potential (through equity participation). However, risks arise from uncertain future valuations, potential 
dilution, and the absence of guaranteed dividend payouts.

Commercial Papers (CPs) represent short-term unsecured debt instruments issued by corporations to meet 
working capital requirements. Typically issued at a discount and redeemed at face value, CPs have maturities 
ranging from a few days up to one year. They are primarily used by financially strong companies with high 
credit ratings and are considered relatively low-risk in the short term. However, since they are unsecured, 
investors face credit risk, particularly in times of financial stress, along with liquidity and rollover risks.

In addition to these, several other debt instruments are commonly available in the market. Corporate bonds 
and government bonds are widely used long-term instruments that provide fixed or floating interest 
payments. Government bonds, backed by sovereign guarantee, are generally considered the safest, whereas 
corporate bonds carry varying levels of credit risk depending on the issuer. Treasury Bills (T-Bills) are short-
term government securities issued at a discount and are widely regarded as virtually risk-free instruments, 
making them suitable for conservative investors. Another category is convertible debentures, which 
provide investors with the option to convert their debt holdings into equity shares, thereby combining fixed 
income with potential capital appreciation.

An important tool available to investors for assessing the quality of debt instruments is the rating assigned by 
Credit Rating Agencies (CRAs) such as CRISIL, ICRA, and CARE Ratings. These agencies evaluate the 
financial strength of the issuer, its ability to service debt, industry conditions, and overall risk profile, and 
assign ratings such as AAA, AA, A, BBB, and so on. Instruments rated AAA indicate the highest degree of 
safety with minimal credit risk, while lower ratings signify increasing levels of risk. Ratings below 
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investment grade (commonly below BBB) are considered speculative and carry a higher probability of 
default.

For investors, CRA ratings serve as a useful benchmark to differentiate between high-quality and risky 
debt instruments. Higher-rated instruments typically offer lower returns but greater safety, whereas lower-
rated instruments may offer higher yields to compensate for increased risk. However, investors should not 
rely solely on ratings; they should also consider factors such as the issuer's financials, industry outlook, and 
macroeconomic conditions, as ratings may change over time.

Despite being relatively stable, debt instruments are subject to several risks that investors must consider. 
Credit risk remains the most significant, reflecting the possibility that the issuer may default on interest or 
principal payments. Interest rate risk affects the market value of debt instruments, as rising interest rates 
typically lead to a decline in bond prices. Liquidity risk arises when investors are unable to easily buy or sell 
instruments in the secondary market. Additionally, inflation risk can erode real returns, and reinvestment 
risk may impact returns when interest income is reinvested at lower rates.

In conclusion, debt instruments play a vital role in portfolio diversification by offering relatively stable and 
predictable returns compared to equity. However, they are not devoid of risks. A prudent investor should 
carefully assess credit ratings, understand the structure of the instrument, and align investments with their 
financial goals and risk tolerance. By combining independent analysis with insights from credit rating 
agencies, investors can make more informed and balanced investment decisions.

Disclaimer: This article is intended solely for educational purposes for investors and should not be construed 
as investment advice.
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PÉù{ÉÒ ¥ÉÉWÖ©ÉÉÅ ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¶É° oÉÉ«É +à÷±Éàl«ÉÉÅeÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ qÉàeÒ W´ÉÉ«É 

{É¾Ó

HÅ~É{ÉÒ+Éà{ÉÉà +É>~ÉÒ+Éà (>Ê{ÉÊ¶É«É±É ~ÉÎ¥±ÉH +É£Í{ÉNÉ) +É´ÉÒ ùÂÉà ¾Éà«É Hà HÉà> ©«ÉÖ. £Åe{ÉÒ {É´ÉÒ +Éè£ù +oÉÉÇlÉÃ 

+à{É+à£+Éà +É´ÉÒ ù¾Ò ¾Éà«É l«ÉÉùà ùÉàHÉiÉHÉùÉà©ÉÉÅ lÉà{ÉÉ ¡Él«Éà +àH +±ÉNÉ W +ÉHºÉÇiÉ C§ÉÖÅ oÉ> WlÉÖÅ ¾Éà«É Uà. HÅ>H {É´ÉÖÅ 

¾Éà´ÉÉ{ÉÒ ±ÉÉNÉiÉÒ lÉà©É{Éà ùÉàHÉiÉ Hù´ÉÉ ~ÉiÉ ¡Éàùà Uà +{Éà ±ÉÉàHÉà {É´ÉÒ Hà ~É¾à±ÉÒ +Éè£ù Uà lÉàoÉÒ lÉà©ÉÉÅ >{´Éà»÷©Éà{÷ Hù´ÉÖÅ Xà>+à 

+à´ÉÉ LÉ«ÉÉ±É »ÉÉoÉà ùÉàHÉiÉ Hù´ÉÉ lÉä«ÉÉù oÉ> X«É Uà. HÅ~É{ÉÒ+Éà ~ÉiÉ +à »É©É«É©ÉÉÅ ùÉàHÉiÉHÉùÉà{Éà ~ÉÉàlÉÉ{ÉÒ lÉù£ LÉáSÉ´ÉÉ 

©ÉÉà÷É qÉ´ÉÉ »ÉÉoÉà +ÉHºÉÇH ¡ÉSÉÉù]ÖÅ¥Éà¶É ~ÉiÉ SÉ±ÉÉ´ÉlÉÒ ¾Éà«É Uà. +©ÉÉùÉ Ê©ÉmÉ +{Éà ©«ÉÖ. £Åe Ê{ÉºiÉÉlÉ +Ê©ÉlÉ ÎmÉ´ÉàqÒ 

±ÉÉàHÉà{ÉÒ +É ¡ÉHÉù{ÉÒ »ÉÉ>HÉè±ÉÉèY{Éà ÷ÉÅHÒ{Éà PÉiÉÒ ´ÉÉù ~ÉÉàlÉÉ{ÉÉ ´ÉGlÉ´«É©ÉÉÅ H¾àlÉÉ ¾Éà«É Uà Hà +É~ÉiÉÉ PÉù{ÉÒ ~ÉÉ»Éà 

ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¥É{Éà +à÷±Éà +É~ÉiÉà l«ÉÉÅ eÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ ~É¾ÉàÅSÉÒ WlÉÉ {ÉoÉÒ, Hà©ÉHà +É~ÉiÉ{Éà 

eÉ«ÉÉÊ±É»ÉÒ»É{ÉÒ W°ù {ÉoÉÒ, lÉÉà ~ÉUÒ {É´ÉÒ £Åe +Éà£ù Hà +É>~ÉÒ+Éà©ÉÉÅ, +É~ÉiÉà lÉà 2ÉàHÉiÉ H2´ÉÉ{ÉÒ W°ù Uà Hà Hà©É +oÉ´ÉÉ 

lÉà©ÉÉÅ ùÉàHÉiÉ Hù´ÉÖÅ Xà>+à Hà {É¾Ó +à Ê´É¶Éà Ê´ÉSÉÉ«ÉÉÇ Hà »É©ÉW«ÉÉ Ê´É{ÉÉ ¶ÉÉ ©ÉÉ÷à >{´Éà»÷©Éà{÷ Hù´ÉÉ qÉàeÒ W>+à UÒ+à ?

V«ÉÉùà ¶Éèù¥ÉXù{ÉÒ lÉàY{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ +àH»ÉÉoÉà hNÉ±ÉÉ¥ÉÅyÉ +É>~ÉÒ+Éà +É´É´ÉÉ ±ÉÉNÉàl«ÉÉùà +É´ÉÉà »É´ÉÉ±É qùàH 

<{´Éà»÷ù{Éà oÉ´ÉÉà +É´É¶«ÉH Uà. lÉàoÉÒ +É~ÉiÉà +¾Ó +É>~ÉÒ+Éà©ÉÉÅ ùÉàHÉiÉ HùlÉÒ ́ ÉLÉlÉà ¶ÉÖÅ y«ÉÉ{É©ÉÉÅ ùÉLÉ´ÉÖÅ Xà>+à +à Ê´É¶Éà 

»Éù³ SÉSÉÉÇ HùÒ+à.

>»«ÉÖ+ù HÅ~É{ÉÒ{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±ÉÉà

+É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ{ÉÉ ©Éè{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±Éà´ÉÉà »ÉÉäoÉÒ ©É¾n´É{ÉÉà Uà. +É ©Éè{ÉàW©Éà{÷à +NÉÉA ¡É©ÉÉà÷ 

Hùà±ÉÒ +{«É HÅ~É{ÉÒ+Éà{ÉÉà ¾É±É Hà´ÉÉà lÉÉ±É Uà +à XiÉÒ ±Éà´ÉÖÅ Xà>+à. HÅ~É{ÉÒ H«ÉÉ AvÉàNÉ©ÉÉÅ Uà, +É AvÉàNÉ©ÉÉÅ +{«É 

HÅ~É{ÉÒ+Éà Hà´ÉÒ Uà, lÉà©É{ÉÒ ́ ÉSSÉà Hà´ÉÒ ¾ùÒ£É> Uà, »HÉè~É Hà´ÉÉà Uà, +à W AvÉàNÉ{ÉÒ +{«É HÅ~É{ÉÒ+Éà{ÉÉ ¶Éèù{ÉÉ §ÉÉ´ÉÉà{ÉÉà ÷Äà{e 

¶ÉÖÅ Uà ? lÉà©ÉÉÅ Hà´ÉÒ ´ÉyÉPÉ÷ oÉÉ«É Uà ´ÉNÉàùà Wà´ÉÒ ¥ÉÉ¥ÉlÉÉà XiÉÒ ±ÉÉà. +É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ »~ÉyÉÉÇ©ÉÉÅ +ÉNÉ³ ´ÉyÉ´ÉÉ 

Hà÷±ÉÒ »ÉKÉ©É Uà lÉà »É©ÉW´ÉÉ{ÉÉà ¡É«ÉÉ»É Hù´ÉÉà Xà>+à. +É ¥ÉyÉÒ Ê´ÉNÉlÉÉà HÅ~É{ÉÒ{ÉÉ ¡ÉÉè»~ÉàG÷»É©ÉÉÅ WiÉÉ´Éà±ÉÒ ¾Éà«É Uà. +É÷±ÉÖÅ 

»É©ÉW´ÉÉ ©ÉÉ÷à HÉà> +»ÉÉyÉÉùiÉ ¥ÉÖÊu{ÉÒ W°ù ~ÉelÉÒ {ÉoÉÒ. +É »ÉÉoÉà +à ~ÉiÉ XiÉÒ ±ÉÉà Hà lÉà©ÉÉÅ HÅ~É{ÉÒ »ÉÉ©Éà{ÉÉ »ÉÅ§ÉÊ´ÉlÉ 

XàLÉ©ÉÉà ~ÉiÉ +É~Éà±ÉÉÅ ¾Éà«É Uà. lÉà©É UlÉÉÅ ©É{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ »ÉÉäoÉÒ ©ÉÖL«É ¥ÉÉ¥ÉlÉ Uà.

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

+É>~ÉÒ+Éà +É´Éà +à÷±Éà ùÉàHÉiÉ Hù´ÉÖÅ W +à´ÉÖÅ W°ùÒ Uà ?

ùÉàHe ́ «É´É¾Éù{Éà ¥Éq±Éà ¥ÉèÎ{HÅNÉ ́ «É´É¾Éù HùÉà



»ÉàG÷ù{ÉÒ lÉàYoÉÒ qÉàù´ÉÉ> W´ÉÖÅ {É¾Ó

HÉà> SÉÉàI»É »ÉàG÷2©ÉÉÅ ¾É±É lÉàY Uà lÉàoÉÒ lÉà »ÉàG÷2{ÉÒ HÅ~É{ÉÒ+Éà +É>~ÉÒ+Éà »ÉÉoÉà {ÉÒH³Ò ~Éeà Uà. +àH ´ÉÉù +É>÷Ò 

»ÉàG÷ù{ÉÒ lÉàY©ÉÉÅ +É>÷Ò A£â »ÉÉè¢÷´Éàù HÅ~É{ÉÒ+Éà{ÉÒ ́ ÉiÉXù {ÉÒH³Ò ¾lÉÒ, Wà eÉè÷HÉè©É HÅ~É{ÉÒ{ÉÉ {ÉÉ©Éà ~ÉiÉ XiÉÒlÉÒ oÉ> 

¾lÉÒ. PÉiÉÒ ́ ÉÉù lÉÉà HÅ~É{ÉÒ+Éà »ÉàG÷ù{ÉÒ lÉàY Xà> ~ÉÉàlÉÉ{ÉÖÅ {ÉÉ©É ~ÉiÉ ¥Éq±ÉÉ´ÉÒ {ÉÉLÉà Uà +{Éà Wà lÉà »ÉàG÷ù{ÉÒ HÅ~É{ÉÒ qàLÉÉ´ÉÉ 

©ÉÉ÷à +à ©ÉÖW¥É{ÉÖÅ {ÉÉ©É ùÉLÉÒ ±Éà Uà. +É´ÉÖÅ +NÉÉA LÉÚ¥É ¥É{ÉlÉÖÅ ¾lÉÖÅ lÉàoÉÒ »Éà¥ÉÒ+à +à´ÉÉà Ê{É«É©É ¥É{ÉÉ´«ÉÉà Hà HÅ~É{ÉÒ Wà {ÉÉ©É 

yÉùÉ´Éà lÉà Ê¥É]{Éà»É©ÉÉÅ lÉà{ÉÉà SÉÉàI»É (+É¶Éùà 50 ÷HÉ) Ê¾»»ÉÉà ¾Éà´ÉÉà W°ùÒ ù¾à¶Éà. +É>~ÉÒ+Éà{ÉÒ ©ÉÉHâ÷©ÉÉÅ +É~ÉiÉà l«ÉÉÅ 

±ÉÉàHÉà{ÉÒ ]÷~É÷ H©ÉÉ> ±Éà´ÉÉ{ÉÒ ©É{ÉÉà´ÉÞÊnÉ HÉ©É ~Éù ±ÉÉNÉÒ X«É Uà. Wà{Éà ±ÉÒyÉà HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà NÉàù©ÉÉNÉâ qÉàù´ÉÉ©ÉÉÅ 

Hà £»ÉÉ´ÉÒ qà´ÉÉ©ÉÉÅ »Éù³lÉÉoÉÒ »É£³ oÉ> X«É Uà.

+NÉÉA{ÉÉ He´ÉÉ +{ÉÖ§É´ÉÉà{Éà «ÉÉq HùÉà 

+àH XiÉÒlÉÒ ~ÉÉ´Éù HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà{ÉÉà qÉLÉ±ÉÉà ©ÉÉà÷É §ÉÉNÉ{ÉÉ ±ÉÉàHÉà{Éà «ÉÉq W ¾¶Éà. Wà©ÉÉÅ ~ÉÉ´Éù »ÉàG÷ù{ÉÒ +{Éà 

©ÉÉHâË÷NÉ{ÉÒ ¥ÉÉà±É¥ÉÉ±ÉÉ{Éà ±ÉÒyÉà +ùY+Éà Hù´ÉÉ ©ÉÉ÷à HlÉÉù ±ÉÉNÉÒ ¾lÉÒ +{Éà >»«ÉÚ ~ÉiÉ +{ÉàH NÉiÉÉà U±ÉHÉ> NÉ«ÉÉà 

¾lÉÉà, ~ÉùÅlÉÖ +ÉLÉùà ¥ÉXù©ÉÉÅ +ÉÅSÉHÉ +É´«ÉÉ ¥ÉÉq +É ¶Éèù{ÉÉà W ~ÉÉ´Éù H÷ oÉ> NÉ«ÉÉà ¾lÉÉà +{Éà ±ÉÉàHÉà{Éà §ÉÉùà 

{ÉÖH»ÉÉ{ÉÒ{ÉÉà ¶ÉÉàH ±ÉÉN«ÉÉà ¾lÉÉà. Hà©É Hà +à >©«ÉÚ{ÉÉà +Éè£ù §ÉÉ´É ´ÉyÉÖ~ÉelÉÉà DSÉÉà ¾lÉÉà +à »Él«É ¶É°©ÉÉÅ ±ÉÉàHÉà{Éà 

»É©ÉX«ÉÖÅ {É¾ÉàlÉÖ.

OÉàËeNÉ XiÉ´ÉÉ{ÉÖÅ ©É¾n´É »É©ÉXà

ùÉàHÉiÉHÉùÉà{Éà HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà Ê´É¶Éà ©ÉÉNÉÇq¶ÉÇ{É ©É³à +à ©ÉÉ÷à »Éà¥ÉÒ+à OÉàËeNÉ £ùÊW«ÉÉlÉ ¥É{ÉÉ´«ÉÖÅ Uà. 

+É OÉàËeNÉ ¶Éèù{ÉÉ §ÉÉ´É Ê»É´ÉÉ«É{ÉÒ ¥ÉÉ¥ÉlÉÉà{ÉÉà +§«ÉÉ»É HùÒ{Éà +~ÉÉ«ÉÖÅ ¾Éà«É Uà, Wà©ÉÉÅ HÅ~É{ÉÒ £ÅeÉ©Éà{÷±»É{ÉÒ xÎº÷+à Hà÷±ÉÒ 

©ÉW¥ÉÚlÉ Uà lÉà{ÉÉà Ê{Éqâ¶É HùÉ«É Uà. XàHà +É©ÉÉÅ PÉiÉÒ ́ ÉÉù +à´ÉÖÅ Xà´ÉÉ ©É³lÉÖÅ ¾Éà«É Uà Hà DSÉÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà 

§ÉÉ´É ~ÉeÒ X«É Uà +{Éà {ÉÒSÉÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà §ÉÉ´É SÉÉ±ÉÒ X«É Uà, ~ÉùÅlÉÖ ´ÉÉ»lÉ´É©ÉÉÅ ùÉàHÉiÉHÉùÉà+à ±ÉÉÅ¥ÉÉ 

NÉÉ³É{ÉÖÅ ùÉàHÉiÉ Hù´ÉÖÅ ¾Éà«É lÉÉà HÅ~É{ÉÒ{ÉÖÅ OÉàËeNÉ DSÉÖÅ Uà Hà {É¾Ó lÉà XiÉÒ ±Éà´ÉÖÅ Xà>+à. ¥ÉÉHÒ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éèù{ÉÉà §ÉÉ´É 

DSÉÉà LÉÚ±Éà Hà ́ ÉyÉà +à ©ÉÉ÷à +Éè~Éùà÷ùÉà ù©ÉlÉ NÉÉàc´ÉÒ{Éà +à HÉ©É HùÒ ±ÉàlÉÉ ¾Éà«É Uà. »ÉÉùÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà §ÉÉ´É 

Ê±ÉÎ»÷ÅNÉ ¥ÉÉq PÉ÷Ò X«É lÉÉà~ÉiÉ ~ÉàÊ{ÉH©ÉÉÅ +É´ÉÒ W´ÉÖÅ Xà>+à {É¾Ó, C±É÷É{ÉÖÅ +à ´ÉLÉlÉà +à ¶Éèù ´ÉyÉÖ LÉùÒqÒ{Éà ùÉLÉÒ ©ÉÚHÒ 

¶ÉHÉ«É, HÉùiÉHà £ÅeÉ©Éà{÷±É »ÉÉùÉÅ Uà lÉÉà §ÉÊ´Éº«É©ÉÉÅ +É ¶Éèù{ÉÉà §ÉÉ´É DSÉÉà W¶Éà.

±ÉÉàHÉà+à HÅ~É{ÉÒ{ÉÉ {ÉÉ©Éà +{Éà ~ÉÉ´Éù{Éà {ÉÉ©Éà U±ÉÉÅNÉ ±ÉNÉÉ´ÉÒ ¾lÉÒ, Wà©ÉÉÅ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq LÉÚ±Éà±ÉÉ {ÉÒSÉÉ §ÉÉ´Éà eÚ¥É´ÉÉ{ÉÒ {ÉÉà¥ÉlÉ 

+É´ÉÒ ¾lÉÒ. XàHà HÅ~É{ÉÒ+à l«ÉÉù ¥ÉÉq ¥ÉÉè{É»É X¾à2 HùÒ{Éà ¶ÉùyÉÉùHÉà{Éà ùÉ¾lÉ +É~É´ÉÉ{ÉÒ HÉàÊ¶É¶É HùÒ ¾lÉÒ. +±É¥ÉnÉ, 

Wà©ÉiÉà Ê±ÉÎ»÷ÅNÉ ¥ÉÉq +É ¶Éèù ±ÉÒyÉÉ ¾¶Éà lÉà©É{Éà H«ÉÉÅH ±ÉÉ§É oÉ«ÉÉà ¾Éà> ¶ÉHà. +¾Ó ¥ÉÉàyÉ +à ©É²«ÉÉà Hà Wà ¥É¾Ö NÉÉWà lÉà ¥É¾Ö 

´É2»Éà +à´ÉÖÅ {É ~ÉiÉ ¥É{Éà +{Éà PÉiÉÒ ́ ÉÉù Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éèù LÉùÒq´ÉÉ©ÉÉÅ ́ ÉyÉÖ »ÉÉù ù¾à Uà. +à÷±Éà Hà +É>~ÉÒ+Éà©ÉÉÅ W ùÉàHÉiÉ 

Hù´ÉÖÅ W°ùÒ {ÉoÉÒ. +É´ÉÉà W ¾É>£É> ÊH»»ÉÉà ´Éù»ÉÉà ~ÉÚ´Éâ ©ÉÉàNÉÇ{É »÷à{É±ÉÒ{ÉÒ +Éè£ù©ÉÉÅ +{Éà ©ÉÉ»÷2 NÉà>{É©ÉÉÅ ~ÉiÉ ¥É{«ÉÉà 

¾lÉÉà. ÷ÚÅH©ÉÉÅ Wà{ÉÉà +ÊlÉ¡ÉSÉÉù oÉÉ«É l«ÉÉÅ +{Éà V«ÉÉÅ ±ÉÉàHÉà ¥É¾Ö PÉà±ÉÉ oÉÉ«É l«ÉÉÅ ~ÉiÉ SÉàlÉÒ W´ÉÖÅ »ÉÉùÖÅ.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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