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INVESTOR PROTECTION THROUGH EDUCATION
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A financial expert determining NET-WORTH, will measure it as a sum total of all tangible assets as 
reduced by tangible liabilities. In the hierarchy of financial strength, you will be ranked on this 
absolute figure. The rankings of world's richest people that we often read and hear about is all based 
on the tangible net worth of that person. It fluctuates wildly and the rankings keep on changing. 
Unfortunately, one cannot take cognizance of intangible assets in calculating the NetWorth. What 
are these intangible assets? They are the internal qualities that one has nurtured with discipline over 
a long period of time. They do not enter into the calculation of the Net-Worth because they cannot be 
monetized. However, they have immense value.

There are several intangibles that one has. (i) physical fitness, (ii)emotional stability, (iii) reliability, 
(iv) simplicity & humbleness, (v) credibility & reputation, (vi) adaptability, (vii) kindness and 
empathy, (viii) relationships, (ix) honesty and fairness, (x) goodwill & compassion. All these 
qualities do not form part of the Net-Worth because in this materialistic world one is judged purely 
on the basis of monetary assets. Isn't it ironic that how happy and how much at peace you are with 
your self will depend a great deal on your intangible assets than your tangible assets? 

While one spends a major portion of the waking life in pursuit of adding zeroes to one's income & 
net-worth, would it not be worthwhile to devote time and strengthen one's intangible assets? In the 
book "The Richest Man in Babylon", authored by George S Clason published way back in 1925 and 
still regarded as classic of personal finance he states that "Wealth like a Tree grows from a tiny seed. 
The first copper you save is the seed from which your tree of wealth shall grow. The sooner you plant 

that seed the sooner shall the tree grow. And the more faithfully you nourish and water the tree with 
consistent savings, the sooner may you bask in contentment beneath its shade". 

While Clason wrote these principles in context of creating tangible wealth, the same 
principles apply for developing the intangibles. It is much harder and requires patience. 
While the stroke of fate or luck could bring windfall gain and can suddenly spurt one's 
tangible net worth, nothing of that sort can ever happen in build up of the intangible 
assets. It is always a slow and gradual process that requires long nurturing. Reputation, 
relations, reliability, credibility take a long time to be recognized. However, it can be lost 
very easily and once lost are very difficult to restore. Tangible wealth on the other hand 
can be regained if lost. Therefore, special care is required to develop and protect the 
intangibles. The family, surroundings and accomplices play a very important role in 
developing the intangibles. 

As a self-development regular practice of good reading, cultivating a Guru/teacher who 
will teach value based leaving and meditation can improve the intangibles. The tangibles 
and intangibles are not mutually exclusive. If one score very high in intangibles there is a 
very bright chance that one will be able to maintain the tangibles and protect it from 
destruction. So, while one is pursuing the target to add more zeroes to the net worth, just 
sit back & grade your intangibles. You do not need a financial expert for this. 

- CA. Dharmen B. Shah
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Ø  Investor Charter for Depositories and Depository Participants

In   order   to   facilitate   investor   awareness   about   various   activities such   as dematerialization / 

rematerialization   of   securities,   transmission   of   securities, settlement   instruction,   consolidated   

account   statement,   grievance   redressal mechanism etc., SEBI in November 2021 had formulated the 

Investor Charter for Depositories  and  Depository  Participants  (DPs) containing the  information for 

investors on aforesaid issues.

In view of the recent developments in the securities market including introduction of Online Dispute 

Resolution (ODR) platform and SCORES 2.0, SEBI vide its circular dated May 29, 2024 decided  to  modify 

the  Investor  Charter  for  Depositories  and  DPs,  inter-alia, detailing the services provided to Investors, 

Rights of Investors, various activities of Depository through DPs with timelines, Do's and Don'ts for 

Investors, Responsibilities of Investors,  Code  of  Conduct  for  Depositories  and  DPs  and  Grievance  

Redressal Mechanism.

In  this  regard, Depositories are advised to ask DPs to bring to the notice of their clients (existing  as  well  as  

new  clients)  through disclosing  the  Investor  Charter  on their respective  websites,  provide  a  copy  of  

Investor  Charter  as  a  part  of  account opening kit to the clients, through emails/letters etc. 

Impact on Investors :   This is yet another important initiative taken by SEBI for  the benefit of investors 

whereby they are made aware about the various measures which SEBI has recently introduced in the interest 

of investors. Further, this Investor Charter also highlight on other valuable information for the investors 

which is of paramount important while dealing in securities market.  

List of circular :  https://www.sebi.gov.in/legal/circulars/may-2024/investor-charter-for-depositories-and-

depository-participants_83649.html

(Courtesy: BSE IPF/SEBI)

INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - MAY 2024
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In the whirlwind of daily fluctuations and market jitters, maintaining a long-term perspective in the share 
market can be akin to steering through a storm with a sturdy vessel. For investors seeking to build wealth over 
time, anchoring oneself to the fundamentals of enduring companies and brushing off the ephemeral waves of 
short-term movements can be a potent strategy. 

The Power of  Long-Term Investing

1. Compounding Magic:

Warren Buffett famously said, "The stock market is a device for transferring money from the impatient to the 
patient." This statement encapsulates the essence of long-term investing. Compounding, the snowball effect 
of reinvesting earnings, is a potent force that amplifies wealth over time. By staying invested for the long haul, 
investors can harness the full potential of compounding and witness their investments grow exponentially.

2. Riding the Economic Tide:

 Short-term movements in the market often stem from transient factors such as quarterly earnings reports, 
geopolitical tensions, or macroeconomic fluctuations. In contrast, a long-term perspective allows investors to 
ride the broader economic tide. Despite occasional downturns, history has shown that economies tend to grow 
over time, driving the overall trajectory of the stock market upwards.

3. Embracing Volatility:

Volatility is an inherent aspect of the share market. While it may induce anxiety in short-term traders, long-
term investors can view it as an opportunity rather than a threat. Buying quality stocks during market 
downturns can yield significant returns when the market eventually rebounds. Embracing volatility with a 
long-term horizon enables investors to capitalize on market inefficiencies and acquire assets at attractive 
valuations.

4. Focus on Fundamentals:

 Amidst the noise of short-term fluctuations, fundamentals serve as a beacon of stability. Evaluate companies 
based on their business models, competitive advantages, financial health, and growth prospects. By 
prioritizing fundamental analysis over short-term price movements, investors can discern between market 
noise and intrinsic value.

5. Diversify Your Portfolio:

Diversification is the cornerstone of risk management in investing. By spreading investments across various 
asset classes, industries, and geographies, investors can mitigate the impact of short-term volatility on their 
portfolio. A diversified portfolio ensures that the performance of individual assets is not overly influenced by 
short-term market movements.

6. Practice Patience and Discipline:

Patience and discipline are virtues that distinguish successful long-term investors from impulsive traders. 
Resist the temptation to react hastily to short-term fluctuations or succumb to market euphoria. Instead, 
adhere to your investment strategy with unwavering discipline, focusing on the long-term horizon and the 
realization of your financial goals.

In the tumultuous realm of the share market, adopting a long-term perspective is akin to navigating with a 
compass rather than a map. While short-term movements may induce apprehension, steadfast investors 
anchor themselves to the enduring principles of patience, discipline, and fundamental analysis. By embracing 
the power of compounding, riding the economic tide, and ignoring transient fluctuations, investors can 
embark on a journey towards wealth accumulation and financial security. In the words of legendary investor 
Peter Lynch, "The real key to making money in stocks is not to get scared out of them." With a long-term view, 
investors can weather the storms of uncertainty and emerge victorious in the pursuit of financial prosperity.

THE POWER OF LONG TERM INVESTING
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PÉù{ÉÒ ¥ÉÉWÖ©ÉÉÅ ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¶É° oÉÉ«É +à÷±Éàl«ÉÉÅeÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ qÉàeÒ W´ÉÉ«É 

{É¾Ó

HÅ~É{ÉÒ+Éà{ÉÉà +É>~ÉÒ+Éà (>Ê{ÉÊ¶É«É±É ~ÉÎ¥±ÉH +É£Í{ÉNÉ) +É´ÉÒ ùÂÉà ¾Éà«É Hà HÉà> ©«ÉÖ. £Åe{ÉÒ {É´ÉÒ +Éè£ù +oÉÉÇlÉÃ 

+à{É+à£+Éà +É´ÉÒ ù¾Ò ¾Éà«É l«ÉÉùà ùÉàHÉiÉHÉùÉà©ÉÉÅ lÉà{ÉÉ ¡Él«Éà +àH +±ÉNÉ W +ÉHºÉÇiÉ C§ÉÖÅ oÉ> WlÉÖÅ ¾Éà«É Uà. HÅ>H {É´ÉÖÅ 

¾Éà´ÉÉ{ÉÒ ±ÉÉNÉiÉÒ lÉà©É{Éà ùÉàHÉiÉ Hù´ÉÉ ~ÉiÉ ¡Éàùà Uà +{Éà ±ÉÉàHÉà {É´ÉÒ Hà ~É¾à±ÉÒ +Éè£ù Uà lÉàoÉÒ lÉà©ÉÉÅ >{´Éà»÷©Éà{÷ Hù´ÉÖÅ Xà>+à 

+à´ÉÉ LÉ«ÉÉ±É »ÉÉoÉà ùÉàHÉiÉ Hù´ÉÉ lÉä«ÉÉù oÉ> X«É Uà. HÅ~É{ÉÒ+Éà ~ÉiÉ +à »É©É«É©ÉÉÅ ùÉàHÉiÉHÉùÉà{Éà ~ÉÉàlÉÉ{ÉÒ lÉù£ LÉáSÉ´ÉÉ 

©ÉÉà÷É qÉ´ÉÉ »ÉÉoÉà +ÉHºÉÇH ¡ÉSÉÉù]ÖÅ¥Éà¶É ~ÉiÉ SÉ±ÉÉ´ÉlÉÒ ¾Éà«É Uà. +©ÉÉùÉ Ê©ÉmÉ +{Éà ©«ÉÖ. £Åe Ê{ÉºiÉÉlÉ +Ê©ÉlÉ ÎmÉ´ÉàqÒ 

±ÉÉàHÉà{ÉÒ +É ¡ÉHÉù{ÉÒ »ÉÉ>HÉè±ÉÉèY{Éà ÷ÉÅHÒ{Éà PÉiÉÒ ´ÉÉù ~ÉÉàlÉÉ{ÉÉ ´ÉGlÉ´«É©ÉÉÅ H¾àlÉÉ ¾Éà«É Uà Hà +É~ÉiÉÉ PÉù{ÉÒ ~ÉÉ»Éà 

ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¥É{Éà +à÷±Éà +É~ÉiÉà l«ÉÉÅ eÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ ~É¾ÉàÅSÉÒ WlÉÉ {ÉoÉÒ, Hà©ÉHà +É~ÉiÉ{Éà 

eÉ«ÉÉÊ±É»ÉÒ»É{ÉÒ W°ù {ÉoÉÒ, lÉÉà ~ÉUÒ {É´ÉÒ £Åe +Éà£ù Hà +É>~ÉÒ+Éà©ÉÉÅ, +É~ÉiÉà lÉà 2ÉàHÉiÉ H2´ÉÉ{ÉÒ W°ù Uà Hà Hà©É +oÉ´ÉÉ 

lÉà©ÉÉÅ ùÉàHÉiÉ Hù´ÉÖÅ Xà>+à Hà {É¾Ó +à Ê´É¶Éà Ê´ÉSÉÉ«ÉÉÇ Hà »É©ÉW«ÉÉ Ê´É{ÉÉ ¶ÉÉ ©ÉÉ÷à >{´Éà»÷©Éà{÷ Hù´ÉÉ qÉàeÒ W>+à UÒ+à ?

V«ÉÉùà ¶Éèù¥ÉXù{ÉÒ lÉàY{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ +àH»ÉÉoÉà hNÉ±ÉÉ¥ÉÅyÉ +É>~ÉÒ+Éà +É´É´ÉÉ ±ÉÉNÉàl«ÉÉùà +É´ÉÉà »É´ÉÉ±É qùàH 

<{´Éà»÷ù{Éà oÉ´ÉÉà +É´É¶«ÉH Uà. lÉàoÉÒ +É~ÉiÉà +¾Ó +É>~ÉÒ+Éà©ÉÉÅ ùÉàHÉiÉ HùlÉÒ ́ ÉLÉlÉà ¶ÉÖÅ y«ÉÉ{É©ÉÉÅ ùÉLÉ´ÉÖÅ Xà>+à +à Ê´É¶Éà 

»Éù³ SÉSÉÉÇ HùÒ+à.

>»«ÉÖ+ù HÅ~É{ÉÒ{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±ÉÉà

+É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ{ÉÉ ©Éè{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±Éà´ÉÉà »ÉÉäoÉÒ ©É¾n´É{ÉÉà Uà. +É ©Éè{ÉàW©Éà{÷à +NÉÉA ¡É©ÉÉà÷ 

Hùà±ÉÒ +{«É HÅ~É{ÉÒ+Éà{ÉÉà ¾É±É Hà´ÉÉà lÉÉ±É Uà +à XiÉÒ ±Éà´ÉÖÅ Xà>+à. HÅ~É{ÉÒ H«ÉÉ AvÉàNÉ©ÉÉÅ Uà, +É AvÉàNÉ©ÉÉÅ +{«É 

HÅ~É{ÉÒ+Éà Hà´ÉÒ Uà, lÉà©É{ÉÒ ́ ÉSSÉà Hà´ÉÒ ¾ùÒ£É> Uà, »HÉè~É Hà´ÉÉà Uà, +à W AvÉàNÉ{ÉÒ +{«É HÅ~É{ÉÒ+Éà{ÉÉ ¶Éèù{ÉÉ §ÉÉ´ÉÉà{ÉÉà ÷Äà{e 

¶ÉÖÅ Uà ? lÉà©ÉÉÅ Hà´ÉÒ ´ÉyÉPÉ÷ oÉÉ«É Uà ´ÉNÉàùà Wà´ÉÒ ¥ÉÉ¥ÉlÉÉà XiÉÒ ±ÉÉà. +É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ »~ÉyÉÉÇ©ÉÉÅ +ÉNÉ³ ´ÉyÉ´ÉÉ 

Hà÷±ÉÒ »ÉKÉ©É Uà lÉà »É©ÉW´ÉÉ{ÉÉà ¡É«ÉÉ»É Hù´ÉÉà Xà>+à. +É ¥ÉyÉÒ Ê´ÉNÉlÉÉà HÅ~É{ÉÒ{ÉÉ ¡ÉÉè»~ÉàG÷»É©ÉÉÅ WiÉÉ´Éà±ÉÒ ¾Éà«É Uà. +É÷±ÉÖÅ 

»É©ÉW´ÉÉ ©ÉÉ÷à HÉà> +»ÉÉyÉÉùiÉ ¥ÉÖÊu{ÉÒ W°ù ~ÉelÉÒ {ÉoÉÒ. +É »ÉÉoÉà +à ~ÉiÉ XiÉÒ ±ÉÉà Hà lÉà©ÉÉÅ HÅ~É{ÉÒ »ÉÉ©Éà{ÉÉ »ÉÅ§ÉÊ´ÉlÉ 

XàLÉ©ÉÉà ~ÉiÉ +É~Éà±ÉÉÅ ¾Éà«É Uà. lÉà©É UlÉÉÅ ©É{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ »ÉÉäoÉÒ ©ÉÖL«É ¥ÉÉ¥ÉlÉ Uà.

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

+É>~ÉÒ+Éà +É´Éà +à÷±Éà ùÉàHÉiÉ Hù´ÉÖÅ W +à´ÉÖÅ W°ùÒ Uà ?

ùÉàHe ́ «É´É¾Éù{Éà ¥Éq±Éà ¥ÉèÎ{HÅNÉ ́ «É´É¾Éù HùÉà
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»ÉàG÷ù{ÉÒ lÉàYoÉÒ qÉàù´ÉÉ> W´ÉÖÅ {É¾Ó

HÉà> SÉÉàI»É »ÉàG÷2©ÉÉÅ ¾É±É lÉàY Uà lÉàoÉÒ lÉà »ÉàG÷2{ÉÒ HÅ~É{ÉÒ+Éà +É>~ÉÒ+Éà »ÉÉoÉà {ÉÒH³Ò ~Éeà Uà. +àH ´ÉÉù +É>÷Ò 

»ÉàG÷ù{ÉÒ lÉàY©ÉÉÅ +É>÷Ò A£â »ÉÉè¢÷´Éàù HÅ~É{ÉÒ+Éà{ÉÒ ́ ÉiÉXù {ÉÒH³Ò ¾lÉÒ, Wà eÉè÷HÉè©É HÅ~É{ÉÒ{ÉÉ {ÉÉ©Éà ~ÉiÉ XiÉÒlÉÒ oÉ> 

¾lÉÒ. PÉiÉÒ ́ ÉÉù lÉÉà HÅ~É{ÉÒ+Éà »ÉàG÷ù{ÉÒ lÉàY Xà> ~ÉÉàlÉÉ{ÉÖÅ {ÉÉ©É ~ÉiÉ ¥Éq±ÉÉ´ÉÒ {ÉÉLÉà Uà +{Éà Wà lÉà »ÉàG÷ù{ÉÒ HÅ~É{ÉÒ qàLÉÉ´ÉÉ 

©ÉÉ÷à +à ©ÉÖW¥É{ÉÖÅ {ÉÉ©É ùÉLÉÒ ±Éà Uà. +É´ÉÖÅ +NÉÉA LÉÚ¥É ¥É{ÉlÉÖÅ ¾lÉÖÅ lÉàoÉÒ »Éà¥ÉÒ+à +à´ÉÉà Ê{É«É©É ¥É{ÉÉ´«ÉÉà Hà HÅ~É{ÉÒ Wà {ÉÉ©É 

yÉùÉ´Éà lÉà Ê¥É]{Éà»É©ÉÉÅ lÉà{ÉÉà SÉÉàI»É (+É¶Éùà 50 ÷HÉ) Ê¾»»ÉÉà ¾Éà´ÉÉà W°ùÒ ù¾à¶Éà. +É>~ÉÒ+Éà{ÉÒ ©ÉÉHâ÷©ÉÉÅ +É~ÉiÉà l«ÉÉÅ 

±ÉÉàHÉà{ÉÒ ]÷~É÷ H©ÉÉ> ±Éà´ÉÉ{ÉÒ ©É{ÉÉà´ÉÞÊnÉ HÉ©É ~Éù ±ÉÉNÉÒ X«É Uà. Wà{Éà ±ÉÒyÉà HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà NÉàù©ÉÉNÉâ qÉàù´ÉÉ©ÉÉÅ 

Hà £»ÉÉ´ÉÒ qà´ÉÉ©ÉÉÅ »Éù³lÉÉoÉÒ »É£³ oÉ> X«É Uà.

+NÉÉA{ÉÉ He´ÉÉ +{ÉÖ§É´ÉÉà{Éà «ÉÉq HùÉà 

+àH XiÉÒlÉÒ ~ÉÉ´Éù HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà{ÉÉà qÉLÉ±ÉÉà ©ÉÉà÷É §ÉÉNÉ{ÉÉ ±ÉÉàHÉà{Éà «ÉÉq W ¾¶Éà. Wà©ÉÉÅ ~ÉÉ´Éù »ÉàG÷ù{ÉÒ +{Éà 

©ÉÉHâË÷NÉ{ÉÒ ¥ÉÉà±É¥ÉÉ±ÉÉ{Éà ±ÉÒyÉà +ùY+Éà Hù´ÉÉ ©ÉÉ÷à HlÉÉù ±ÉÉNÉÒ ¾lÉÒ +{Éà >»«ÉÚ ~ÉiÉ +{ÉàH NÉiÉÉà U±ÉHÉ> NÉ«ÉÉà 

¾lÉÉà, ~ÉùÅlÉÖ +ÉLÉùà ¥ÉXù©ÉÉÅ +ÉÅSÉHÉ +É´«ÉÉ ¥ÉÉq +É ¶Éèù{ÉÉà W ~ÉÉ´Éù H÷ oÉ> NÉ«ÉÉà ¾lÉÉà +{Éà ±ÉÉàHÉà{Éà §ÉÉùà 

{ÉÖH»ÉÉ{ÉÒ{ÉÉà ¶ÉÉàH ±ÉÉN«ÉÉà ¾lÉÉà. Hà©É Hà +à >©«ÉÚ{ÉÉà +Éè£ù §ÉÉ´É ´ÉyÉÖ~ÉelÉÉà DSÉÉà ¾lÉÉà +à »Él«É ¶É°©ÉÉÅ ±ÉÉàHÉà{Éà 

»É©ÉX«ÉÖÅ {É¾ÉàlÉÖ.

OÉàËeNÉ XiÉ´ÉÉ{ÉÖÅ ©É¾n´É »É©ÉXà

ùÉàHÉiÉHÉùÉà{Éà HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà Ê´É¶Éà ©ÉÉNÉÇq¶ÉÇ{É ©É³à +à ©ÉÉ÷à »Éà¥ÉÒ+à OÉàËeNÉ £ùÊW«ÉÉlÉ ¥É{ÉÉ´«ÉÖÅ Uà. 

+É OÉàËeNÉ ¶Éèù{ÉÉ §ÉÉ´É Ê»É´ÉÉ«É{ÉÒ ¥ÉÉ¥ÉlÉÉà{ÉÉà +§«ÉÉ»É HùÒ{Éà +~ÉÉ«ÉÖÅ ¾Éà«É Uà, Wà©ÉÉÅ HÅ~É{ÉÒ £ÅeÉ©Éà{÷±»É{ÉÒ xÎº÷+à Hà÷±ÉÒ 

©ÉW¥ÉÚlÉ Uà lÉà{ÉÉà Ê{Éqâ¶É HùÉ«É Uà. XàHà +É©ÉÉÅ PÉiÉÒ ́ ÉÉù +à´ÉÖÅ Xà´ÉÉ ©É³lÉÖÅ ¾Éà«É Uà Hà DSÉÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà 

§ÉÉ´É ~ÉeÒ X«É Uà +{Éà {ÉÒSÉÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà §ÉÉ´É SÉÉ±ÉÒ X«É Uà, ~ÉùÅlÉÖ ´ÉÉ»lÉ´É©ÉÉÅ ùÉàHÉiÉHÉùÉà+à ±ÉÉÅ¥ÉÉ 

NÉÉ³É{ÉÖÅ ùÉàHÉiÉ Hù´ÉÖÅ ¾Éà«É lÉÉà HÅ~É{ÉÒ{ÉÖÅ OÉàËeNÉ DSÉÖÅ Uà Hà {É¾Ó lÉà XiÉÒ ±Éà´ÉÖÅ Xà>+à. ¥ÉÉHÒ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éèù{ÉÉà §ÉÉ´É 

DSÉÉà LÉÚ±Éà Hà ́ ÉyÉà +à ©ÉÉ÷à +Éè~Éùà÷ùÉà ù©ÉlÉ NÉÉàc´ÉÒ{Éà +à HÉ©É HùÒ ±ÉàlÉÉ ¾Éà«É Uà. »ÉÉùÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éèù{ÉÉà §ÉÉ´É 

Ê±ÉÎ»÷ÅNÉ ¥ÉÉq PÉ÷Ò X«É lÉÉà~ÉiÉ ~ÉàÊ{ÉH©ÉÉÅ +É´ÉÒ W´ÉÖÅ Xà>+à {É¾Ó, C±É÷É{ÉÖÅ +à ´ÉLÉlÉà +à ¶Éèù ´ÉyÉÖ LÉùÒqÒ{Éà ùÉLÉÒ ©ÉÚHÒ 

¶ÉHÉ«É, HÉùiÉHà £ÅeÉ©Éà{÷±É »ÉÉùÉÅ Uà lÉÉà §ÉÊ´Éº«É©ÉÉÅ +É ¶Éèù{ÉÉà §ÉÉ´É DSÉÉà W¶Éà.

±ÉÉàHÉà+à HÅ~É{ÉÒ{ÉÉ {ÉÉ©Éà +{Éà ~ÉÉ´Éù{Éà {ÉÉ©Éà U±ÉÉÅNÉ ±ÉNÉÉ´ÉÒ ¾lÉÒ, Wà©ÉÉÅ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq LÉÚ±Éà±ÉÉ {ÉÒSÉÉ §ÉÉ´Éà eÚ¥É´ÉÉ{ÉÒ {ÉÉà¥ÉlÉ 

+É´ÉÒ ¾lÉÒ. XàHà HÅ~É{ÉÒ+à l«ÉÉù ¥ÉÉq ¥ÉÉè{É»É X¾à2 HùÒ{Éà ¶ÉùyÉÉùHÉà{Éà ùÉ¾lÉ +É~É´ÉÉ{ÉÒ HÉàÊ¶É¶É HùÒ ¾lÉÒ. +±É¥ÉnÉ, 

Wà©ÉiÉà Ê±ÉÎ»÷ÅNÉ ¥ÉÉq +É ¶Éèù ±ÉÒyÉÉ ¾¶Éà lÉà©É{Éà H«ÉÉÅH ±ÉÉ§É oÉ«ÉÉà ¾Éà> ¶ÉHà. +¾Ó ¥ÉÉàyÉ +à ©É²«ÉÉà Hà Wà ¥É¾Ö NÉÉWà lÉà ¥É¾Ö 

´É2»Éà +à´ÉÖÅ {É ~ÉiÉ ¥É{Éà +{Éà PÉiÉÒ ́ ÉÉù Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éèù LÉùÒq´ÉÉ©ÉÉÅ ́ ÉyÉÖ »ÉÉù ù¾à Uà. +à÷±Éà Hà +É>~ÉÒ+Éà©ÉÉÅ W ùÉàHÉiÉ 

Hù´ÉÖÅ W°ùÒ {ÉoÉÒ. +É´ÉÉà W ¾É>£É> ÊH»»ÉÉà ´Éù»ÉÉà ~ÉÚ´Éâ ©ÉÉàNÉÇ{É »÷à{É±ÉÒ{ÉÒ +Éè£ù©ÉÉÅ +{Éà ©ÉÉ»÷2 NÉà>{É©ÉÉÅ ~ÉiÉ ¥É{«ÉÉà 

¾lÉÉà. ÷ÚÅH©ÉÉÅ Wà{ÉÉà +ÊlÉ¡ÉSÉÉù oÉÉ«É l«ÉÉÅ +{Éà V«ÉÉÅ ±ÉÉàHÉà ¥É¾Ö PÉà±ÉÉ oÉÉ«É l«ÉÉÅ ~ÉiÉ SÉàlÉÒ W´ÉÖÅ »ÉÉùÖÅ.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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