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INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

In today's interconnected world, the Indian stock market is deeply influenced by global 
events, reflecting the broader economic ties between countries. Foreign Institutional 
Investors (FIIs) play a key role in this connection, as their investment decisions are often 
shaped by global economic conditions. When global markets perform well, FIIs tend to 
increase their investments in emerging markets like India. Conversely, during periods 
of global uncertainty, such as economic downturns or geopolitical tensions, FIIs may 
pull back, leading to declines in Indian stock prices. This interconnectedness means that 
events in one part of the world can ripple across markets worldwide.

The cyclical nature of global economies also impacts India's stock market. When major 
economies like the U.S. or China experience growth, demand for goods and services 
rises, benefiting Indian exports and boosting market performance. However, during 
global recessions or economic slowdowns, India often faces reduced demand for 
exports, lower investor confidence, and a slowdown in growth. These global economic 
cycles are a reminder that the Indian market is not isolated but intricately tied to global 
trade and financial conditions.

Commodities, especially oil, also link global events to the Indian stock market. As 
India imports a significant portion of its crude oil, any fluctuations in global oil 

prices-due to geopolitical events or supply disruptions-can lead to higher 
inflation domestically. This, in turn, impacts companies across various 
sectors, particularly energy-intensive industries. Global shifts in commodity 
prices can thus have a ripple effect on inflation and market volatility in India, 
underscoring the importance of global awareness for Indian investors and 
policymakers.

Understanding these global connections is essential for investors, businesses, 
and policymakers. Global events, from economic cycles and geopolitical 
tensions to technological innovations, directly shape market performance and 
corporate strategies in India. By staying informed about these external factors, 
investors can better manage risk, businesses can adapt their strategies, and 
policymakers can craft more effective economic policies. In an increasingly 
globalized world, recognizing the influence of global events on the Indian 
stock market is crucial for navigating both opportunities and challenges.
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Ø  Measures to Strengthen Equity Index Derivatives Framework for Increased Investor Protection 
and Market Stability

Derivatives  markets assist  in  better  price  discovery,  help  improve market  liquidity and allow  investors  
to  manage  their  risks  better.  Stock Exchanges and  Clearing Corporations together provide the platform 
and products for trading in derivatives market, while ensuring online real time risk management, adequate 
surveillance, as well as smooth settlement of trades.

In  order  to  review the existing  regulatory  measures  for  investor  protection  while ensuring the orderly 
development and strengthening of equity derivatives market, SEBI vide its circular dated October 1, 2024 has 
decided to  put  in  place various measures to  strengthen  the  equity  index derivatives framework in respect 
of following:

1. Up front collection of Option Premium from options buyers

2. Removal of calendar spread treatment on the Expiry Day

3. Intraday monitoring of position limits

4. Contract size for index derivatives

5. Increase in tail risk coverage on the day of options expiry

The detail provisions for each of the above area, are available in the circular, link of which is provided below.

The aforementioned measures shall come into effect from the following dates.

 Sr. No.                                          Measure   Effective from

 1 Up front collection of Option Premium from buyers February 1 , 2025

 2 Removal of Calendar spread treatment on the Expiry Day February 1 , 2025

 3 Intraday monitoring of position limits April 1, 2025

 4 Contract size for index derivatives November 20, 2024

 5 Rationalization of Weekly Index derivatives products November 20, 2024

 6 Increase in tail risk coverage on the day of options expiry November 20, 2024

Impact on Investors: These are yet another series of important measures taken by SEBI for orderly 
functioning of the derivates market and to protect the retail investors from taking positions that are not 
commensurate with their risk appetite. 

Link of circular : https://www.sebi.gov.in/legal/circulars/oct-2024/measures-to-strengthen-equity-index-
derivatives-framework-for-increased-investor-protection-and-market-stability_87208.html 

(Courtesy: BSE IPF/SEBI)
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Ø  Extension     of     timeline     for     implementation     of   direct payout of securities in the clients' 
account.  

In  order  to  protect  client's  securities  as  part  of  enhancement  of  operational efficiency and   risk   
reduction, SEBI vide circular SEBI/HO/MIRSD/MIRSD-PoD1/P/CIR/2024/75 dated June 05, 2024 
mandated pay-out of securities directly to the client's demat account. The circular was to come in to effect 
from October 14, 2024.2. In this regard, the final operational guidelines/implementation standards were to be 
issued  by Clearing Corporations (CCs)  to  the  market  by  August  05,  2024.  However, the  said  guidelines 
were issued by CCs at the end of August 2024 on account of extensive consultation in this matter with all the 
stakeholders.

Further, based on the review made in this matter, SEBI has vide its circular dated October 10, 2024 has 
decided that  the circular shall  come  into  effect  from November  11,  2024,  in  order to  ensure  smooth  
implementation  of pay-out  of securities  directly  to  the  client's  demat account,  without  any  disruption  
to  the markets players and investors.

Impact on Investors:   SEBI has taken this decision to ensure the smooth implementation of such an 
important change in the process of settlement, which is finally beneficial to the investors only.

Link of circular : https://www.sebi.gov.in/legal/circulars/oct-2024/extension-of-timeline-for-
implementation-of-sebi-circular-sebi-ho-mirsd-mirsd-pod1-p-cir-2024-75-dated-june-05-
2024_87508.html 

Ø Clarification with regard to usage of 3 -in -1 type accounts for making an application in public 
issue of securities

SEBI has received feedback that there is a need to explicitly specify the usage of 3-in-1 type accounts for 
making an application in public issue of debt securities, non-convertible redeemable preference shares, 
municipal  debt  securities  and securitised debt instruments. 

Accordingly, SEBI vide its circular dated October 18, 2024 clarified that in addition to existing modes of 
making an application in public issue of securities as specified under para 2 of the aforesaid Master Circular 
and   notwithstanding   the   provision   specified   under   para   2   of   SEBI   circular SEBI / HO / DDHS / 
DDHS-PoD-1 / P / CIR / 2024 / 128    dated    September    24,    2024, investors may continue to submit the 
bid-cum application form online using the facility of linked online trading, demat and bank account (3-in-1 
type accounts).

Impact on Investors: By making this clarification, SEBI has cleared the doubt in the minds of investors 
bidding in the public issues of debit securities, non-convertible redeemable preference shares and municipal 
debt securities, about usage of 3-in-1 type accounts, which is beneficial to them.  

Link of circular : https://www.sebi.gov.in/legal/circulars/oct-2024/clarification-with-regard-to-usage-of-3-
in-1-type-accounts-for-making-an-application-in-public-issue-of-securities_87747.html 
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W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

qùàH §ÉÉùlÉÒ«É{Éà ~Éà{¶É{É ©É³Ò ¶ÉHà

¾ÖÅ H¬Éùà«É HÉà>{Éà ~ÉÚUlÉÉà {ÉoÉÒ Hà ¥ÉXù +ÉNÉÉ©ÉÒ »É©É«É©ÉÉÅ ́ ÉyÉ¶Éà Hà PÉ÷¶Éà, HÉùiÉHà 
©É{Éà LÉ¥Éù Uà, +É H¾Ò ¶ÉHà +à´ÉÖÅ HÉà> W {ÉoÉÒ.

©ÉÉàÅPÉ´ÉÉùÒ, ±ÉÉ>£ »÷É>±É +{Éà ~ÉÊù´ÉÉù Ê´É§ÉÉW{É{ÉÒ »É©É»«ÉÉ+Éà{Éà »É©ÉY{Éà Êù÷É«Éù©Éà{÷ 
~±ÉÉË{ÉNÉ HùÒ ±Éà´ÉÖÅ W°ùÒ
´ÉlÉÇ©ÉÉ{É »É©É«É{ÉÒ W°Êù«ÉÉlÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ ±ÉÉàHÉà{ÉÉ ùÉàHÉiÉ Ê{ÉiÉÇ«ÉÉà, +à»Éà÷ +à±ÉÉèHà¶É{É, 
lÉà{ÉÒ X³´ÉiÉÒ lÉà©É W ~Éä»ÉÉ ¥É{ÉÉ´É´ÉÉ HùlÉÉÅ ~Éä»ÉÉ{ÉÖÅ ©Éè{ÉàW©Éà{÷ ´ÉyÉÖ HÖ¶É³lÉÉ ©ÉÉNÉÒ ±Éà Uà +{Éà 
+É ©ÉÉ÷à +ÉW{ÉÉ »É©É«É©ÉÉÅ Êù÷É«Éù©Éà{÷ ~±ÉÉË{ÉNÉ »ÉÉäoÉÒ +NÉl«É{ÉÒ ¥ÉÉ¥ÉlÉ ¥É{ÉÒ ù¾Ò Uà. +É~ÉiÉÉ 
qà¶É©ÉÉÅ ́ Éù»ÉÉàoÉÒ ~Éà{¶É{É ¶É¥q ©ÉÉmÉ »ÉùHÉùÒ H©ÉÇSÉÉùÒ+Éà »ÉÉoÉà WÉàeÉ«Éà±ÉÉà ùÂÉà ¾lÉÉà. ¾´Éà lÉà +É©É+Éq©ÉÒ »ÉÉoÉà ~ÉiÉ XàeÉ> 
NÉ«ÉÉà Uà. ¾´Éà §ÉÉùlÉ{ÉÉà +àHàH {ÉÉNÉÊùH ~ÉÉàlÉÉ{ÉÒ ©ÉÉ÷à +oÉÉÇlÉÃ ~ÉÉàlÉÉ{ÉÒ Ê{É´ÉÞÎnÉ ©ÉÉ÷à ~Éà{¶É{É{ÉÖÅ +É«ÉÉàW{É HùÒ ¶ÉHà Uà. +É©É 
lÉÉà +É »É´É±ÉlÉ ¶É° oÉ«ÉÉ{Éà +©ÉÖH ´Éù»É W oÉ«ÉÉÅ Uà, ~ÉùÅlÉÖ ¾Y ¥É¾Ö W +ÉàUÉ ±ÉÉàHÉà +É »É´É±ÉlÉ{ÉÉà ±ÉÉ§É ±Éà´ÉÉ +ÉNÉ³ 
+É´«ÉÉ Uà. qùàH §ÉÉùlÉÒ«É{Éà ±ÉÉNÉÖ ~ÉelÉÒ +oÉ´ÉÉ +Éè£ù oÉ«Éà±ÉÒ +É »É´É±ÉlÉ{ÉÖÅ {ÉÉ©É Uà, {Éà¶É{É±É ~Éà{¶É{É Ê»É»÷©É 
(+à{É~ÉÒ+à»É), Wà +NÉÉA {«ÉÚ ~Éà{¶É{É Ê»É»÷©É {ÉÉ©Éà qÉLÉ±É HùÉ> ¾lÉÒ.

±ÉÉàHÉà{ÉÉ +É«ÉÖº«É©ÉÉÅ oÉ«Éà±ÉÒ ́ ÉÞÊu
+É~ÉiÉÉ qà¶É©ÉÉÅ ¾´Éà ́ «ÉÎGlÉ{ÉÖÅ +É«ÉÖº«É ́ Éy«ÉÖÅ Uà, +É¶Éùà 20 ́ É2»É ~ÉÚ´Éâ ±ÉÉàHÉà{ÉÒ »ÉùàùÉ¶É +É«ÉÖ 68 NÉiÉÉlÉÒ ¾lÉÒ, Wà 
¾É±É 80 Wà÷±ÉÒ Uà. +oÉÉÇlÉÃ §ÉÉùlÉ©ÉÉÅ ¾´Éà ±ÉÉàHÉà{ÉÒ ±ÉÉ>£ +àH»É~ÉàG÷{»ÉÒ ´ÉyÉÒ Uà. +É~ÉiÉÉ qà¶É©ÉÉÅ +NÉÉA ±ÉÉàHÉà 
Ê{É´ÉÞÎnÉ ¥ÉÉq +©ÉÖH W ́ Éù»É©ÉÉÅ ©ÉÞl«ÉÖ ~ÉÉ©ÉlÉÉ +à´ÉÖÅ {ÉÉàÅyÉÉ«ÉÖÅ Uà, V«ÉÉùà ¾´Éà Ê{É´ÉÞÎnÉ ~ÉUÒ ±ÉÉàHÉà 25oÉÒ 30 ́ Éù»É Y´Éà 
Uà. +oÉÉÇlÉÃ Êù÷É«Éù oÉ{ÉÉù ́ «ÉÎGlÉ+à ~ÉÉàlÉÉ{ÉÒ ©ÉÉ÷à +É÷±ÉÉ ±ÉÉÅ¥ÉÉ »É©É«É{ÉÖÅ +ÉÌoÉH +É«ÉÉàW{É Hù´ÉÖÅ +Ê{É´ÉÉ«ÉÇ Uà.

~ÉÊù´ÉÉù Ê´É§ÉÉW{É{ÉÉà ́ ÉyÉlÉÉà ÷Äà{e
~Éà{¶É{É{ÉÒ W°Êù«ÉÉlÉ ©ÉÉ÷à{ÉÉ ¥ÉÒX ~ÉÊù¥É³©ÉÉÅ H¾à´ÉÉ«É Uà Hà +É~ÉiÉÉ »É©ÉÉW©ÉÉÅ {«ÉÖÎG±É«Éù £èÊ©É±ÉÒ{ÉÒ »ÉÅL«ÉÉ »ÉlÉlÉ ´ÉyÉÒ 
ù¾Ò Uà, +NÉÉA »ÉÅ«ÉÖHlÉ ~ÉÊù´ÉÉù©ÉÉÅ ¥ÉyÉÉ »É§«ÉÉà - ´ÉÊùºc {ÉÉNÉÊùHÉà »ÉSÉ´ÉÉ> WlÉÉ ¾lÉÉ, ¾´Éà +É ©ÉÖ¶Hà±É ¥É{«ÉÖÅ Uà. {É´ÉÒ 
W{Éùà¶É{É©ÉÉÅ qùàH ~ÉÉàlÉÉ{ÉÒ +ÉNÉ´ÉÒ »´ÉlÉÅmÉlÉÉ »ÉÉoÉà ù¾à´ÉÉ ©ÉÉNÉà Uà, ~ÉÊùiÉÉ©Éà ́ ÉÊùºc {ÉÉNÉÊùHÉà ©ÉÉ÷à ~ÉÉàlÉÉ{ÉÖÅ WÖqÖÅ +ÉÌoÉH 
+É«ÉÉàW{É +Ê{É´ÉÉ«ÉÇ ¥É{ÉÒ X«É +à´ÉÉà »É©É«É +É´ÉÒ NÉ«ÉÉà Uà.

©ÉÉàÅPÉ´ÉÉùÒ +{Éà ±ÉÉ>£ »÷É>±É
´ÉlÉÇ©ÉÉ{É +{Éà §ÉÉÊ´É »É©É«É{ÉÒ He´ÉÒ ́ ÉÉ»lÉÊ´ÉHlÉÉ ©ÉÖW¥É ¾´Éà{ÉÒ ©ÉÉàÅPÉ´ÉÉùÒ, ±ÉÉ>£ »÷É>±É »ÉÉ©Éà ±ÉÉàHÉà+à DSÉÖÅ §ÉÅeÉà³ C§ÉÖÅ 
Hù´ÉÖÅ W°ùÒ ¥É{ÉÒ W¶Éà. +ÉNÉÉ©ÉÒ 20 ´Éù»ÉÉà©ÉÉÅ ©ÉÉàÅPÉ´ÉÉùÒ H«ÉÉÅ W> ~É¾ÉàÅSÉ¶Éà lÉà{ÉÒ H±~É{ÉÉ Hù´ÉÒ ©ÉÖ¶Hà±É Uà, ~ÉiÉ Xà 
+É~ÉiÉà §ÉÚlÉHÉ³{ÉÒ lÉÖ±É{ÉÉ HùÒ Xà>¶ÉÖÅ lÉÉà PÉiÉÉàLÉùÉà +ÅqÉW +É´ÉÒ W¶Éà. Ê´ÉSÉÉùÒ ±ÉÉà ¾´Éà ~ÉUÒ Wà+Éà Ê{É´ÉÞnÉ oÉ´ÉÉ{ÉÉ Uà 
lÉà©ÉiÉà ~ÉÉàlÉÉ{ÉÉ Y´É{É{ÉÉÅ 20oÉÒ 25 ́ Éù»ÉÉà ©ÉÉ÷à Hà÷±ÉÒ +{Éà Hà´ÉÒ {ÉÉiÉÉHÒ«É ́ «É´É»oÉÉ HùÒ ùÉLÉ´ÉÒ ~Ée¶Éà ?

»ÉÉ©ÉÉÊWH »ÉÖùKÉÉ{ÉÉà +§ÉÉ´É
+É~ÉiÉÉ qà¶É©ÉÉÅ HÉà> ~ÉiÉ ¡ÉHÉù{ÉÒ »ÉÉ©ÉÉÊWH »ÉÖùKÉÉ A~É±É¥yÉ {ÉoÉÒ +à lÉÉà LÉùÖÅ, ËHlÉÖ ~Éà{¶É{É Wà´ÉÒ »ÉÖÊ´ÉyÉÉ ©É«ÉÉÇÊqlÉ ¡ÉX{Éà 
©É³à Uà. Wà+Éà »ÉùHÉùÒ H©ÉÇSÉÉùÒ Uà, +±É¥ÉnÉ, ¥ÉÒX +àH ́ ÉNÉÇ{ÉÉ ±ÉÉàHÉà +à©~É±ÉÉà«ÉÒ ¡ÉÉèÊ´Ée{÷ £Åe{ÉÉà ±ÉÉ§É ©Éà³´Éà Uà, +É©É 
qà¶É{ÉÉ +©ÉÖH ÷HÉ ±ÉÉàHÉà W ~ÉÉàlÉÉ{ÉÒ Ê{É´ÉÞÎnÉ{ÉÉ »É©É«É qùÊ©É«ÉÉ{É HÅ>H Ê{É«ÉlÉ ùH©É Ê{É«ÉÊ©ÉlÉ »´É°~Éà ~ÉÉ©Éà Uà. ¥ÉÉHÒ{ÉÉ 
©É¾nÉ©É ±ÉÉàHÉà+à Êù÷É«Éù©Éà{÷{ÉÖÅ ~ÉÉàlÉà W ~±ÉÉË{ÉNÉ Hù´ÉÖÅ ~Éeà Uà. +à÷±Éà W »ÉùHÉùà +à{É~ÉÒ+à»É lÉä«ÉÉ2 HùÒ Uà, WàoÉÒ »ÉùHÉùÒ 
H©ÉÇSÉÉùÒ {É ¾Éà«É +à´ÉÒ ́ «ÉÎGlÉ ~ÉiÉ lÉà©ÉÉÅ »É¾§ÉÉNÉÒ ¥É{ÉÒ ¶ÉHà. +¾Ó +à {ÉÉàÅyÉ´ÉÖÅ W°ùÒ Uà Hà +NÉÉA »ÉùHÉùÒ H©ÉÇSÉÉùÒ+Éà{Éà 
~ÉiÉ ~Éà{¶É{É{ÉÒ SÉÖH´ÉiÉÒ{ÉÒ WÉàNÉ´ÉÉ> ¥ÉWà÷©ÉÉÅoÉÒ oÉlÉÒ ù¾Ò ¾lÉÒ, ËHlÉÖ lÉà{Éà ±ÉÒyÉà ¥ÉWà÷ 52 ~ÉiÉ §ÉÉùà ¥ÉÉàW +É´ÉlÉÉà ¾lÉÉà, 
+É ¾HÒHlÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ{Éà ~ÉiÉ »ÉùHÉùà +±ÉNÉ ~Éà{¶É{É £Åe W C§ÉÖÅ Hù´ÉÉ{ÉÖÅ Ê´ÉSÉÉ«ÉÖÈ, Wà{ÉÒ C~ÉW °~Éà +à{É~ÉÒ+à»É Uà.
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~Éà{¶É{É »ÉùHÉùÒ H©ÉÇSÉÉùÒ ©ÉÉ÷à
¾´Éà ~Éà{¶É{É ©ÉÉ÷à »É2HÉùà +à´ÉÖÅ Ê{É«ÉlÉ H«ÉÖÈ Uà Hà lÉ©ÉÉùÉ »É2HÉ2Ò H©ÉÇSÉÉùÒ Ê{É´ÉÞnÉ oÉÉ«É l«ÉÉùà lÉà{Éà ~Éà{¶É{É ©É³à +à ©ÉÉ÷à Wà 
£Åe C§ÉÖÅ Hù´ÉÉ{ÉÖÅ oÉÉ«É lÉà H©ÉÇSÉÉùÒ +{Éà »É2HÉ2 ¥ÉÅ{Éà{ÉÉ £É³É©ÉÉÅoÉÒ »ÉXÇ«É +{Éà +É £Åe{Éà ¡ÉÉè£à¶É{É±É £Åe ©Éè{ÉàWùÉà ©Éè{ÉàW 
Hùà. +É £Åe ©Éè{ÉàWùÉà 52 ~ÉÒ+à£+ÉùeÒ+à{ÉÖÅ Ê{É«É©É{É ¾Éà«É. ¾É±É©ÉÉÅ +É´ÉÉ WÖqÉ WÖqÉ £Åe ©Éè{ÉàWùÉà +É HÉ©É HùÒ ùÂÉ Uà, 
Wà©É{Éà SÉÉàI»É ©ÉÉNÉÇùàLÉÉ +É~ÉÒ qà´ÉÉ©ÉÉÅ +É´ÉÒ Uà, Wà £Åe{ÉÒ »É±ÉÉ©ÉlÉÒ{Éà ¡ÉÉyÉÉ{«É +É~ÉÒ{Éà HÉ©É Hùà.

~Éà{¶É{É qùàH {ÉÉNÉÊùH ©ÉÉ÷à
¾´Éà +à Xà>+à Hà lÉ©Éà +àH Ê¥É{É-»ÉùHÉùÒ ́ «ÉÎGlÉ lÉùÒHà +É Ê»É»÷©É©ÉÉÅ H> ùÒlÉà §ÉÉNÉ ±É> ¶ÉHÉà? lÉÉ. 1-4-2009oÉÒ 
+É +à{É~ÉÒ+à»É lÉ©ÉÉ©É §ÉÉùlÉÒ«É {ÉÉNÉÊùHÉà ©ÉÉ÷à +Éè£ù oÉ> ù¾Ò Uà, +à {ÉÉNÉÊùH »ÉùHÉùÒ H©ÉÇSÉÉùÒ ¾Éà«É Hà {É ¾Éà«É. 
»ÉÉ©ÉÉ{«É©ÉÉÅ »ÉÉ©ÉÉ{«É ©ÉÉ{É´ÉÒ ~ÉiÉ lÉà©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ ¥ÉSÉlÉ ¶ÉÎGlÉ ©ÉÖW¥É »É¾§ÉÉNÉÒ ¥É{ÉÒ ¶ÉHà Uà. »ÉÉ´É W {É¥É³Ò +ÉÌoÉH 
Î»oÉÊlÉ´ÉÉ³Éà ´ÉNÉÇ Wà ©ÉÉÅe ©ÉÊ¾{Éà °Ê~É«ÉÉ 500 ¥ÉSÉÉ´ÉÒ ¶ÉHà Uà lÉà ~ÉiÉ +É©ÉÉÅ WÉàeÉ> ¶ÉHà Uà. qÉ. lÉ. ùÉàe ~Éù ¶ÉÉH§ÉÉY 
´ÉàSÉlÉÉ £àÊù«ÉÉ, ÊùKÉÉ SÉ±ÉÉ´ÉÒ ~ÉÉàlÉÉ{ÉÖÅ NÉÖWùÉ{É SÉ±ÉÉ´ÉlÉÉ Hà ©ÉWÚù lÉùÒHà UÚ÷H HÉ©É HùlÉÉ ´ÉNÉÇ ©ÉÉ÷à Ê{É´ÉÞÎnÉ{ÉÖÅ »ÉÉyÉ{É ¶ÉÖÅ 
¾Éà«É? HÅ> W {É¾Ò, lÉàiÉà ¥ÉSÉlÉ HùÒ ~ÉÉU±ÉÒ B©Éùà ~Éà{¶É{É ©Éà³´É´ÉÖÅ ¾Éà«É lÉÉà ¾´Éà lÉà©É{ÉÒ ©ÉÉ÷à ~ÉiÉ +É »É´É±ÉlÉ A~É±É¥yÉ Uà. 
<{É ¶ÉÉè÷Ç, +ÉàNÉâ{ÉÉ<] Hà +{É+ÉèNÉâ{ÉÉ>]Ãe »ÉàG÷ù{ÉÒ qùàH ´«ÉÎGlÉ Hà ~ÉUÒ »´ÉùÉàWNÉÉù yÉùÉ´ÉlÉÒ ´«ÉÎGlÉ, ¡Él«ÉàH WiÉ 
§ÉÉùlÉ »ÉùHÉù{ÉÒ ~Éà{¶É{É Ê»É»÷©É©ÉÉÅ §ÉÉNÉ ±É> ~ÉÉàlÉÉ{ÉÉ §ÉÉÊ´É ©ÉÉ÷à +ÉÌoÉH »ÉÖùKÉÉ C§ÉÒ HùÒ ¶ÉHà Uà. +É Ê»É»÷©ÉÉÅ lÉ©Éà 
60 ~É¾à±ÉÉÅ{ÉÒ HÉà> ~ÉiÉ A©Éùà §ÉÉNÉ ±É> ¶ÉHÉà UÉà. +à ~ÉUÒ lÉ©ÉÉùÒ «ÉÉàW{ÉÉ +{ÉÖ»ÉÉù lÉ©É{Éà ~Éà{¶É{É °~Éà Ê{É«ÉlÉ ùH©É 
©É³´ÉÉ{ÉÒ ¶É° oÉ¶Éà.

+à{É~ÉÒ+à»É©ÉÉÅ H> ùÒlÉà §ÉÉNÉ ±É> ¶ÉHÉ«É ?
+à{É~ÉÒ+à»É©ÉÉÅ »É¾§ÉÉNÉÒ ¥É{É´ÉÉ ©ÉÉ÷à ´«ÉÎGlÉ ~ÉÉ»Éà Ê´ÉÊ´ÉyÉ ¥Éè{HÉà{ÉÉ Ê´ÉH±~É A~É±É¥yÉ Uà, +oÉÉÇlÉÃ HÉà> ¥Éè{H©ÉÉÅ W> lÉ©Éà 
+à{É~ÉÒ+à»É{ÉÖÅ £Éè©ÉÇ §ÉùÒ ¶ÉHÉà UÉà, V«ÉÉÅ lÉ©É{Éà Ê´ÉÊ´ÉyÉ Ê´ÉH±~ÉÉà +Éè£ù oÉ¶Éà. +à÷±Éà Hà lÉ©ÉÉùÉ £Åe{ÉÖÅ ùÉàHÉiÉ ́ ÉyÉÖ ¶Éà©ÉÉÅ oÉÉ«É 
+à´ÉÖÅ lÉ©Éà <SUÉà UÉà? >ÎG´É÷Ò? eà÷ »ÉÉyÉ{ÉÉà Hà »É2HÉ2Ò Ê»ÉH«ÉÉàÊù÷Ò]©ÉÉÅ ? ́ ÉNÉàùà HÉèÎ©¥É{Éà¶É{É´ÉÉ³Ò »HÒ©É A~É±É¥yÉ oÉÉ«É 
Uà. XàHà +¾Ó >ÎG´É÷Ò©ÉÉÅ +É©É ~ÉiÉ ©É¾nÉ©É 50 ÷HÉ ùÉàHÉiÉ{ÉÒ XàNÉ´ÉÉ> Uà, +oÉÉÇlÉÃ lÉ©Éà <SUÉà lÉÉà~ÉiÉ 50 ÷HÉoÉÒ ́ ÉyÉÖ 
ùÉàHÉiÉ ¶Éàù¥ÉXù©ÉÉÅ X«É {É¾Ó. lÉ©Éà lÉ©ÉÉùÒ ́ ÉlÉÇ©ÉÉ{É B©Éù ©ÉÖW¥É H«ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ Hà÷±ÉÖÅ ùÉàHÉiÉ ~É»ÉÅq Hù´ÉÖÅ +à {ÉHHÒ HùÒ 
¶ÉHÉà UÉà. +É lÉ©ÉÉùÉ Êù÷É«Éù©Éà{÷ ©ÉÉ÷à ¾Éà´ÉÉoÉÒ »ÉùHÉùÒ «ÉÉàW{ÉÉ©ÉÉÅ lÉ©ÉÉùÉ XàLÉ©É{ÉÒ LÉÉ»É HÉ³Y ±Éà´ÉÉ«É Uà. +É©É HÉà> 
+àH ¥Éè{H »ÉÉoÉà lÉ©ÉÉùÖÅ +à{É~ÉÒ+à»É +èHÉA{÷ LÉÉà±ÉÉ´«ÉÉ ¥ÉÉq lÉ©ÉÉùÉà ùàHeÇ {Éà¶É{É±É Ê»ÉH«ÉÉàÊù÷Ò] Êe~ÉÉàÊ]÷ùÒ Ê±É. 
(+à{É+à»ÉeÒ+à±É) {ÉÉ©É{ÉÒ +àW{»ÉÒ ~ÉÉ»Éà W©ÉÉ oÉÉ«É Uà, Wà +É Ê´ÉºÉ«É©ÉÉÅ »Éà{÷Ä±É ùàHeÇ HÒË~ÉNÉ +àW{»ÉÒ lÉùÒHà{ÉÒ §ÉÚÊ©ÉHÉ 
§ÉW´Éà Uà.

~Éù©Éà{É{÷ Êù÷É«Éù©Éà{÷ +èHÉA{÷ {ÉÅ¥Éù (¡ÉÉ{É)
+¾Ó lÉ©É{Éà ~Éù©Éà{É{÷ Êù÷É«Éù©Éà{÷ +èHÉA{÷ {ÉÅ¥Éù (~ÉÒ+Éù+à+à{É-¡ÉÉ{É) +±ÉÉè÷ oÉÉ«É Uà. »ÉÉäoÉÒ ©É¾n´É{ÉÒ ́ ÉÉlÉ +à Uà Hà 
+É ¡ÉÉ{É lÉ©Éà qà¶É©ÉÉÅ H«ÉÉÅ«É ~ÉiÉ ¾Éà +à W ùÒlÉà ±ÉÉNÉÖ ~Éeà Uà. lÉ©Éà ù¾à´ÉÉ{ÉÖÅ »oÉ³, ùÉV«É Hà ¶É¾à2 ¥Éq±ÉÉ´ÉÉà, lÉà{ÉÉoÉÒ HÉà> 
£ùH ~ÉelÉÉà {ÉoÉÒ, +à÷±ÉÖÅ W {É¾Ó, lÉ©Éà Xè¥É ¥Éq±ÉÉ´ÉÉà lÉÉà~ÉiÉ ¡ÉÉ{É lÉ©ÉÉùÒ ©ÉÉ÷à +à W ù¾à Uà. +à÷±Éà Hà lÉ©ÉÉùÉ +èHÉA{÷©ÉÉÅ 
W©ÉÉ oÉlÉÒ ùH©É Hà lÉ©ÉÉùÖÅ ´ÉyÉlÉÖÅ §ÉÅeÉà³ +à W ùÒlÉà »ÉSÉ´ÉÉlÉÖÅ ù¾à Uà. +É ¡ÉÉ{É{Éà +ÉyÉÉùà lÉ©Éà lÉ©ÉÉùÒ »HÒ©É{ÉÉ ùÉàHÉiÉ{ÉÒ 
Î»oÉÊlÉ Ê{É«ÉÊ©ÉlÉ WÉà> ¶ÉHÉà +oÉÉÇlÉÃ Êù´«ÉÖ HùÒ ¶ÉHÉà UÉà.

£Åe ©Éè{ÉàWù Hà »HÒ©É ¥Éq±ÉÒ ¶ÉHÉà
lÉ©ÉÉùÉ wÉùÉ ~Éà{¶É{É £Åe©ÉÉÅ W©ÉÉ HùÉlÉÉÅ {ÉÉiÉÉÅ{ÉÖ ©Éè{ÉàW©Éà{÷ £Åe ©Éè{ÉàWù Hùà Uà, ~ÉiÉ lÉ©É{Éà WÉà HÉà> £Åe ©Éè{ÉàWù{ÉÒ 
HÉ©ÉNÉÒùÒ »ÉÉùÒ {É ±ÉÉNÉà Hà »ÉÅlÉÉàºÉHÉùH {É WiÉÉ«É lÉÉà lÉ©Éà lÉà{Éà ¥Éq±ÉÒ ¶ÉHÉà UÉà, ~ÉiÉ ¾É, lÉ©É{Éà +É Ê´ÉH±~É ́ Éù»É©ÉÉÅ +àH 
´ÉÉù ©É³à Uà, +±É¥ÉnÉ, lÉ©É{Éà »HÒ©É©ÉÉÅ £àù£Éù Hù´ÉÉ{ÉÉà Ê´ÉH±~É ~ÉiÉ ́ É2»É©ÉÉÅ +àH ́ ÉÉù ©É³à Uà. XàHà »ÉÉäoÉÒ +NÉl«É{ÉÒ ́ ÉÉlÉ 
+à Uà Hà A©Éù »ÉÉoÉà lÉ©ÉÉùÉ +àHÉA{÷©ÉÉÅ +ÉÅ÷Éà yÉÉàùiÉà SÉà{W oÉÉ«É Uà, qÉ.lÉ. lÉ©ÉÉùÒ B©Éù ´ÉyÉlÉÒ X«É lÉà©É lÉ©ÉÉùÖÅ XàLÉ©É 
{ÉÒSÉà ±ÉÉ´É´ÉÉ lÉ©ÉÉùÉ +àHÉA{÷©ÉÉÅ >ÎG´É÷Ò{ÉÉà Ê¾»»ÉÉà PÉ÷lÉÉà X«É +{Éà eà÷ lÉà©É W »ÉùHÉùÒ Ê»ÉH«ÉÉàÊù÷Ò]{ÉÉà Ê¾»»ÉÉà ́ ÉyÉlÉÉà 
X«É Uà.
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On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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