
Editorial - November 2024

INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

In recent times we have heard of Securities and Exchange Board of India [SEBI] penalising many well-known 
Investment advisers, Unregistered Investment advisers, Social Media Influencers and individuals for violating 
SEBI regulations governing investment adviser, providing advices to clients and masses through social media 
platforms or Individually without having registration with SEBI.
As per SEBI (Investment Advisers) Regulations, 2013, 'An "Investment Adviser" means any person, who for 
consideration, is engaged in the business of providing investment advice to clients or other persons or group of 
persons and includes any person who holds out himself as an investment adviser, by whatever name called'. The 
aim of the Regulation is to regulate "investment advice" which refers to advice relating to Investing in, 
purchasing, selling or otherwise dealing in securities or investment products, and advice on investment portfolio 
containing securities or investment products, whether written, oral or through any other means of 
communication for the benefit of the client and shall include financial planning.
Investors should be aware and guard themselves against below mentioned some of the malpractices 
present in the market:
1. Assured returns being offered by Investment Advisers (IA) to the clients.
2. Charging exorbitant fees from client with a false promise of handsome returns.
3. Mis-selling by IA without adhering to the risk profile of the client to earn higher fees. On receiving complaints 

for refund of fees from client for loss incurred, IA offer higher risk products to clients with a promise that they 
will recover their losses.

4. Trading on behalf of the client.
5. Automatically upgrading or changing the service to higher risk products, not matching with the client profile 

and without the consent of the client.
6. Poor services by the IA causing loss of money to the client's refund related issues.

While dealing with Investment Advisers Investors can do the following:
1. Always deal with SEBI registered Investment Advisers by checking their SEBI registered 

number in the list available on SEBI website (http://www.sebi.gov.in)
2. Ensure that the Investment Adviser has a valid registration certificate.
3. Pay only advisory fees to your Investment Adviser.
4. Make payments of advisory fees through banking channels only and maintain duly signed 

receipts mentioning the details of your payments.
5. Always ask for your risk profiling before accepting investment advice.
6. Insist that Investment Adviser provides advisory strictly on the basis of your risk profiling and 

take into account available investment alternatives.
7. Ask all relevant questions and clear your doubts with your Investment Adviser before acting on 

advice.
8. Assess the risk-return profile of the investment as well as the liquidity and safety aspects before 

making investments.
9. Insist on getting the terms and conditions in writing, duly signed and stamped. Read these terms 

and conditions carefully, particularly regarding advisory fees, advisory plans, category of 
recommendations etc. before dealing with any Investment Adviser.

10. Be vigilant in your transactions.
11. Approach the appropriate authorities for redressal of your doubts/grievances.
12. Inform SEBI about Investment Advisers offering assured or guaranteed returns.
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Ø  Trading supported by Blocked Amount in Secondary Market

In its continuing endeavour to provide protection to the investors from the default of the Members, SEBI had 

vide its Circular dated October 16, 2023, introduced a supplementary process for trading in secondary market 

based on blocked funds in investors bank account, instead of transferring them upfront to the members, 

thereby, providing enhanced protection to the investors. The said facility was made live from January 01, 

2024. This facility of trading using UPI block mechanism was introduced as a non-mandatory facility to be 

provided by the stock brokers.

Keeping in view the significant potential benefits to investors, public consultation was undertaken and 

deliberations were also held with market participants with respect to the measures needed to enable 

widespread adoption of the said facility.

Some  members are  already  offering  the  facility  of  3-in-1  trading  accounts.  The  salient features of the 

3-in-1 trading account primarily include:

a. Integration of the trading account with the demat and bank accounts of the client.

b. Blocking of funds, to the extent of the obligation, in the bank account of the client on placement of buy 

orders. In case the buy orders are not executed the funds blocked are released.

c. Blocking  of  securities  in  the  demat  account  of  the  client  on  placement  of  sell orders.  In  case  

the  sell  orders  are  not  executed,  the  block  on  the  securities  is removed.

d. The pay-in (transfer of Funds / securities) blocked at the time of order placement, from the bank / demat 

account of the client is carried out post market hours and is  upstreamed (transferred)  to  the  Clearing  

Corporation.  The  client  earns  interest  on  the available funds till the transfer of funds is made(for pay-

in). 

Based on the aforesaid deliberations and considering the significant changes required to  be  made  in  the  

systems  and  processes  of  the  Clearing  Corporations,  Stock Exchanges, Depositories, NPCI and the TMs, 

in implementation of the facility of trading supported by blocked amount to trade in the secondary market, 

SEBI has now decided as under.

(Courtesy: BSE IPF/SEBI)

INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET
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4

1. In addition to  the  current  mode  of  trading,  the  Qualified  Stock  Brokers  (QSBs) shall  provide  

either  the  facility  of  trading  supported  by  blocked amount  in  the secondary  market  (cash  

segment only)  using  UPI  block  mechanism  or  the  3-in-1 Trading Account facility, to their clients.

2. Clients of the QSBs will have the option, to either continue with the existing facility of trading by 

transferring funds to TMs or opt for either of the facilities stated at 1 above, as provided by the QSBs. 

The provisions of this circular will come into effect from February 01, 2025

Impact on Investors: This is an important measure taken by SEBI for protecting the investors from possible 

misutilisation of their funds. 

Link of circular : https://www.sebi.gov.in/legal/circulars/nov-2024/trading-supported-by-blocked-amount-

in-secondary-market_88339.html
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W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉXù©ÉÉÅ Ê»ÉG´É±É +{Éà Êù©ÉàH

©ÉÉiÉ»ÉÉà{Éà ©ÉÉmÉ ~Éä»ÉÉqÉù oÉ´ÉÖÅ ¾ÉàlÉÖÅ {ÉoÉÒ, lÉà©É{Éà ¥ÉÒX HùlÉÉÅ ´ÉyÉÖ ~Éä»ÉÉqÉù 
oÉ´ÉÖÅ ¾Éà«É Uà.

Ê£±©ÉÉà{ÉÒ Ê»ÉG´É±É Hà Êù©ÉàH{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ »ÉÅXàNÉÉà, lÉàY-©ÉÅqÒ +{Éà ùÉàHÉiÉHÉùÉà{ÉÖÅ »ÉlÉlÉ 
~ÉÖ{ÉùÉ´ÉlÉÇ{É oÉ«ÉÉÅ Hùà l«ÉÉùà...

¥ÉÉèÊ±É´ÉÚe©ÉÉÅ H«ÉÉùàH Ê£±©ÉÉà{ÉÒ Ê»ÉG´É±É{ÉÒ +{Éà Êù©ÉàH{ÉÒ ¥ÉÉà±É¥ÉÉ±ÉÉ ¾Éà«É Uà. oÉÉàeÉà ́ ÉLÉlÉ ~É¾à±ÉÉÅ 
¾ÉA»É£Ú±É-2 {ÉÉ©É{ÉÒ Ê£±©É +É´ÉÒ ¾lÉÒ, +à ~É¾à±ÉÉÅ qà´ÉqÉ»É, eÉà{É, +ÎN{É~ÉoÉ Êù©ÉàH »´É°~Éà +É´ÉÒ, l«ÉÉù ¥ÉÉq ]Å]Òù +{Éà 
PÉÉ«É±É Êù÷{»ÉÇ +É´ÉÒ ¾lÉÒ. +ÅOÉàY Ê£±©ÉÉà©ÉÉÅ - ¾ÉàÊ±É´ÉÚe©ÉÉÅ lÉÉà Ê»ÉG´É±É W {É¾Ó, ¥É±ÉHà +àH W Ê£±©É{ÉÉ SÉÉù-~ÉÉÅSÉ §ÉÉNÉ 
¥É{ÉÒ{Éà {É´ÉÒ {ÉIÉàù Ê£±©É lÉùÒHà +É´ÉlÉÒ ù¾à Uà. Ê©É¶É{É >©~ÉÉàÊ»É¥É±É »ÉÊ¾lÉ +{ÉàH qÉLÉ±ÉÉ Uà. »ÉÉ©ÉÉ{«É ùÒlÉà ~É¾à±ÉÒ 
Ê£±©É{ÉÒ »É£³lÉÉ{ÉÉ +ÉyÉÉùà +à´ÉÒ W Ê£±©É ¥ÉÒX H±ÉÉHÉùÉà{Éà ±É>{Éà oÉÉàeÉ PÉiÉÉ £àù£Éù »ÉÉoÉà Êù©ÉàH Hù´ÉÉ©ÉÉÅ +É´Éà Uà 
+oÉ´ÉÉ »É£³ Ê£±©É{ÉÒ Ê»ÉG´É±É ¥É{ÉÉ´É´ÉÉ©ÉÉÅ +É´Éà Uà, ~ÉùÅlÉÖ ~É¾à±ÉÒ Ê£±©É {É SÉÉ±ÉÒ ¾Éà«É +{Éà ¥ÉÒY SÉÉ±Éà +oÉ´ÉÉ ~É¾à±ÉÒ 
LÉÚ¥É SÉÉ±ÉÒ ¾Éà«É {Éà ¥ÉÒY Ê{Éº£³ X«É +à´ÉÖÅ ¥É{ÉÒ ¶ÉHà Uà. ¶Éàù¥ÉXù{ÉÒ ́ ÉÉlÉ©ÉÉÅ ́ É³Ò +É Ê£±©ÉÉà{ÉÒ ́ ÉÉlÉÉà ¶ÉÉ ©ÉÉ÷à SÉÉ±ÉÒ ù¾Ò 
Uà lÉà´ÉÉà »É´ÉÉ±É +É~É »ÉÉä{Éà »ÉlÉÉ´ÉÉ ±ÉÉNÉà +à ~É¾à±ÉÉÅ +©Éà ©ÉÚ³ ©ÉÖtÉ ~Éù +É´ÉÒ W>+à. HÉùiÉHà ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ 
~ÉÊùÎ»oÉÊlÉ{ÉÒ, lÉàY- ©ÉÅqÒ{ÉÒ +{Éà ùÉàHÉiÉHÉùÉà{ÉÒ PÉiÉÒ Ê»ÉG´É±É +oÉ´ÉÉ Êù©ÉàH ¥É{ÉlÉÒ ¾Éà«É Uà. «ÉÉq HùÉà, lÉ©Éà ¶Éàù¥ÉX2{Éà 
WÖqÉ WÖqÉ »É©É«Éà UÉàeÒ NÉ«ÉÉ ¾¶ÉÉà +{Éà WÖqÉ WÖqÉ »É©É«Éà lÉà©ÉÉÅ £ùÒ ¡É´Éà¶É H«ÉÉàÇ ¾¶Éà. lÉàY £ùÒ £ùÒ {É´ÉÉ »´É°~Éà +É´ÉlÉÒ ù¾à 
Uà, lÉÉà ´É³Ò ©ÉÅqÒ ~ÉiÉ +à W ùÒlÉà +É´É-X HùlÉÒ ù¾à Uà. H«ÉÉÅH N±ÉÉà¥É±ÉÉ>]à¶É{É{ÉÖÅ, H«ÉÉÅH ©ÉÉàÅPÉ´ÉÉùÒ +{Éà JÉ>Ê»É»É{ÉÖÅ 
Ê»ÉG´É±É Hà Êù©ÉàH oÉÉ«É Uà. V«ÉÉùà +à£+É>+É>{ÉÒ SÉÉ±É{ÉÖÅ lÉÉà »ÉlÉlÉ Ê»ÉG´É±É +{Éà Êù©ÉàH ¥ÉÅ{Éà oÉ«ÉÉ Hùà Uà. +É~ÉiÉà 
+É©ÉÉÅoÉÒ ¶ÉÖÅ ¶ÉÒLÉÒ+à UÒ+à Hà ¶ÉÖÅ ¶ÉÒLÉ´ÉÖÅ Xà>+à +à{ÉÒ SÉSÉÉÇ HùÒ+à.

~É¾à±ÉÉÅ{ÉÉ +{ÉÖ§É´É©ÉÉÅoÉÒ ¶ÉÒLÉÉà

¶Éàù¥ÉXù©ÉÉÅ lÉ©Éà V«ÉÉùà ~É¾à±ÉÒ ́ ÉÉù ¡É´Éà¶«ÉÉ ¾¶ÉÉà l«ÉÉùà lÉ©É{Éà {É´ÉÉ {É´ÉÉ +{ÉÖ§É´ÉÉà oÉ«ÉÉ ¾¶Éà. lÉ©Éà HqÉSÉ ~É¾à±ÉÒ W ́ ÉÉù©ÉÉÅ 
»ÉÉùÒ H©ÉÉiÉÒ ~ÉiÉ HùÒ ¾Éà> ¶ÉHà, Hà ~ÉUÒ ~É¾à±ÉÉà ©ÉÉà÷Éà ©ÉÉù ~ÉiÉ LÉÉyÉÉà ¾Éà> ¶ÉHà, lÉ©Éà ~É¾à±ÉÒ ´ÉÉ2 »É£³ oÉ«ÉÉ lÉÉà H«ÉÉ 
+ÉyÉÉùà »É£³ oÉ«ÉÉ +à{Éà «ÉÉq HùÉà +{Éà Xà ~É¾à±ÉÒ ´ÉÉù Ê{Éº£³ NÉ«ÉÉ lÉÉà ¶ÉÉ ©ÉÉ÷à Ê{Éº£³ NÉ«ÉÉ lÉà{Éà ~ÉiÉ «ÉÉq ùÉLÉÉà, Wà 
lÉ©É{Éà ¥ÉÒY ́ ÉÉù{ÉÉ ¡É´Éà¶É©ÉÉÅ HÉ©É ±ÉÉNÉ¶Éà. XàHà LÉÉ»É «ÉÉq ùÉLÉ´ÉÉ{ÉÖÅ +à Uà Hà ~É¾à±ÉÒ ́ ÉÉù Wà HÉùiÉ»Éù »É£³ oÉ«ÉÉ +à W 
HÉùiÉ lÉ©É{Éà ¥ÉÒY ́ ÉÉù »É¢³lÉÉ {É ~ÉiÉ +~ÉÉ´Éà, Xà »ÉÅXàNÉÉà »ÉùLÉÉ {É ¾Éà«É lÉÉà, +à W ùÒlÉà ~É¾à±ÉÒ Ê{Éº£³lÉÉ Wà HÉùiÉ»Éù 
©É³Ò, lÉà lÉ©É{Éà ¾´Éà §ÉÚ±É{ÉÉ ~ÉÖ{ÉùÉ´ÉlÉÇ{ÉoÉÒ qÚù ùÉLÉà +à©É ¥É{Éà +{Éà lÉ©Éà ¥ÉÒY ́ ÉÉù +à §ÉÚ±É {É¾Ó HùÒ{Éà »É¢³lÉÉ ~ÉÉ©ÉÉà +à´ÉÖÅ 
¥É{ÉÒ ¶ÉHà. +É ©ÉÉ©É±Éà qùàH ́ «ÉÎGlÉ{ÉÉà WÖqÉà WÖqÉà +{ÉÖ§É´É ¾Éà> ¶ÉHà Uà.

»É©É«É »ÉÉoÉà ¥Éq±ÉÉ´ÉÖÅ W°ùÒ 

¶Éàù¥ÉXù »ÉlÉlÉ ́ ÉyÉPÉ÷{Éà +ÉyÉÒ{É ¾Éà«É Uà, lÉà{ÉÒ SÉÅSÉ³lÉÉ HÉ«É©ÉÒ ¾Éà«É Uà, ~ÉùÅlÉÖ ́ «ÉÎGlÉ+à »É©É«É »ÉÉoÉà ~ÉÉàlÉÉ{ÉÒ »÷Äà÷àY 
¥Éq±É´ÉÒ W°ùÒ ¥É{Éà Uà. +oÉÉÇlÉÃ, +NÉÉA{ÉÒ »É¢³lÉÉ{ÉÖÅ »É©ÉÉ{É »´É°~Éà ~ÉÖ{ÉùÉ´ÉlÉÇ{É oÉÉ«É +à ¶Éàù¥ÉXù©ÉÉÅ H«ÉÉùà«É Ê{ÉÊýÉÅlÉ 
¾Éà> ¶ÉHà {É¾Ó. +oÉÇlÉÅmÉ©ÉÉÅ qùàH »ÉàG÷ù{ÉÒ »ÉÉ>H±É ¾Éà«É Uà lÉà©É ¶Éù¥ÉXù©ÉÉÅ lÉàY - ©ÉÅqÒ{ÉÒ ~ÉiÉ »ÉÉ>H±É SÉÉ±ÉlÉÒ ù¾à Uà. 
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+àH »É©É«Éà ÷àG»É÷É>±É AvÉàNÉ{ÉÒ ¥ÉÉà±É¥ÉÉ±ÉÉ ¾lÉÒ +{Éà lÉà©ÉÉÅ SÉÉàI»É ÷àG»É÷É<±É HÅ~É{ÉÒ+Éà{ÉÒ ~ÉiÉ {ÉÉ©É{ÉÉ ¾lÉÒ, Wà +ÉWà 
§ÉÉN«Éà W Xà´ÉÉ ©É³à Uà +oÉ´ÉÉ {ÉÉ©É~ÉÚùlÉÒ ù¾Ò Uà Hà ~ÉUÒ l«ÉÉÅ {É´ÉÒ HÅ~É{ÉÒ+Éà Aq«É ~ÉÉ©ÉÒ SÉÚHÒ Uà. Uà±±ÉÉ +àH qÉ«ÉHÉ©ÉÉÅ 
+É>.÷Ò. +{Éà ÷àÊ±ÉHÉà©É »ÉàG÷ù {É´ÉÒ <HÉè{ÉÉè©ÉÒ lÉùÒHà Ê´ÉH»ÉÒ NÉ«ÉÖÅ Uà. q´ÉÉ HÅ~É{ÉÒ+Éà©ÉÉÅ ~ÉiÉ +{ÉàH {É´ÉÉ A~ÉÉ«É°~ÉÒ {É´ÉÒ 
HÅ~É{ÉÒ+Éà +É´ÉÒ{Éà U´ÉÉ> NÉ> Uà. +à W ùÒlÉà £É»÷ ©ÉÖÍ{ÉNÉ H{\¬Ö©É»ÉÇ NÉÖe»É (+à£+à©É»ÉÒY)©ÉÉÅ ~ÉiÉ +{ÉàH {É´ÉÉÅ {ÉÉ©ÉÉà 
¥ÉXù©ÉÉÅ £à±ÉÉ> NÉ«ÉÉÅ Uà. +É´ÉÉ »ÉÅXàNÉÉà©ÉÉÅ WÚ{ÉÉ »ÉàG÷ù{Éà Hà WÚ{ÉÒ HÅ~É{ÉÒ+Éà{Éà W ~ÉHeÒ{Éà ¥Éà»ÉÒ ù¾à{ÉÉù ùÉàHÉiÉHÉù »É©É«É 
»ÉÉoÉà {É´ÉÉ Ê´ÉHÉ»É{Éà ~ÉÉ©ÉÒ {É¾Ò ¶ÉHà. +É ùÉàHÉiÉHÉùÉà+à ~ÉÉàlÉÉ{ÉÉ ~ÉÉè÷Ç£ÉàÊ±É«ÉÉà©ÉÉÅ {É´ÉÉ »ÉàG÷»ÉÇ +{Éà lÉà{ÉÒ {É´ÉÒ HÅ~É{ÉÒ+Éà{Éà 
»oÉÉ{É +É~É´ÉÖÅ Xà>+à. 

£ÅeÉ©Éà{÷±»É »ÉÉäoÉÒ ́ ÉyÉÖ ©É¾n´É{ÉÉÅ

Wà©É ©ÉÉmÉ {É´ÉÉ H³ÉHÉùÉà ±Éà´ÉÉoÉÒ Ê£±©É »É£³ oÉ> WlÉÒ {ÉoÉÒ Hà WÚ{ÉÒ »É£³ Ê£±©É{Éà ±ÉÒyÉà +à{ÉÒ W Ê»ÉG´É±É Hà Êù©ÉàH 
»ÉG»Éà»É {ÉoÉÒ ¥É{ÉÒ WlÉÒ, ËHlÉÖ lÉà{ÉÒ »÷ÉàùÒ, ùWÚ+ÉlÉ, ÊeùàH¶É{É, ©ÉÉHâË÷NÉ ´ÉNÉàùà{Éà +ÉyÉÉùà »É£³ oÉÉ«É Uà lÉà©É 
HÅ~É{ÉÒ+Éà »É£³ »ÉàG÷ù{ÉÒ ¾Éà´ÉÉoÉÒ Hà »É£³ ¡É©ÉÉà÷ù wÉùÉ ¡É©ÉÉà÷ HùÉ> ¾Éà´ÉÉ{Éà ±ÉÒyÉà »É£³ oÉ> WlÉÒ {ÉoÉÒ, lÉà{ÉÉÅ 
~ÉÉàlÉÉ{ÉÉÅ £ÅeÉ©Éà{÷±»É ©ÉW¥ÉÚlÉ +{Éà Ê´ÉHÉ»É±ÉKÉÒ §ÉÉÊ´É{ÉÉ ¾Éà´ÉÉÅ +É´É¶«ÉH ¾Éà«É Uà. >{É ¶ÉÉè÷Ç {ÉÉ©É, »ÉàG÷ù Hà »ÉÅXàNÉ Wà 
~ÉiÉ ¾Éà«É, HÅ~É{ÉÒ{ÉÉÅ £ÅeÉ©Éà{÷±»É »ÉÉäoÉÒ ©É¾n´É{ÉÉÅ »ÉÉÊ¥ÉlÉ oÉÉ«É Uà. ¾É, WÚ{ÉÒ »É£³ - ¥±ÉÉàH ¥±É»÷ù Ê£±©ÉÉà{ÉÒ 
»É£³lÉÉ{Éà +ÉyÉÉùà ¥É{Éà±ÉÒ {É´ÉÒ Ê£±©É{ÉÒ SÉSÉÉÇ ¥É¾Ö oÉÉ«É, ©ÉÉHâË÷NÉ ~ÉiÉ LÉÚ¥É oÉÉ«É +à´ÉÖÅ ¥É{ÉÒ ¶ÉHà, Wà{Éà ±ÉÒyÉà lÉà{ÉÉ lÉù£ 
+ÅX>{Éà Hà +ÉHºÉÉÇ>{Éà ±ÉÉàHÉà lÉà Xà´ÉÉ X«É - +à÷±Éà Hà lÉà©ÉÉÅ ùÉàHÉiÉ HùÒ ¥Éà»Éà lÉÉà UàlÉùÉ> ¶ÉHà Uà, £»ÉÉ> ¶ÉHà Uà. 
§É±Éà{Éà lÉà{ÉÉà ¡ÉÉèe«ÉÖ»Éù (¡É©ÉÉà÷2) +{Éà +Ê§É{ÉàlÉÉ Hà÷±ÉÉ ~ÉiÉ »É£³ ¾Éà«É Hà ±ÉÉàHÎ¡É«É ¾Éà«É.

ùÉàHÉiÉHÉù lÉùÒHà +Åqù-¥É¾Éù

ùÉàHÉiÉHÉù lÉùÒHà +É~ÉiÉà ¶Éàù¥ÉXù©ÉÉÅ ´ÉÉùÅ´ÉÉù ¡É´Éà¶ÉÒ+à UÒ+à. V«ÉÉùà lÉàY ¾Éà«É l«ÉÉùà +É~ÉiÉà ¶ÉàùÉà ±Éà´ÉÉ qÉàeÒ W>+à 
UÒ+à. ´É³Ò ©ÉÅqÒ +É´Éà l«ÉÉùà ~ÉÉUÉ ¶Éàù¥ÉXùoÉÒ qÚù oÉ´ÉÉ ±ÉÉNÉÒ+à UÒ+à. ¾ºÉÇq ©É¾àlÉÉ ´ÉLÉlÉà, HàlÉ{É ~ÉÉùàLÉ ´ÉLÉlÉà, 
+É>~ÉÒ+Éà ´ÉLÉlÉà ´ÉNÉàùà Wà´ÉÉ ¡É»ÉÅNÉÉà - »ÉÅXàNÉÉà©ÉÉÅ +É~ÉiÉà ¶Éàù¥ÉXù©ÉÉÅ +ÉeàyÉe ¡É´Éà¶É H«ÉÉàÇ ¾lÉÉà, HÅ> ~ÉiÉ Xà«ÉÉ-
»É©ÉV«ÉÉ Ê´É{ÉÉ ¶ÉàùÉà ±ÉàlÉÉ NÉ«ÉÉ. +à ~ÉUÒ V«ÉÉùà V«ÉÉùà ~ÉUeÉ÷ LÉÉyÉÒ l«ÉÉùà +É~ÉiÉà ¥ÉX2 UÉàeÒ NÉ«ÉÉ, ́ É³Ò »ÉÉùÉ »É©É«Éà 
~ÉÉUÉ £«ÉÉÇ. +É©É ¥ÉXù©ÉÉÅ »É£³-Ê{Éº£³ ùÉàHÉiÉHÉù lÉùÒHà +É~ÉiÉà +Åq2 -¥É¾Éù oÉlÉÉÅ ù¾Ò+à UÒ+à. Wà{Éà ±ÉÒyÉà +É~ÉiÉÒ 
»É£³lÉÉ Hà Ê{Éº£³lÉÉ ~ÉiÉ ¥Éq±ÉÉlÉÉÅ ù¾à Uà. Wà©É +àH »ÉÉùÉà Ê£±©É Ê{É©ÉÉÇlÉÉ Ê£±©É ùWÚ HùlÉÒ ´ÉLÉlÉà ¥ÉyÉÉÅ W ~ÉÉ»ÉÉ+Éà{ÉÉà 
¥ÉùÉ¥Éù +§«ÉÉ»É HùÒ +ÉNÉ³ ´ÉyÉà Uà, Wà©ÉÉÅ lÉà »É©É«É-»ÉÅXàNÉ, ~ÉÎ¥±ÉH{ÉÒ ~É»ÉÅqNÉÒ{ÉÉà ÷Äà{e, H³ÉHÉùÉà{ÉÒ ±ÉÉàHÎ¡É«ÉlÉÉ 
´ÉNÉàùà{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉà Uà, lÉà©É ùÉàHÉiÉHÉù lÉùÒHà +É~ÉiÉà V«ÉÉùà ~ÉiÉ ¥ÉXù ¡É´Éà¶É HùÒ+à l«ÉÉùà ¥ÉyÉÉÅ W »ÉÅ§ÉÊ´ÉlÉ ~ÉÉ»ÉÉÅ{ÉÉà 
+§«ÉÉ»É HùÒ ±Éà´ÉÉà ¥É¾àlÉù NÉiÉÉ«É. +±É¥ÉnÉ, Ê£±©É Ê{É©ÉÉÇlÉÉ +à ~ÉUÒ ~ÉiÉ XàLÉ©É W AcÉ´ÉlÉÉà ¾Éà«É Uà, lÉà©É ùÉàHÉiÉHÉù 
©ÉÉ÷à ~ÉÖ{É&¡É´Éà¶É ́ ÉLÉlÉà ¥ÉXù©ÉÉÅ XàLÉ©É lÉÉà ¾Éà«É W Uà. ¶Éàù¥ÉXù H«ÉÉùà«É »É£³lÉÉ{ÉÒ Hà ́ É³lÉ2{ÉÒ NÉèù{÷Ò +É~ÉlÉÖÅ {ÉoÉÒ, 
ËHlÉÖ lÉà{ÉÉà +{ÉÖ§É´É ùKÉH +{Éà ©ÉÉNÉÇq¶ÉÇH ¥É{ÉÒ ¶ÉHà Uà.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7

