
Editorial - December 2024

INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

Equity investment is not only a science but also an art. In the current era, investors are 
fortunate to have access to authentic and valuable information at their fingertips. The 
key is to source the right information and avoid getting lost in the vast amount of data 
available. One of the most insightful and essential reads for any investor is Warren 
Buffett's annual letter to Berkshire Hathaway shareholders. This letter, available in the 
public domain, offers a unique perspective into the mindset of the world's most 
consistent and successful fund manager.
Warren Buffett took control of Berkshire Hathaway, a small textile company, in April 
1965. At the time, the stock was priced at $18 per share. After over 56 years and more 
than 56 letters to shareholders, the share price has risen to $512,991, representing a 
remarkable increase of nearly 28,500 times in value. This translates to a compound 
annual growth rate (CAGR) of 19.70%, an extraordinary return considering the 
inevitable failures and challenges that many businesses faced during this period. 
Notably, Berkshire Hathaway does not pay dividends, as Buffett believes he can 
reinvest the company's profits more effectively than individual shareholders could. 
Unsurprisingly, shareholders have accepted this approach, as the long-term 
compounding has resulted in immense wealth.
Buffett's core investment philosophy goes beyond merely buying stock; he invests in 

the businesses behind the companies. By taking a significant stake in a company, he 
works closely with management to ensure that the right people are in place to run 

the business. Once this is achieved, Buffett steps back and allows the business 
to operate independently. One of Berkshire's most profitable subsidiaries is 
an insurance company, led by financial expert Ajit Jain, an Indian national 
who has been instrumental in its success.
A key reason for Berkshire Hathaway's remarkable performance is Buffett's 
approach of buying when others are fearful and exercising caution when 
others are overly optimistic. This contrarian strategy requires great 
confidence in one's ability to identify undervalued stocks and purchase them 
at the right price. Currently, with Indian stocks reaching all-time highs and 
trading at elevated price-to-earnings ratios, Buffett would likely avoid 
investing in them, as he sees the market driven by greed.
Adopting Buffett's investment principles can help investors navigate market 
fluctuations and build long-term wealth. His strategy remains one of the 
safest ways to create lasting financial success.

- CA Dharmen Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - DECEMBER 2024

Ø Enhancement in the scope of optional T+0 rolling settlement cycle in addition to the existing 

T+1 settlement cycle in Equity Cash Markets  :

SEBI  vide  its earlier circular  dated March 21,  2024  introduced the beta  version  of  T+0  rolling  

settlement  cycle  on  optional basis in addition to the existing T+1 settlement cycle in Equity Cash 

Markets, for a limited set of 25 scrips and with a limited number of brokers.

In  order  to  enable smooth  implementation  and  avoid  any  disruptions  in  the implementation of beta 

version of optional T+0 settlement cycle, the mechanism was enabled only for non-custodian clients with 

effect from March 28, 2024.  In order to increase the efficiency of optional T+0 settlement cycle, SEBI has 

now vide its circular dated December 10, 2024 decided to enhance the scope of optional T+0 settlement 

cycle, with the following measures:

1. Optional T+0 settlement cycle shall be made available to top 500 scrips in terms of market 

capitalization as on December 31, 2024. The scrips shall be made available  for   trading   and   

settlement   starting   with   scrips of bottom  100 companies out of the aforesaid 500 companies and 

gradually include the next bottom  100  companies  every  month  till  top  500  companies  are  

available  for trading in optional T+0 settlement cycle. 

2. The above list of scrips shall be in addition to the existing 25 scrips available for  trading  and  

settlement  under  the  Beta  version  of  optional  T+0  settlement cycle.

3. All stock brokers are allowed to participate in the  optional  T+0  settlement  cycle. Stock  Brokers  

are permitted to  charge differential  brokerage  for T+0  and  T+1  settlement  cycles,  within  the  

regulatory limit.

4. Stock  brokers  who  are  designated  as  QSBs  and  meet  the  parameter  of minimum number of 

active clients for qualification as QSB as on December 31, 2024 shall  put  in  place  necessary 

systems  and  processes  for  enabling seamless participation of investors in optional T+0 settlement 

cycle.

5. The Stock Exchanges, Clearing Corporations and Depositories and Custodians are required to put  in  

place  necessary  systems  and  processes  for seamless participation of institutional investors in 

optional T+0 settlement cycle.

Impact on Investors : This is an important measure taken by SEBI whereby the benefits of prompt 

settlement has been extended to the investors, while transacting in the larger no. of scrips. 

Link of circular  : https://www.sebi.gov.in/legal/circulars/dec-2024/enhancement-in-the-scope-of-

optional-t-0-rolling-settlement-cycle-in-addition-to-the-existing-t-1-settlement-cycle-in-equity-cash-

markets_89443.html

(Courtesy: BSE IPF/SEBI)
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IMPORTANCE OF SAVINGS

We Indians have traditionally been savers. Most of us avoid ostentatious spending. The saving culture help 
us to overcome the difficult times.  World Bank has reported that Savings in India is 29.31% of its Gross 
Domestic Product. This is higher than the world average of 26%.

The significance of savings need not be stressed. The longevity of our lives has increased but the retirement 
age at 60 years remains virtually constant for most people. In such a scenario one has almost couple of 
decades to take care of one self after retirement. Savings become imperative to ensure a comfortable life 
post-retirement. Let us look at some of the important reasons to save.

1. To maintain comfortable life style post-retirement. One would not like to significantly curtail the 
habits formed during the earning period. 

2. To take care of medical emergencies. Unfortunately, in our country the medical insurance is many 
times not sufficient to take care of the medical exigencies.

3. To beat inflation. Inflation is a constant in our country. Prices of most commodities keep on rising 
year on year.

4. To live life with self-respect.  To be self sufficient and not to be dependent on any one is very 
important for one's self-respect.

5. To do philanthropy. At an elderly age there is always an urge to help others. If one has savings that 
exceeds the needs, helping some one more needy is the greatest source of joy.

6. To take care of hobbies like travel, exploring new avenues like music, art etc. 

If one has followed certain basic principles during the earning life time , it is not difficult to save. Let us look 
at the basic rules/principles of savings.

1. Start the savings habit early in life. Start small but learn the habit of saving from as early as possible. 
The power of compounding will be more effective if one has started to save early in life.

2. Save regularly. Some savers have developed the habit of setting aside a certain percentage of their 
earnings on the first day of each month to a separate bank account meant only to save.

3. Limit the use of Credit Card. Do not look at credit card as means of spending but look at it as a means 
of convenience. Do not delay the payment of credit card dues. The interest charged on delay beyond 
the due date is phenomenal. 

4. Look for practical alternatives to reduce unnecessary spending. For example, Public Transport is a 
much cheaper & faster mode of travel in city like Mumbai at a very reasonable price as compared to a 
private vehicle /taxi. Similarly look out for alternatives to branded products. Avoid 5 star culture and 
try & settle for less expensive restaurants serving equally delicious food at a much reasonable rates.

5. Reduce your desires & wants. As one grow in age, its time to find joy in simpler things like reading 
books & taking a walk in the Garden. It also improves the quality of life. Spend time with friends, 
grandchildren.  They give immense joy & does not cost anything. 

6. Maintain good health with regular physical activities. Go for medical check ups at a regular interval. 
It will cost some money but will help you to identify something going majorly wrong in your health 
which could lead to huge expenses.

7. Do not lend money unless you can afford not seeing it returned back to you. It is said that when you 
lend money you not only lose money but lose the friend as well to whom you have lent.

You have worked hard & you deserve to lead a comfortable life. Follow the above principles and ensure a 
healthy, happy life.
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W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

Y´É{É +{Éà ¶Éèù¥ÉXù ´ÉSSÉà »ÉÉ©«É!

Y´É{É{ÉÒ Wà©É AlÉÉù-SÉhÉ´É, +É¶ÉÉ-Ê{ÉùÉ¶ÉÉ, ù¾»«É ¥ÉyÉÖÅ W ¶Éèù¥ÉXù©ÉÉÅ ~ÉiÉ

¶Éàù¥ÉXù ~ÉÉ»ÉàoÉÒ +É~ÉiÉ{Éà +Éy«ÉÉÎl©ÉH [ÉÉ{É ©É³à Uà, +à´ÉÖÅ Xà +©Éà lÉ©É{Éà H¾Ò+à lÉÉà lÉ©Éà 

+©É{Éà ~ÉÉNÉ±É©ÉÉÅ LÉ~ÉÉ´ÉÒ qÉà +à©É ¥É{Éà, ~ÉùÅlÉÖ lÉ©ÉÉùÒ xÎº÷+à ~ÉÉNÉ±É NÉiÉÉ´ÉÉ{ÉÒ lÉä«ÉÉùÒ »ÉÉoÉà 

+©Éà +à H¾Ò+à UÒ+à Hà ¶Éàù¥ÉXù ~ÉÉ»ÉàoÉÒ +Éy«ÉÉl©É{ÉÉ ~ÉÉc ¶ÉÒLÉ´ÉÉ ©É³à Uà. ¶Éàù¥ÉXù 

+É~ÉiÉÉ »ÉÉä{ÉÉ Y´É{É »É©ÉÉ{É W Uà. +¾Ó Y´É{É +{Éà ¶Éàù¥ÉXù{ÉÒ »ÉùLÉÉ©ÉiÉÒ HùÒ Xà>+à.

¶Éàù¥ÉXù SÉÅSÉ³ Uà, lÉÉà +É~ÉiÉà ~ÉÉàlÉà Hà +É~ÉjÅ Y´É{É H«ÉÉÅ SÉÅSÉ³ {ÉoÉÒ ?

¶Éàù¥ÉXù©ÉÉÅ »ÉlÉlÉ SÉh-ClÉù SÉÉ±ÉlÉÒ ù¾à Uà, ËWqNÉÒ©ÉÉÅ ~ÉiÉ SÉh-ClÉù oÉlÉÒ ù¾àlÉÒ ¾Éà«É Uà, ~Éà±ÉÖÅ «ÉÉq Uà {Éà, H§ÉÒ LÉÖ¶ÉÒ, 

H§ÉÒ NÉ©É. ~ÉooÉù{ÉÒ ±ÉHÒù »É©ÉÉ{É ~ÉÖùÉ´ÉÉà Xà>+à lÉÉà, Wà©É ËWqNÉÒ©ÉÉÅ +ÉNÉ³ WlÉÉÅ ¶ÉÖÅ oÉ¶Éà lÉà HÉà> H¾Ò ¶ÉHlÉÖÅ {ÉoÉÒ, HÉà> 

lÉà{ÉÒ +ÉNÉÉ¾Ò HùÒ ¶ÉHlÉÖÅ {ÉoÉÒ lÉà©É ¶Éàù¥ÉXù©ÉÉÅ §ÉÊ´Éº«É©ÉÉÅ ¶ÉÖÅ oÉ¶Éà ? H«ÉÉùà oÉ¶Éà ? Hà´ÉÖÅ oÉ¶Éà ? +à HÉà> W H¾Ò ¶ÉHlÉÖÅ {ÉoÉÒ. 

¾É, yÉÉùiÉÉ Hà +{ÉÖ©ÉÉ{É ¥ÉÉÅyÉÒ ¶ÉHÉ«É Uà, ~ÉùÅlÉÖ ~ÉÉHÒ LÉÉlÉùÒ HÉà> {É +É~ÉÒ ¶ÉHà. Y´É{É Wà©É +Ê{ÉÎýÉlÉlÉÉoÉÒ §Éùà±ÉÖÅ ¾Éà«É Uà 

lÉà©É ¶Éàù¥ÉXù HÉ«É©É +Ê{ÉÎýÉlÉlÉÉ yÉùÉ´ÉlÉÖÅ ¾Éà«É Uà, >{É ¶ÉÉè÷Ç, Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù ~ÉiÉ ù¾»«É©É«É W H¾à´ÉÉ«É.

ËWqNÉÒ©ÉÉÅ ~ÉUeÉ÷ +É´Éà Uà, lÉÉà H«ÉÉùàH ́ É³Ò ËWqNÉÒ +àHq©É DSÉà ~ÉiÉ ±É> X«É Uà, lÉà©É ¶Éàù¥ÉXù ~ÉiÉ H«ÉÉùàH ©ÉÉiÉ»É{Éà 

£áHÒ qà +à´ÉÉ +ÉÅSÉHÉ +É~ÉÒ qà Uà. +±É¥ÉnÉ, »÷ÉèH ©ÉÉHâ÷ ©ÉÉiÉ»É{Éà lÉÉùÒ ~ÉiÉ qà +{Éà eÖ¥ÉÉeÒ qà +à©É ~ÉiÉ ¥É{Éà. Y´É{É{Éà 

»É©ÉWlÉÉÅ ù¾à´ÉÖÅ ~Éeà lÉà©É ¶Éàù¥ÉXù{Éà ~ÉiÉ »É©ÉWlÉÉÅ ù¾à´ÉÖÅ W°ùÒ ¥É{Éà Uà.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉX2©ÉÉÅ +É¶ÉÉ, Ê{ÉùÉ¶ÉÉ, ¾lÉÉ¶ÉÉ, Al»ÉÉ¾, AnÉàW{ÉÉ ́ ÉNÉàùà ùÂÉ Hùà Uà. ¥ÉÒX ¶É¥qÉà©ÉÉÅ H¾Ò+à lÉÉà, 

¶Éàù¥ÉXù{ÉÖÅ ´ÉGlÉ Ê£±©É{ÉÉ ÷É>÷±É »ÉÉàÅNÉ Wà´ÉÖÅ Uà, ´ÉGlÉ Hà Êq{É +Éäù ùÉlÉ, ´ÉGlÉ Hà Êq{É +Éäù ùÉlÉ, ´ÉGlÉ Hà H±É +Éäù 

+ÉW, ´ÉGlÉ HÉ ¾2 ¶É«É (©ÉÉ{É´ÉÒ) NÉÖ±ÉÉ©É, ´ÉGlÉ HÉ ¾ù ¶É«É 5 ùÉW, ¶Éàù¥ÉXù{ÉÉà ´ÉHlÉ A£â »É©É«É Hà Ê©ÉXW ¥Éq±ÉÉ> 

X«É lÉÉà ¶ÉÖÅ {Éà ¶ÉÖÅ oÉ> X«É! +±É¥ÉnÉ, ~ÉÉàÊ]Ê÷´É +{Éà {ÉàNÉàÊ÷´É ¥ÉÅ{Éà oÉ> ¶ÉHà.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ +É~ÉiÉ{Éà SÉÉàI»É ©ÉÉà¾ +{Éà ©ÉÉ«ÉÉ ¾Éà«É Uà, ±ÉÉNÉiÉÒ+Éà ¾Éà«É Uà, ~ÉiÉ «ÉÉq ù¾à, 

+ÊlÉ±ÉÉNÉiÉÒ Hà ©ÉÉà¾ Wà©É Y´É{É©ÉÉÅ »ÉÉùÉÅ {É¾Ó, lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ «ÉÉàN«É {É NÉiÉÉ«É. Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ 

SÉelÉÒ-~ÉelÉÒ{ÉÖÅ SÉJ SÉÉ±ÉlÉÖÅ ù¾à Uà. Y´É{É©ÉÉÅ Wà©É H«ÉÉùà«É, ©É{Éà ¥ÉyÉÒ W LÉ¥Éù ~Éeà Uà, ©É{Éà ¥ÉyÉÖÅ W [ÉÉ{É Uà Hà ¾ÖÅ yÉÉùÖÅ +à©É 
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W oÉÉ«É +à´ÉÉà +¾ÅHÉù {É HùÉ«É lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ §É±É§É±ÉÉ{ÉÉ ~ÉÉàlÉÉ{Éà ¥ÉyÉÒ W LÉ¥Éù Hà [ÉÉ{É ¾Éà´ÉÉ{ÉÉ qÉ´ÉÉ Hee§ÉÚ»É 

oÉ> WlÉÉÅ ́ ÉÉù ±ÉÉNÉlÉÒ {ÉoÉÒ.

ËWqNÉÒ©ÉÉÅ Wà©É ́ ÉyÉÖ~ÉelÉÉ UHÒ W>+à +oÉ´ÉÉ £Ö±ÉÉ> W>+à l«ÉÉùà ¥ÉÉàyÉ~ÉÉc °~Éà HÉà> +à´ÉÉà ]÷HÉà ±ÉÉNÉà Uà, Wà ¥ÉyÉÖÅ ùÉàHÒ qà 

Uà Hà »lÉ¥yÉ HùÒ qà Uà lÉà©É ¶Éàù{ÉÉ lÉÉà£É{É »ÉÉ©Éà »ÉÌH÷ Ê£±÷ù Hà »ÉÌH÷ ¦ÉàHù +oÉ´ÉÉ »É»~Éà{¶É{É Wà´ÉÉ +ÅHÖ¶ÉÉà +É´ÉÒ ~Éeà Uà 

+{Éà H¬ÉùàH lÉÉà ´É³Ò +ÉLÉÖÅ ¥ÉXù W ´ÉyÉÖ~ÉelÉÖÅ UHÒ X«É Hà +ÊlÉùàH HùÒ {ÉÉLÉà lÉÉà N±ÉÉà¥É±É »lÉùàoÉÒ ©ÉÉà÷É +ÉÅSÉHÉ Hà 

+ÉPÉÉlÉ ~ÉiÉ »É¾{É Hù´ÉÉ{ÉÉ +É´Éà Uà. ËWqNÉÒ{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ §ÉÚHÅ~É Hà ́ ÉÉ´ÉÉ]ÉàeÉÅ +É´ÉlÉÉÅ ù¾à Uà +{Éà lÉÉùÉY 

oÉlÉÒ ù¾à Uà, ÷ÚÅH©ÉÉÅ ©ÉÉà»É©É +¾Ó ~ÉiÉ ¥Éq±ÉÉlÉÒ ù¾à Uà. +àH »ÉùLÉÉ Êq´É»ÉÉà HÉà>{ÉÉ H«ÉÉùà«É WlÉÉ {ÉoÉÒ §ÉÉ>.

Y´É{É©ÉÉÅ Wà©É ~ÉÊù´ÉÉù ¾Éà«É Uà lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ¶ÉàùÉà{ÉÉà ~ÉÉà÷Ç£ÉàÊ±É«ÉÉà ¾Éà«É Uà, Wà©ÉÉÅ »É©ÉÉ«Éà±ÉÉ ¶ÉàùÉà +àH ~ÉÊù´ÉÉù{ÉÉ 

§ÉÉNÉ »É©ÉÉ{É ¾Éà«É Uà. HÉà> Ê©ÉmÉ Hà »ÉNÉÉÅ »ÉÅ¥ÉÅyÉÒ Wà´ÉÉ ~ÉiÉ ¾Éà«É Uà. »É©É«É »ÉÉoÉà lÉà©ÉÉÅ ~ÉiÉ ~ÉÊù´ÉlÉÇ{É oÉlÉÉÅ ù¾à Uà. HÉà>{ÉÉà 

~ÉiÉ ©ÉÉà¾ ùÉLÉÒ ¶ÉHÉ«É {É¾Ó, qÒHùÒ Hà÷±ÉÒ ~ÉiÉ ́ É¾É±ÉÒ ¾Éà«É +àH Êq´É»É lÉà{Éà ±ÉN{É HùÉ´ÉÒ ́ É³É´É´ÉÒ W ~Éeà. qÒHùÉà Hà÷±ÉÉà 

~ÉiÉ eÉÂÉà ¾Éà«É, »É©É«É WlÉÉÅ lÉà ¥Éq±ÉÉ> {É¾Ó X«É lÉà{ÉÒ HÉà> LÉÉlÉùÒ +É~ÉÒ ¶ÉHà {É¾Ó.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ yÉÒùW Xà>+à. »É©ÉlÉÉà±É~ÉjÅ Xà>+à. ©É¾à{ÉlÉ, +§«ÉÉ»É ~ÉiÉ W°ùÒ Uà. +ÉyÉ³ÚÊH«ÉÉÅ {É 

HùÉ«É, ±ÉÉ±ÉSÉ ©ÉÉàÅPÉÒ ~Éeà, HÉà>{ÉÒ ~ÉiÉ UàlÉùÉ©ÉiÉÒ ´ÉÉlÉÉà©ÉÉÅ +É´ÉÒ W>+à lÉÉà LÉlÉÉ LÉÉ´ÉÉ{ÉÉà ´ÉÉùÉà ~ÉiÉ +É´Éà. Y´É{É©ÉÉÅ 

Wà©É »ÉÉùÉ NÉÖiÉÉà, »ÉÉùÉà »ÉÅNÉÉoÉ lÉà©É W »ÉÉSÉÉà ©ÉÉNÉÇ ©É³´ÉÉà W°ùÒ ¾Éà«É Uà lÉà©É ¶Éèù¥ÉXù ~ÉiÉ »ÉÉùÒ HÅ~É{ÉÒ+Éà, lÉà{ÉÒ 

NÉÖiÉ´ÉnÉÉ +{Éà HÉ©ÉNÉÒùÒ »ÉÉùÒ ¾Éà´ÉÒ +É´É¶«ÉH Uà. Y´É{É©ÉÉÅ Hà ¶Éàù¥ÉX2©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à LÉùÉ-LÉÉà÷É{ÉÒ +Éà³LÉ Hà 

»É©ÉW W°ùÒ Uà. Y´É{É{Éà »É©É«É +É~É´ÉÉà ~Éeà lÉà ùÒlÉà ¶Éàù¥ÉXù{Éà ~ÉiÉ »É©É«É +É~É´ÉÉà ~Éeà, ¶Éàù¥ÉXù©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ ùÉ¾ 

¥É{ÉÉ´É´ÉÒ ~Éeà, ÷Éà³É©ÉÉÅ §É³Ò W´ÉÉ©ÉÉÅ NÉàù©ÉÉNÉâ qÉàùÉ> ¶ÉHÉ«É. Y´É{É©ÉÉÅ ¡É±ÉÉà§É{É, §É«É, ±ÉÉNÉiÉÒ, AnÉàW{ÉÉ, Ê{ÉùÉ¶ÉÉ, 

¾lÉÉ¶ÉÉ, Al»ÉÉ¾{ÉÖÅ ¾Éà´ÉÖÅ »É¾W Uà lÉà©É ¶Éàù¥ÉX2©ÉÉÅ ~ÉiÉ +É ¥ÉyÉÖÅ ¾Éà´ÉÉ{ÉÖÅ W Uà. lÉà{Éà qù ´ÉLÉlÉà »É©ÉW´ÉÉ{ÉÖÅ HÊc{É ¥É{ÉÒ 

¶ÉHà, H¬ÉùàH lÉà{ÉÒ NÉÊlÉÊ´ÉÊyÉ ù¾»«É Wà´ÉÒ ±ÉÉNÉà. >{É ¶ÉÉè÷Ç, ¶Éàù¥ÉXù©ÉÉÅoÉÒ Y´É{É{ÉÉÅ +{Éà Y´É{É©ÉÉÅoÉÒ ¶Éàù¥ÉXù{ÉÉ ~ÉÉc 

»ÉlÉlÉ ¶ÉÒLÉÒ ¶ÉHÉ«É Uà. »ÉÉSÉÖÅ H¾àXà,  ¶Éàù¥ÉXù ~ÉiÉ Y´É{É Wà´ÉÖÅ ù¾»«É©É«É +{Éà +Éy«ÉÉÎl©ÉH LÉùÖÅ Hà {É¾Ó?
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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