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Secure Your Legacy: Why Investors Must Prioritize Succession Planning

For millions of investors, building wealth through disciplined investment is a life-long 
journey-one marked by sacrifice, strategy, and vision. But while growing a portfolio is 
often front and center, the equally important question of what happens to that wealth after 
you're gone is too often ignored. In the absence of a clear succession plan, this oversight 
can have devastating consequences for the families left behind.

Without a well-thought-out estate plan, assets can get tied up in a tangled web of legal 
procedures, family disputes, and bureaucratic delays. Intestate succession laws-default 
legal processes that govern the distribution of assets in the absence of a will-may not reflect 
the true intentions of the investor. What's more, financial institutions can transfer 
unclaimed investments to government custody if heirs cannot be located. In such cases, a 
lifetime of wealth creation can quietly erode into chaos and confusion.

Amidst the emotional weight of losing a loved one, families should not have to endure an 
additional financial burden. This is why every investor-regardless of the size of their 
portfolio-should view succession planning as a necessary part of their financial journey, 
not an afterthought.

Succession planning is not just about naming a nominee or writing a will; it's a strategic, 
holistic process that combines legal foresight, financial clarity, and open communication. 

A nominee, after all, is not a legal heir but merely a custodian of the assets. To truly 
secure your intentions, a legally binding will is essential. For those with more 
complex asset structures, family trusts offer an elegant solution-preserving 
privacy, bypassing probate, and maintaining continuity across generations.

Equally important is the practice of documentation. Investors must maintain a 
master record of all their holdings-from bank accounts to mutual funds to 
insurance policies-and review it periodically. This ensures that no investment is 
overlooked and that beneficiaries can locate and access what has been rightfully 
left to them.

Perhaps the most difficult but impactful step is communication. Transparent, 
honest discussions with family members about succession intentions can prevent 
misunderstandings and foster unity. Silence, on the other hand, often breeds 
conflict.

It's time investors stop viewing succession planning as a task for the wealthy 
elite. Every investor, regardless of net worth, owes it to their family to leave 
behind not just assets-but clarity, structure, and peace of mind.
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UNDERSTANDING REITS AND INVITS
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Introduction

In recent years, the Indian securities market has introduced new instruments that provide investors with 
additional avenues to participate in real estate and infrastructure sectors. Among these are Real Estate 
Investment Trusts (REITs) and Infrastructure Investment Trusts (InvITs).

These investment vehicles are regulated by the Securities and Exchange Board of India (SEBI). The 
primary objective of these frameworks is to create a structured and transparent mechanism for pooling 
money from investors and channeling it into income-generating assets.

This article explains the basic features, structure, and functioning of REITs and InvITs for educational 
purposes.

__________________________________________________________________________________

Real Estate Investment Trusts (REITs)

What are REITs?

A REIT is a trust that owns and manages a portfolio of real estate assets which generate rental income. 
Instead of requiring large capital for direct property ownership, investors can hold units of a REIT, which 
are listed and traded on stock exchanges.

In India, REITs are required to distribute at least 90% of their Net Distributable Cash Flows (NDCF) to 
unit holders, providing a mechanism for regular income distribution.

Structure of REITs

l Sponsor - establishes the trust.

l Trustee - holds assets for the benefit of unit holders.

l Manager - oversees property operations and distribution of cash flows.

l Special Purpose Vehicles (SPVs) - entities that directly hold the real estate assets.

Key Features

l Listed units can be bought or sold on exchanges.

l Investments are professionally managed.

l Fractional ownership in large-scale real estate is possible.

l Governance standards require periodic reporting and valuation.

Illustrative Examples in India

Two REITs currently listed in India are:

l Embassy Office Parks REIT (focus on office spaces in Bengaluru and Mumbai).

l Mindspace Business Parks REIT (portfolio across Mumbai, Pune, Hyderabad, Chennai).

 These examples show how REITs are typically linked to commercial real estate such as office spaces.

 

Infrastructure Investment Trusts (InvITs)

What are InvITs?

InvITs are collective investment structures designed to channel funds into infrastructure projects such as 
highways, power transmission lines, renewable energy projects, and telecom networks. The trust structure 
allows investors to pool resources, with the ownership of assets resting with a trustee for the benefit of the 
unit holders.
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InvITs generally aim to provide a stable cash flow mechanism because infrastructure projects often involve 
long-term contracts.

Structure of InvITs

l Sponsor - creates the trust and initially contributes assets.

l Trustee - safeguards assets and represents unit holders' interests.

l Investment Manager - takes decisions on investments and management.

l Project Manager - responsible for day-to-day operations of the assets.

Types of InvITs

 1. Publicly offered listed InvITs - accessible to both retail and institutional investors, with minimum 
investment requirements.

 2. Privately placed listed InvITs - issued to institutional investors only.

 3. Privately placed unlisted InvITs - accessible to a limited number of institutional investors.

Illustrative Examples in India

l IRB InvIT Fund - linked to highway projects.

l India Grid Trust - focused on power transmission assets.

l Digital Fibre Infrastructure Trust - linked to telecom fibre networks.

These show the range of infrastructure sectors where InvITs can be applied.

Comparative Overview

     Aspect                    REITs                                   InvITs

Asset Class Real estate  Infrastructure (roads, power, telecom, etc.)
 (commercial properties)

Income Source Rental income from tenants User charges, tariffs, or contracted
    payments

Regulation Distribution of 90% of NDCF At least 80% in completed, revenue-
    generating projects (public InvITs)

Investor Base Retail and institutional Primarily institutional, but retail participation
   possible in public InvITs

Liquidity Listed on exchanges Listed (public InvITs) or privately placed

REITs and InvITs are regulated frameworks introduced to provide investors with structured access to real 
estate and infrastructure assets. They combine features of collective investment schemes with sector-
specific rules on transparency, governance, and income distribution.

For investors, these instruments represent an additional category within the securities market, distinct from 
equities, bonds, or mutual funds. Understanding their functioning, regulatory requirements, and associated 
rights helps investors make informed decisions.
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The return filing season is on, and once again, taxpayers are reminded that filing their Income Tax Return 

(ITR) is not just a statutory duty but also a reflection of financial discipline. In today's environment, where the 

tax system is becoming increasingly digitised, robust reporting and accurate disclosure of information have 

never been more important.

The Income Tax Department now relies on comprehensive reporting mechanisms that capture almost every 

aspect of a taxpayer's financial footprint. Through Form 26AS, the Annual Information Statement (AIS), 

and the Taxpayer Information Summary (TIS), details of salary, bank deposits, securities transactions, 

high-value purchases, and TDS credits are already available with the department. This means that 

discrepancies between reported income and actual transactions can be easily flagged. Hence, filing with 

precision is not only necessary but also the safest approach.

Before filing, taxpayers should gather all relevant documents and verify them carefully. This includes:

l Form 16 from employers for salary income and tax deducted.

l Form 26AS, AIS, and TIS to cross-check tax credits and transactions.

l Bank and investment statements for interest income, dividends, or capital gains.

l Proof of eligible deductions and exemptions, such as life and health insurance, tuition fees, home 

loan interest, and contributions to retirement funds.

l Capital gains computation reports, especially for those who dealt in equities, mutual funds, or 

property.

l Bank account details to enable smooth refund processing.

With the system now designed to match third-party data against taxpayer submissions, accuracy is 

paramount. Any mismatch - whether intentional or accidental-can invite queries, delay refunds, or even 

trigger scrutiny.

Timely and correct filing also helps individuals beyond the tax domain: it serves as proof of income for loan 

applications, overseas travel, or government-related verifications. Ultimately, an ITR is not just a compliance 

document but a personal financial statement that reflects responsibility.

This season, the message is clear - file on time, file accurately, and let your return speak of your financial 

integrity.

THE RETURN FILING SEASON IS ON :

ACCURACY MATTERS MORE THAN EVER
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 +É~É{ÉÒ ¾à±oÉ ©ÉÉ÷à +É~É{ÉÉà £èÊ©É±ÉÒ eÉèG÷2 lÉÉà ¾¶Éà W, lÉÉ´É, ¶ÉùqÒ, AyÉù»É ´ÉNÉàùà Wà´ÉÒ 

{ÉÉ{ÉÒ-{ÉÉ{ÉÒ ¥ÉÒ©ÉÉùÒ ´ÉLÉlÉà +É~É lÉà eÉèG÷ù ~ÉÉ»Éà ~É¾ÉàÅSÉÒ WlÉÉ ¾¶ÉÉà +{Éà ~ÉÊù´ÉÉù©ÉÉÅ ©ÉÉà÷Ò 

¥ÉÒ©ÉÉùÒ +É´Éà l«ÉÉùà ~ÉiÉ ¶É°+ÉlÉ lÉÉà +à £èÊ©É±ÉÒ eÉèG÷ù ©ÉÉù£lÉ W HùlÉÉ ¾¶ÉÉà. «É»É, +eyÉÒ ùÉmÉà 

~ÉiÉ W°ù ~Éeà lÉÉà «ÉÉq +´É¶«É £èÊ©É±ÉÒ eÉèG÷ù{Éà W HùÉà +à »´ÉÉ§ÉÉÊ´ÉH Uà, +É ¥ÉyÉÖÅ lÉÉà ¾à±oÉ ©ÉÉ÷à 

oÉ«ÉÖÅ, ~ÉùÅlÉÖ ´Éà±oÉ ©ÉÉ÷à ¶ÉÖÅ? +ùà §É±ÉÉ ©ÉÉiÉ»É, ´Éà±oÉ Uà W H¬ÉÅ? +à´ÉÖÅ H¾à´ÉÉ ©ÉÉNÉlÉÉ ¾Éà lÉÉà 

»ÉÉÅ§É³Ò ±ÉÉà, ´Éà±oÉ {É¾Ó ¾Éà«É lÉÉà C§ÉÒ Hù´ÉÒ ~Ée¶Éà +{Éà ´Éà±oÉ ¾¶Éà lÉÉà ´Éà±oÉ{ÉÒ ~ÉiÉ `¾à±oÉ' 

»ÉÉSÉ´É´ÉÒ ¥ÉÒXà V«ÉÉùà lÉà{Éà ~Ée¶Éà. ¾´Éà ¾à±oÉ ©ÉÉ÷à £èÊ©É±ÉÒ eÉèG÷ù{ÉÒ Wà©É ´Éà±oÉ ©ÉÉ÷à £èÊ©É±ÉÒ 

£É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù W°ùÒ ¥É{ÉlÉÉ X«É Uà.

 ¶ÉÖÅ Uà ́ É³Ò +É £É>{ÉÉÎ{»É«É±É ~±ÉÉË{ÉNÉ ? £àÊ©É±ÉÒ ~±ÉÉË{ÉNÉ +{Éà ¡ÉÉèWàG÷ ~±ÉÉË{ÉNÉ Hà »ÉùHÉùÒ ~±ÉÉË{ÉNÉ »ÉÉÅ§É²«ÉÖÅ Uà, 

~ÉiÉ ´É³Ò £É>{ÉÉÎ{»É«É±É ~±ÉÉË{ÉNÉ H> ¥É±ÉÉ{ÉÖÅ {ÉÉ©É Uà +à´ÉÖÅ Xà +É~É{Éà ±ÉÉNÉlÉÖÅ ¾Éà«É lÉÉà »É©ÉY ±ÉàXà Hà qÖÊ{É«ÉÉ PÉiÉÒ 

+ÉNÉ³ {ÉÒH³Ò SÉÚHÒ Uà +{Éà lÉ©Éà PÉiÉÉ ~ÉÉU³ ù¾Ò NÉ«ÉÉ UÉà. »Él«É +à Uà Hà Y´É{É ©ÉÉ÷à +{Éà ~ÉÊù´ÉÉù ©ÉÉ÷à £É>{ÉÉÎ{»É«É±É 

~±ÉÉË{ÉNÉ Hù´ÉÖÅ W°ùÒ Uà. +ÉWà +É~É {É¾Ó »É©ÉXà lÉÉà HÉ±Éà +É~É{ÉÉÅ »ÉÅlÉÉ{ÉÉà »É©ÉX´É¶Éà +{Éà ~ÉUÒ ~ÉiÉ {É¾Ó »É©ÉXà lÉÉà 

lÉà©É{ÉÉÅ »ÉÅlÉÉ{ÉÉà »É©ÉX´É¶Éà, ¥ÉÉHÒ ¾HÒHlÉ lÉÉà »´ÉÒHÉù´ÉÒ ~Ée¶Éà Hà ¾´Éà{ÉÉ »É©É«É©ÉÉÅ {ÉÉiÉÉÅ +{Éà +É´ÉH{ÉÖÅ +É«ÉÉàW{É »ÉÉäoÉÒ 

©É¾n´É{ÉÉÅ ¥É{ÉÒ NÉ«ÉÉÅ Uà.

 ´ÉlÉÇ©ÉÉ{É Y´É{É©ÉÉÅ Ê´É[ÉÉ{É{ÉÉ Ê´ÉHÉ»É »ÉÉoÉà ©ÉÉ{É´ÉÒ{ÉÖÅ +É«ÉÖº«É ´Éy«ÉÖÅ Uà ¾´Éà ±ÉÉàHÉà 75-80 ´ÉºÉÇ +É»ÉÉ{ÉÒoÉÒ Y´ÉÒ 

X«É Uà. ©ÉÉ{É´ÉÒ ´ÉyÉÖ Y´É{É Y´ÉÒ ¶ÉHà +à´ÉÒ q´ÉÉ+Éà +{Éà <±ÉÉXà ¶ÉÉàyÉÉ«ÉÉÅ Uà, ~ÉùÅlÉÖ ©ÉÉ{É´ÉÒ »ÉùàùÉ¶É 60{ÉÒ +É»É~ÉÉ»É 

Ê{É´ÉÞnÉ oÉ> X«É Uà, yÉÉùÉà Hà +É~ÉiÉà 80{ÉÒ ́ É«É ~ÉHeÒ{Éà SÉÉ±ÉÒ+à lÉÉà Ê{É´ÉÞÊnÉ ¥ÉÉq 20 ́ ÉºÉÇ Y´É´ÉÉ{ÉÖÅ Uà +{Éà +É ¥Éà qÉ«ÉHÉ 

Y´É´ÉÉ ©ÉÉ÷à ¾ÉoÉ©ÉÉÅ ́ «É´ÉÎ»oÉlÉ {ÉÉiÉÉÅ ¾Éà´ÉÉ W°ùÒ ¥É{Éà Uà, ©ÉÉmÉ ¡ÉÉàÊ´Ée{÷ £Åe +{Éà ~Éà{¶É{ÉoÉÒ (+à ~ÉiÉ ¥ÉyÉÉ{ÉÉ ÊH»»ÉÉ©ÉÉÅ 

©É³lÉÖÅ {É¾Ó ¾Éà«É) SÉÉ±ÉÒ {É¾Ó ¶ÉHà, lÉà©É W ¥Éè{H Êe~ÉÉàÊ]÷©ÉÉÅoÉÒ Hà÷±ÉÖÅ ´É³lÉù ©É³¶Éà ? ¥ÉÒWÖÅ, Y´É{É©ÉÉÅ +H»©ÉÉlÉ H¬Éùà 

~ÉiÉ HÉà>{ÉÒ ~ÉiÉ »ÉÉoÉà ¥É{ÉÒ ¶ÉHà Uà, +SÉÉ{ÉH +H»©ÉÉlÉ©ÉÉÅ +~ÉÅNÉlÉÉ +É´ÉÒ lÉÉà ¶ÉÖÅ Hù¶ÉÉà? mÉÒY ¥ÉÉ¥ÉlÉ Uà ©ÉÞl«ÉÖ. ©ÉÞl«ÉÖ©ÉÉÅ 

©ÉÉiÉ»É ~ÉÉàlÉà lÉÉà ©ÉÖGlÉ oÉ> X«É Uà, ~ÉiÉ lÉà©É{ÉÉ ~Éù Ê{É§ÉÇù ~ÉÊù´ÉÉù{ÉÉ »É§«ÉÉà{ÉÖÅ ¶ÉÖÅ ?  +É »ÉÉoÉà +àH »Él«É +à ~ÉiÉ »É©ÉY 

±Éà´ÉÖÅ W°ùÒ Uà Hà ¾´Éà ~ÉUÒ{ÉÉ »É©É«É©ÉÉÅ ©ÉÉàÅPÉ´ÉÉùÒ{ÉÒ »É©É»«ÉÉ, +Ê{ÉÎýÉlÉ Uà. ´ÉyÉlÉÒ ù¾à´ÉÉ{ÉÒ, ¥ÉÒ©ÉÉùÒ+Éà ~ÉiÉ {É´ÉÖÅ {ÉÉ©É 

+{Éà °~É yÉÉùiÉ HùÒ{Éà +É´ÉlÉÒ ù¾à´ÉÉ{ÉÒ +{Éà l«ÉÉùà ©ÉÉmÉ ©ÉÉmÉ HÉ©É +É´ÉÒ ¶ÉH¶Éà +É~É{ÉÖÅ {ÉÉiÉÉHÒ«É +É«ÉÉàW{É, +É~É{ÉÒ 

+ÉÌoÉH »´ÉÊ{É§ÉÇùlÉÉ.

£èÊ©É±ÉÒ eÉèG÷ù{ÉÒ Wà©É £èÊ©É±ÉÒ £É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù ~ÉiÉ W°ùÒ !

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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 +É~É{ÉÒ ©ÉÊ¾{ÉÉ{ÉÒ +É´ÉH ¶ÉÖÅ Uà? +É~É{ÉÉ ~ÉÊù´ÉÉù©ÉÉÅ »É§«ÉÉà Hà÷±ÉÉ? lÉà+Éà ¶ÉÖÅ Hùà Uà? +É~É +É´ÉH©ÉÉÅoÉÒ H¬ÉÅ, 

Hà÷±ÉÒ ùH©É LÉSÉÇ HùÉà UÉà +{Éà Hà÷±ÉÒ ùH©É{ÉÒ ¥ÉSÉlÉ HùÒ ¶ÉHÉà UÉà +à{ÉÉ ~ÉùoÉÒ +É~É{ÉÉ £É>{ÉÉÎ{»É«É±É ~±ÉÉË{ÉNÉ{ÉÒ 

+à¥ÉÒ»ÉÒeÒ ¶É° oÉÉ«É Uà. £àÊ©É±ÉÒ £É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù +É~É{ÉÒ {ÉÉe +¾ÓoÉÒ lÉ~ÉÉ»É´ÉÉ{ÉÒ ¶É° Hù¶Éà. +É~Éà Y´É{É{Éà +ÉÌoÉH 

xÎº÷+à H> ùÒlÉà »ÉÖùÊKÉlÉ ¥É{ÉÉ´É´ÉÖÅ, +É~É{ÉÒ ¥Éà ́ ÉºÉÇ, SÉÉù ́ ÉºÉÇ, 10 ́ ÉºÉÇ Hà 20-30 ́ ÉºÉÇ ~ÉUÒ{ÉÒ W°Êù«ÉÉlÉ ¶ÉÒ ¾Éà> ¶ÉHà 

+{Éà lÉà{ÉÖÅ +É«ÉÉàW{É +l«ÉÉùoÉÒ H> ùÒlÉà HùÒ ¶ÉHÉ«É lÉà{ÉÖÅ ©ÉÉNÉÇq¶ÉÇ{É +É £É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù Hùà Uà.

 +É~É{ÉÒ »ÉÉoÉà lÉà +É~É{ÉÉ ~ÉÊù´ÉÉù{Éà NÉiÉÒ ±Éà Uà. +É~É{ÉÒ ¥ÉSÉlÉ©ÉÉÅoÉÒ +É~É{ÉÒ B©Éù, Ê{É´ÉÞÎnÉ{ÉÉà »É©É«É, ±ÉÉ>£-

»÷É>±É, +ÉÌoÉH »ÉÖùKÉÉ, Ê¶ÉKÉiÉ, ±ÉN{É¡É»ÉÅNÉ, +H»©ÉÉlÉ, ¥ÉÒ©ÉÉùÒ ́ ÉNÉàùà Wà´ÉÉ Y´É{É{ÉÒ PÉ÷©ÉÉ³{ÉÉ ¡É»ÉÅNÉÉà{Éà NÉiÉÒ ±É> 

H«ÉÉ »ÉÉyÉ{É©ÉÉÅ Hà÷±ÉÉÅ {ÉÉiÉÉÅ H> ùÒlÉà ùÉàH´ÉÉ lÉà{ÉÖÅ +É«ÉÉàW{É HùÒ +É~Éà Uà. qÉLÉ±ÉÉ lÉùÒHà +É~É{ÉÒ Y´É{É ´ÉÒ©ÉÉ ~ÉÉèÊ±É»ÉÒ 

±Éà´ÉÒ +{Éà Hà÷±ÉÉ{ÉÒ ¾Éà´ÉÒ WÉà>+à? H¬É ¡ÉHÉù{ÉÉ «ÉÖ÷¬Ö+±É £Åe©ÉÉÅ +É~É{ÉÖÅ ùÉàHÉiÉ Hà÷±ÉÖÅ ¾Éà´ÉÖÅ Xà>+à? ¶Éàù¥ÉXù©ÉÉÅ 

+É~É{ÉÖÅ >{É´Éà»÷©Éà{÷ ¾Éà´ÉÖÅ Xà>+à Hà {É¾Ó +{Éà ¾Éà´ÉÖÅ Xà>+à lÉÉà Hà÷±ÉÖÅ? NÉÉè±e >{´Éà»÷©Éà{÷ Hà ~ÉUÒ ¡ÉÉà~É÷Ô >{´Éà»÷©Éà{÷ 

H¬Éùà Hà´ÉÖÅ ¾Éà´ÉÖÅ »É±ÉÉ¾§É«ÉÖÈ Uà, »ÉùHÉùÒ ±ÉPÉÖ ¥ÉSÉlÉÉà Hà ~ÉÒ~ÉÒ+à£, ¥ÉÉà{e»É ́ ÉNÉàùà Wà´ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàHÉiÉ ¾Éà´ÉÖÅ Xà>+à Hà 

Hà©É +à´ÉÉ +{ÉàHÊ´ÉyÉ Ê¡ÉÎ»J~¶É{É{ÉÉ Ê´ÉH±~ÉÉà Ê´ÉSÉÉùÒ{Éà lÉà{ÉÉà W +©É±É +É eÉèG÷ù HùÉ´Éà Uà. »ÉÅL«ÉÉ¥ÉÅyÉ ùÉàHÉiÉ©ÉÉNÉÉàÇ Hà 

»ÉÉyÉ{ÉÉà©ÉÉÅ >{´Éà»÷©Éà{÷{ÉÖÅ +à±ÉÉàHà¶É{É (£É³´ÉiÉÒ) £É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù HùÒ +É~Éà Uà. Wà©ÉÉÅ lÉà+Éà Hà÷±ÉÖÅ XàLÉ©É ±Éà´ÉÉ{ÉÒ 

+É~É{ÉÒ lÉä«ÉÉùÒ Uà +à ~ÉiÉ XiÉÒ ±Éà Uà. £É>{ÉÉÎ{»É«É±É ~±ÉÉË{ÉNÉ +à H³É Uà +{Éà lÉà©ÉÉÅ mÉiÉ ~ÉÊù¥É³Éà »ÉÉäoÉÒ ́ ÉyÉÖ ©É¾n´É{ÉÉÅ 

Uà. +àH »É±ÉÉ©ÉlÉÒ, ¥ÉÒWÖÅ ́ É³lÉù +{Éà mÉÒWÖÅ ¡É´ÉÉÊ¾lÉÉ. §ÉÊ´Éº«É{Éà »ÉÖùÊKÉlÉ +{Éà »ÉÉ{ÉÖHÖ³ ¥É{ÉÉ´É´ÉÉ ©ÉÉ÷à ́ ÉlÉÇ©ÉÉ{É{ÉÉà HÅ>H 

+Å¶Éà §ÉÉàNÉ ±Éà´ÉÉà W°ùÒ ¾Éà«É Uà. +É~É +ÉWà «ÉÖ´ÉÉ{É UÉà, ´ÉyÉÖ ©É¾à{ÉlÉ HùÒ ¶ÉHÉà UÉà. H¾à´ÉÉ«É Uà Hà Wà ©ÉÉ{É´ÉÒ 25-30 

´ÉºÉÇ{ÉÒ §Éù«ÉÖ´ÉÉ{ÉÒ©ÉÉÅ qÉàelÉÉà {ÉoÉÒ lÉàiÉà 40-50{ÉÒ ́ É«Éà qÉàe´ÉÖÅ ~Éeà Uà. +{Éà +É B©Éù©ÉÉÅ ~ÉiÉ »ÉÊJ«É {É¾Ó oÉ{ÉÉù 60 ~ÉUÒ 

+{Éà 70 ´ÉºÉâ ~ÉiÉ Y´É{É yÉÉàùiÉ - NÉÖWùÉ{É ©ÉÉ÷à HÉ©É (©ÉW¥ÉÚùÒoÉÒ) HùlÉÉà ù¾à Uà. {É´ÉÉ W©ÉÉ{ÉÉ{ÉÒ ´«ÉÉL«ÉÉ©ÉÉÅ lÉÉà ¾´Éà 

Ê{É´ÉÞÊnÉ »ÉÖyÉÒ ©ÉÉiÉ»Éà HÉ©É Hù´ÉÖÅ ~Éeà, {ÉÉàHùÒ Hù´ÉÒ ~Éeà +à ~ÉiÉ +àH ¡ÉHÉù{ÉÒ Ê{Éº£³lÉÉ W NÉiÉÉ«É Uà. W©ÉÉ{ÉÉà ´Éà±oÉ 

ÊJ+à¶É{É{ÉÉà +{Éà ́ Éà±oÉ ©Éà{ÉàW©Éà{÷{ÉÉà Uà, ~ÉÉàlÉÉ{Éà ©ÉÉ÷à, ~ÉÊù´ÉÉù ©ÉÉ÷à, »É©ÉÉW ©ÉÉ÷à +{Éà ùÉº÷Ä ©ÉÉ÷à.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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