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INVESTOR PROTECTION THROUGH EDUCATION
Views expressed by contributors are their own and the association does not accept any responsibility.

As India gears up for the 2024 elections, the nation stands at a critical juncture, 
poised to chart its course for the next five years. The previous elections in 2019 
ushered in a strong government at the Centre, promising political stability. 

The 2019 elections witnessed a remarkable turnout. The smooth conduct of the 
electoral process, largely credited to the Election Commission of India, reflects the 
maturity and resilience of India's democratic institutions.

The agenda of the government remains focused on bolstering the ease of doing 
business to stimulate economic growth and job creation. With aspirations to 
enhance employment opportunities and augment GDP growth, the government 
aims to foster a conducive environment for businesses to thrive. However, amidst 
the pursuit of economic prosperity, India grapples with multifaceted challenges, 
ranging from environmental concerns to geopolitical uncertainties.

At like IEWA (Investor Education and Welfare Association) play a pivotal role in 
empowering investors across diverse segments of society. By disseminating 
knowledge and insights about investment opportunities in the capital market, 

IEWA endeavours to equip individuals from all walks of life with the tools to 
navigate the financial landscape prudently.

As we look towards the 2024 elections, the imperative of informed and 
empowered investors cannot be overstated. A populace that is aware of the 
risks and opportunities in the capital market is better positioned to weather 
economic uncertainties and emerge as successful investors in the long run. 
IEWA remains committed to its mission of education and outreach, 
striving to empower every investor, from students to traders, with the 
knowledge and skills to secure their financial future.

In the coming years, as India embarks on its journey of economic 
resurgence and inclusive growth, the collective efforts of government, 
institutions, and informed citizens will be pivotal in realizing the nation's 
aspirations for prosperity and progress.
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The Innovation Sandbox, introduced by the Securities and Exchange Board of India (SEBI), is essentially a 
platform designed to foster innovation in the securities market. It serves as a testing ground for new 
technologies and solutions that can potentially enhance the functioning, efficiency, and integrity of the 
securities market.

The objective of innovation sandbox is to Promote innovation both in terms of new products and services as 
well as new ways of delivering existing product and services so as to: - 

1) Create new opportunities in the securities market

2) To make existing services more efficient / investor friendly / inclusive

Here's a breakdown of its key features and objectives:

1. Testing Ground: The sandbox provides a controlled environment where developers, startups, and other 
entities can test their innovative ideas, products, and services related to the securities market.

2. Regulatory Support: SEBI oversees the sandbox, providing regulatory support and guidance to 
participants throughout the testing process. This ensures that innovative solutions comply with existing 
regulations and standards.

3. Encouraging Innovation: By offering a platform for experimentation, the sandbox encourages 
innovation within the securities market. It enables the development of new technologies and business 
models that can potentially benefit market participants, investors, and other stakeholders.

4. Risk Mitigation: The sandbox allows participants to test their innovations in a controlled environment, 
minimizing the risks associated with deploying unproven technologies or solutions directly into the 
market.

5. Feedback Mechanism: Participants in the sandbox receive feedback from SEBI and other stakeholders, 
helping them refine their innovations and address any regulatory or operational concerns before full-
scale deployment.

Overall, the SEBI Innovation Sandbox aims to facilitate the development and adoption of innovative 
solutions that contribute to the growth and efficiency of the securities market while ensuring compliance with 
regulatory requirements. It serves as a bridge between emerging technologies and the regulatory framework, 
fostering a dynamic and resilient market ecosystem.

INNOVATION SANDBOX
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W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

~Éä»ÉÉ ¥ÉSÉÉ´É¶ÉÉà lÉÉà ¥ÉSÉ¶ÉÉà

±ÉÉ±ÉSÉ ±É~É»ÉiÉÒ ¾Éà«É Uà, {É£Éà PÉù©ÉÉÅ ±É> W´ÉÉ{ÉÖÅ ±ÉK«É ùÉLÉÉà +{Éà »÷Éè~É- 
±ÉÉè»É{ÉÉà Ê{É«É©É »É©ÉY LÉÉà÷{Éà ́ ÉyÉlÉÒ +÷HÉ´ÉÉà

+É ¾HÒHlÉ ́ «ÉÎGlÉoÉÒ ±É> »É©ÉOÉ qà¶É{Éà ±ÉÉNÉÖ ~Éeà Uà

Ê´É¹É§Éù©ÉÉÅ oÉÉàeÉà »É©É«É ~É¾à±ÉÉÅ WÉà´ÉÉ ©É³à±ÉÒ +ÉÌoÉH H÷ÉàH÷Ò, +à{ÉÉÅ +©ÉÖH ´Éù»ÉÉà ~É¾à±ÉÉÅ 

»É¥É-¡ÉÉ>©É, ¥Éè{HÉàoÉÒ ©ÉÎ±÷ {Éà¶É{É±É HÅ~É{ÉÒ+Éà »ÉÖyÉÒ{ÉÉÅ Ac©ÉiÉÉÅ ́ ÉNÉàùà +É~ÉiÉÉ ©ÉÉ{É»É~É÷ ~Éù 

¾Y lÉÉX W Uà, Wà §É±Éà oÉ«ÉÖÅ «ÉÖ.+à»É.+à.©ÉÉÅ +{Éà «ÉÖùÉà~É©ÉÉÅ, ~ÉiÉ lÉà{ÉÒ NÉÅ§ÉÒù +»ÉùÉà +É~ÉiÉÉ 

qà¶É ~Éù, +É~ÉiÉÉ +oÉÇlÉÅmÉ +{Éà ¥ÉXùÉà ~Éù ~ÉiÉ oÉ> ¾lÉÒ. ́ ÉäÊ¹ÉHÒHùiÉ{ÉÒ +É +»ÉùÉà ¾´Éà ~ÉUÒ oÉlÉÒ W ù¾à¶Éà, Hà©É Hà ¾´Éà 

lÉÉà N±ÉÉà¥É±ÉÉ>]à¶É{É{ÉÉà W©ÉÉ{ÉÉà ́ ÉyÉlÉÉà ù¾à´ÉÉ{ÉÉà Uà. Wà©ÉÉÅ Hùà HÉà>, {Éà §Éùà HÉà> Wà´ÉÉà PÉÉ÷ ~ÉiÉ Xà´ÉÉ ©É³Ò ¶ÉHà, lÉà©É UlÉÉÅ 

+É~ÉiÉà +É~ÉiÉÉ Y´É{É©ÉÉÅ ¥ÉSÉlÉ{Éà {ÉÉàÅyÉ~ÉÉmÉ »oÉÉ{É +É~«ÉÖÅ ¾¶Éà lÉÉà »ÉÅXàNÉÉà »ÉÉ©Éà H©É»Éà H©É +É~ÉiÉÒ ùKÉÉ »ÉÉùÒ ùÒlÉà HùÒ 

¶ÉHÒ¶ÉÖÅ. Wà+Éà ¥ÉSÉlÉ{Éà WùÉ ~ÉiÉ ©É¾n´É {É¾Ó +É~Éà Hà lÉà{ÉÒ PÉÉàù A~ÉàKÉÉ Hù¶Éà lÉà{ÉÖÅ ¥ÉSÉ´ÉÖÅ ©ÉÖ¶Hà±É ¥É{ÉÒ W¶Éà. >{É ¶ÉÉè÷Ç, 

¥ÉSÉlÉ Hù¶ÉÉà lÉÉà ¥ÉSÉÒ W¶ÉÉà. +¾Ó ¥ÉSÉlÉ{ÉÒ Hà÷±ÉÒH ~ÉÉ«ÉÉ{ÉÒ +{Éà ©ÉèÎG÷H±É ́ ÉÉlÉÉà »É©ÉY+à...

~É¾à±ÉÒ +É´ÉHoÉÒ W ¥ÉSÉlÉ ¶É° oÉ> W´ÉÒ Xà>+à

HÉà> H¾à Hà Ê{É´ÉÞÎnÉ{ÉÖÅ +É«ÉÉàW{É H«ÉÉ ́ Éù»ÉoÉÒ SÉÉ±ÉÖ Hù´ÉÖÅ Xà>+à? lÉÉà lÉà{ÉÉà »Éù³ W´ÉÉ¥É Uà, ~É¾à±ÉÒ +É´ÉH ¶É° oÉÉ«É 

+à Êq´É»ÉoÉÒ. ¥ÉSÉlÉ{ÉÉà »~Éº÷ Ê»ÉuÉÅlÉ Uà, H©ÉÉ+Éà, ¥ÉSÉÉ´ÉÉà +{Éà ~ÉUÒ ´ÉÉ~ÉùÉà, ~ÉùÅlÉÖ ©ÉÉà÷à §ÉÉNÉà ±ÉÉàHÉà H©ÉÉ«ÉÉ ~ÉUÒ 

lÉùlÉ ´ÉÉ~Éù´ÉÉ{ÉÖÅ ¶É° HùÒ qà Uà +{Éà ~ÉUÒ ¥ÉSÉà lÉÉà ¥ÉSÉlÉ{ÉÉà Ê´ÉSÉÉù Hùà Uà. +É©É lÉÉà ~Éä»ÉÉ ¥ÉSÉ´ÉÉ ©ÉÖ¶Hà±É Uà, LÉÉ»É 

HùÒ{Éà +É ©ÉÉàÅPÉ´ÉÉùÒ{ÉÉ HÉ³©ÉÉÅ «Éà{ÉHà{É ¡ÉHÉùàiÉ ~Éä»ÉÉ ¥ÉSÉÉ´É´ÉÉ ~Ée¶Éà. Xà lÉ©ÉÉùà +àH »É±ÉÉ©ÉlÉ §ÉÊ´Éº«É C§ÉÖÅ Hù´ÉÖÅ 

¾¶Éà lÉÉà ́ ÉlÉÇ©ÉÉ{É©ÉÉÅ oÉÉàeÖÅ »É¾{É-HùH»Éù HùÒ{Éà ~ÉiÉ ¥ÉSÉlÉ Hù´ÉÒ W°ùÒ Uà. +±É¥ÉnÉ, +É ©ÉÖtÉà qùàH ́ «ÉÎGlÉ ©ÉÉ÷à WÖqÉà 

WÖqÉà ¾Éà> ¶ÉHà. PÉiÉÉ lÉÉà ´ÉNÉù +É´ÉHà ~ÉiÉ ~Éä»ÉÉ ´ÉÉ~ÉùlÉÉ ¾Éà«É Uà, +à÷±Éà Hà +É´ÉH HùlÉÉÅ lÉà©É{ÉÉ LÉSÉÇ ´ÉyÉÖ ¾Éà«É Uà 

+{Éà lÉà©É{ÉÖÅ NÉÉeÖÅ AyÉÉùÒ ~Éù SÉÉ±ÉlÉÖÅ ¾Éà«É Uà. JàÊe÷ HÉeÇ H±SÉù©ÉÉÅ Y´ÉlÉÉ ±ÉÉàHÉà +É{ÉÉ Ê¶ÉHÉù ¥É{ÉÒ X«É Uà +{Éà ~ÉUÒ 

qà´ÉÉ{ÉÉÅ HÚÅeÉ³É©ÉÉÅ H¬Éùà +É´ÉÒ X«É Uà lÉà{ÉÒ lÉà©É{Éà ~ÉÉàlÉÉ{Éà ~ÉiÉ LÉ¥Éù ù¾àlÉÒ {ÉoÉÒ.

Ê¾»ÉÉ¥É ±ÉLÉ´ÉÉ{ÉÒ ¾àÊ¥É÷ ùÉLÉÉà

+É~ÉiÉà ùÉàWàùÉàW{ÉÉ Ê¾»ÉÉ¥É ±ÉLÉ´ÉÉ{ÉÒ ¾àÊ¥É÷ ùÉLÉÒ¶ÉÖÅ lÉÉà +É~ÉiÉ{Éà +à LÉ«ÉÉ±É +É´É´ÉÉà ¶É° oÉ> W¶Éà Hà +É~ÉiÉà H«ÉÉ LÉÉà÷É 

LÉSÉÇ HùÒ {ÉÉLÉÒ+à UÒ+à. ¥ÉÒWÖÅ, lÉà{ÉÉoÉÒ +É~ÉiÉ{Éà H«ÉÉ LÉSÉÇ ~Éù HÉ~É ©ÉÚH´ÉÉà lÉà{ÉÉà +ÅqÉW ~ÉiÉ +É´É´ÉÉ ±ÉÉNÉ¶Éà. +É~ÉiÉà 

´ÉyÉÉùÉ{ÉÒ +É´ÉH ©ÉÉ÷à ©É¾à{ÉlÉ Hù´ÉÒ ~Éeà +à©É Uà lÉà ~ÉiÉ +É{ÉÉoÉÒ »É©ÉX¶Éà.
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Ê¥É{ÉW°ùÒ LÉSÉÇ ÷É³Éà

+É~ÉiÉà Ê´ÉSÉÉùlÉÉ {ÉoÉÒ, ËHlÉÖ XiÉlÉÉ-+XiÉlÉÉ +É~ÉiÉà Hà÷±ÉÉ«É Ê¥É{ÉW°ùÒ LÉSÉÇ HùÒ {ÉÉLÉlÉÉÅ ù¾Ò+à UÒ+à. LÉÉ»É HùÒ{Éà 

+É~ÉiÉ{Éà W°ù ¾Éà«É Hà {É ¾Éà«É +É~ÉiÉà ́ ÉÉùàlÉ¾à´ÉÉùà LÉùÒqÒ HùÒ ±É>+à UÒ+à. LÉÉ»É HùÒ{Éà ©ÉÊ¾±ÉÉ+Éà ¶ÉÉèË~ÉNÉ ©ÉÉ÷à {ÉÒH³à 

l«ÉÉùà lÉà©É{Éà §ÉÉN«Éà W ¡É©ÉÉiÉ§ÉÉ{É ù¾à Uà. PÉiÉÒ ́ ÉÉù lÉÉà ©ÉÊ¾±ÉÉ+Éà Êe¡Éà¶É{É©ÉÉÅoÉÒ ©ÉÖGlÉ oÉ´ÉÉ ©ÉÉ÷à Hà ÷É>©É ~É»ÉÉù Hù´ÉÉ 

©ÉÉ÷à ~ÉiÉ LÉùÒqÒ Hù´ÉÉ {ÉÒH³Ò ~ÉelÉÒ ¾Éà«É Uà. Hà÷±ÉÒH ́ ÉÉù +É £è¶É{É ¥É{ÉÒ{Éà HÉ©É Hùà Uà. PÉiÉÒ ́ ÉÉù ÷Éà³É©ÉÉÅ +É HÉ©É oÉ> 

WlÉÉÅ ¾Éà«É Uà. PÉiÉÒ ́ ÉÉù qàLÉÉqàLÉÒ©ÉÉÅ. HÅ>H {É´ÉÖÅ ¥ÉXù©ÉÉÅ +É´«ÉÖÅ Hà »Éà±É ±ÉÉN«ÉÖÅ Hà ±ÉÉàHÉà LÉùÒqÒ ©ÉÉ÷à {ÉÒH³Ò ~Éeà Uà. +É 

©ÉÉ{ÉÊ»ÉHlÉÉ »ÉÉoÉà ¥ÉSÉlÉ{ÉÉ NÉÖiÉ Ê´ÉH»É´ÉÉ HÊc{É ¥É{ÉÒ X«É Uà, Wà{ÉÉà H«ÉÉùàH ¥É¾Ö ©ÉÉàeàoÉÒ LÉ«ÉÉ±É +É´Éà Uà +oÉ´ÉÉ H~ÉùÉ 

»ÉÅXàNÉÉà©ÉÉÅ +à{ÉÉà +¾à»ÉÉ»É oÉÉ«É Uà l«ÉÉùà PÉjÅ ©ÉÉàeÖÅ oÉ> SÉÚH«ÉÖÅ ¾Éà«É Uà.

~Éä»ÉÉ ~ÉeÒ ù¾à lÉà ~ÉiÉ {ÉÖH»ÉÉ{ÉÒ

±ÉÉàHÉà ¥Éè{H »ÉàË´ÉNÉ +èHÉA{÷©ÉÉÅ ¾XùÉà °Ê~É«ÉÉ ùÉLÉÒ ©ÉÚHlÉÉ ¾Éà«É Uà. W«ÉÉÅ lÉà©É{Éà {ÉY´ÉÖÅ ́ «ÉÉW ©É³à Uà, lÉà©É UlÉÉÅ ±ÉÉàHÉà{Éà 

lÉà{ÉÉà LÉ«ÉÉ±É ù¾àlÉÉà {ÉoÉÒ, LÉùàLÉù lÉÉà ±ÉÉàHÉà+à SÉÉàI»É W°ùÒ ùH©ÉoÉÒ ´ÉyÉÖ {ÉÉiÉÉÅ »ÉàË´ÉNÉ LÉÉlÉÉ©ÉÉÅ ©ÉÚHÒ ùÉLÉ´ÉÉ {É¾Ó, 

¥É±ÉHà lÉà{Éà ¥Éq±Éà +à {ÉÉiÉÉÅ{ÉÖ ~ÉÉàlÉÉ{ÉÒ W°Êù«ÉÉlÉ{Éà +ÉyÉÉùà ùÉàHÉiÉ HùÒ {ÉÉLÉ´ÉÖÅ Xà>+à. +oÉÉÇlÉÃ +à {ÉÉ³ÉÅ©ÉÉoÉÒ {É´ÉÉ +{Éà 

´ÉyÉÖ ́ É³lÉù °~Éà {ÉÉiÉÉÅ{ÉÖ »ÉWÇ{É oÉlÉÖÅ ù¾à´ÉÖÅ Xà>+à. ~Éä»ÉÉ©ÉÉÅoÉÒ ~Éä»ÉÉ {É ¥É{Éà lÉÉà +à LÉÉà÷{ÉÉà yÉÅyÉÉà NÉiÉÉ«É.

´É¾à±ÉÖÅ ùÉàHÉiÉ ¶É° HùÉà

ùÉàHÉiÉ{ÉÖÅ HÉ©É ́ É¾à±ÉÉ»Éù ¶É° HùÒ qà´ÉÖÅ Xà>+à. ~ÉUÒ HùÒ¶ÉÖÅ-~ÉUÒ HùÒ¶ÉÖÅ Wà´ÉÉÅ ¥É¾É{ÉÉÅ »ÉÉoÉà +É HÉ©É LÉáSÉlÉÉÅ ù¾à´ÉÖÅ Xà>+à 

{É¾Ó. ~ÉNÉÉù ́ ÉyÉ¶Éà ~ÉUÒ HùÒ¶É, ¡É©ÉÉà¶É{É ©É³¶Éà ~ÉUÒ, ¥É¾ÉùNÉÉ©É £ùÒ +É´ÉÖÅ ~ÉUÒ, qÒHùÉ{ÉÉà W{©ÉÊq´É»É CW´ÉÉ> X«É +à 

~ÉUÒ HùÒ¶ÉÖÅ Wà´ÉÒ q±ÉÒ±ÉÉà ±ÉÉàHÉà{ÉÉà LÉÉ»»ÉÉà »É©É«É LÉÉ> WlÉÒ ¾Éà«É Uà, Wà{ÉÉà LÉ«ÉÉ±É +É´Éà l«ÉÉùà PÉjÅ ©ÉÉàeÖÅ oÉ> NÉ«ÉÖÅ ¾Éà«É +à´ÉÖÅ 

¥É{ÉÒ ¶ÉHà Uà.

´Éù»É +{Éà ́ É³lÉù{ÉÉà qÉLÉ±ÉÉà

¥ÉSÉlÉ ©ÉÉ÷à ́ ÉyÉÖ »É©É«É +É~ÉÉà lÉÉà +{Éà +ÉàUÉà »É©É«É +É~ÉÉà lÉÉà Hà÷±ÉÉà £ùH ~ÉeÒ X«É Uà lÉà{ÉÉà SÉÉàÅHÉ´É{ÉÉùÉà qÉLÉ±ÉÉà Xà>+à. 

+àH ́ «ÉÎGlÉ qù ©ÉÊ¾{Éà °. ~ÉÉÅSÉ ¾Xù 25 ́ Éù»É »ÉÖyÉÒ ¶ÉàH´ÉÉ{ÉÉà Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ ~±ÉÉ{É Hùà Uà lÉÉà lÉà{Éà 25 ́ Éù»É 

¥ÉÉq (10 ÷HÉ{ÉÉ »ÉùàùÉ¶É ́ ÉÉÌºÉH ́ É³lÉù{ÉÉ +ÅqÉW »ÉÉoÉà) °. 66 ±ÉÉLÉ ©É³¶Éà. +É W ́ «ÉÎGlÉ lÉà 24 ́ É2»É ©ÉÉ÷à Hù¶Éà lÉÉà 

lÉà{Éà °. 59 ±ÉÉLÉ ©É³¶Éà, 22 ́ Éù»É ©ÉÉ÷à H2¶Éà lÉÉà °. 47 ±ÉÉLÉ ©É³¶Éà, 20 ́ É2»É ©ÉÉ÷à Hù¶Éà lÉÉà °. 38 ±ÉÉLÉ +{Éà ©ÉÉmÉ 

15 ́ Éù»É ©ÉÉ÷à +É ¥ÉSÉlÉ Hù¶Éà lÉÉà lÉà{Éà °. 20 ±ÉÉLÉ Wà÷±ÉÒ ùH©É ©É³¶Éà, Ê´ÉSÉÉùÒ ±ÉÉà Hà +É ́ «ÉÎGlÉ Hà÷±ÉÉÅ ́ Éù»É PÉ÷Éeà Uà 

lÉÉà Hà÷±ÉÉà £ùH ~ÉeÒ X«É Uà.
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¥ÉSÉlÉ WÖqÉÅ WÖqÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ HùÉà

¥ÉSÉlÉ{ÉÉÅ ¥ÉyÉÉÅ {ÉÉiÉÉÅ +àH-¥Éà »ÉÉyÉ{É©ÉÉÅ W{É ùÉàHÒ qÉà. ¥É±ÉHà lÉà{ÉÖÅ ́ ÉäÊ´Éy«É»É§Éù »ÉÉyÉ{ÉÉà©ÉÉÅ >{´Éà»÷©Éà{÷ HùÉà qÉLÉ±ÉÉ lÉùÒHà 

¶ÉàùÉà©ÉÉÅ W ¥ÉyÉÒ ¥ÉSÉlÉ ùÉàHÒ qà´ÉÒ +à ©É¾ÉHÉ«É §ÉÚ±É ¥É{ÉÒ ¶ÉHà. +à W ùÒlÉà ¥ÉyÉÉÅ {ÉÉ¶ÉÉ »ÉÉà{ÉÉ©ÉÉÅ ùÉàH´ÉÉ +à ~ÉiÉ §ÉÚ±É Uà. ¥ÉyÉÒ 

¥ÉSÉlÉ »É±ÉÉ©ÉlÉ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàHÒ qà¶ÉÉà lÉÉà »É±ÉÉ©ÉlÉÒ ©É³¶Éà, ~ÉiÉ lÉà©ÉÉÅ ´ÉÞÊu {É¾Ó oÉÉ«É. ¥ÉyÉÉÅ {ÉÉiÉÉÅ XàLÉ©ÉÒ »ÉÉyÉ{ÉÉà©ÉÉÅ 

ùÉàH¶ÉÉà lÉÉà H«ÉÉùàH ©ÉÚeÒ »ÉÉ£ oÉ> X«É +à´ÉÖÅ ¥É{Éà. ´«ÉÎGlÉ+à ~ÉÉàlÉÉ{ÉÒ B©Éù +{Éà W´ÉÉ¥ÉqÉùÒ ¡É©ÉÉiÉà >{´Éà»÷©Éà{÷ ~±ÉÉ{É 

Hù´ÉÖÅ Xà>+à. «ÉÖ´ÉÉ{Éà ́ ÉyÉÖ XàLÉ©ÉÒ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàHÉiÉ HùÒ ¶ÉHÉ«É, lÉÉà ́ ÉÊùºc {ÉÉNÉÊùHÉà+à XàLÉ©É +ÉàUÖÅ ±É> »É±ÉÉ©ÉlÉ +{Éà 

Ê{É«ÉÊ©ÉlÉ +É´ÉH´ÉÉ³Ò «ÉÉàW{ÉÉ©ÉÉÅ ùÉàHÉiÉ Hù´ÉÖÅ Xà>+à. ©Éy«É©É ´É«É{ÉÉ ±ÉÉàHÉà+à XàLÉ©É +{Éà »É±ÉÉ©ÉlÉÒ{ÉÖÅ ¥Éè±Éà{»É ùÉLÉÒ{Éà 

ùÉàHÉiÉ Hù´ÉÖÅ Ê¾lÉÉ´É¾ Uà.

¥ÉSÉlÉ ¶ÉÉ ©ÉÉ÷à Hù´ÉÒ Xà>+à ?

+É »É´ÉÉ±É{ÉÉ »ÉÒyÉÉ W´ÉÉ¥ÉÉà ©Éà³´É´ÉÉ ~ÉÉàlÉÉ{ÉÒ XlÉ{Éà W oÉÉàeÉ »É´ÉÉ±É ~ÉÚUÒ WÖ+Éà.

Wà©É Hà lÉ©ÉÉùÉ ¾´Éà{ÉÉ »É©É«É{ÉÉ ùÉàW¥ÉùÉàW{ÉÉ LÉSÉÉÇ ¶ÉÖÅ ¾Éà«É Uà ? Ê£±©ÉÉà Hà÷±ÉÒ WÖ+Éà UÉà ? lÉà{ÉÒ Ê÷ÊH÷{ÉÉ §ÉÉ´É ¶ÉÖÅ ¾Éà«É 

Uà ? ~É¾à±ÉÉ +É §ÉÉ´ÉÉà ¶ÉÖÅ ¾lÉÉ ? ùÉàWàùÉàW Hà +´ÉÉù{É´ÉÉù Wà©ÉÉÅ ÷ÄÉ´Éà±É HùÉà UÉà +à ÊùKÉÉ Hà ÷èH»ÉÒ{ÉÉÅ §ÉÉeÉÅ ¾´Éà ¶ÉÖÅ Uà ? 

¥É¾ÉùNÉÉ©É Hà ÷Úù ~Éù X´É UÉà l«ÉÉùà ¾´Éà ¾Éà÷à±É©ÉÉÅ ù¾à´ÉÉ{ÉÉà LÉSÉÇ ¶ÉÖÅ +É´Éà Uà +{Éà ¡É´ÉÉ»É{ÉÉà ~ÉiÉ ? +c´ÉÉÊe«ÉÉ©ÉÉÅ Hà 

´ÉÉùlÉ¾à´ÉÉùà ¾Éà÷à±É©ÉÉÅ, Ê~Él]É ¾÷Ã»É©ÉÉÅ Hà ©ÉàHeÉà{ÉÉ±e©ÉÉÅ W´ÉÉ{ÉÖÅ oÉlÉÖÅ ¾¶Éà, Hà´ÉÉÅ Ê¥É±É §ÉùÉà UÉà l«ÉÉÅ? Wà PÉù©ÉÉÅ ù¾Éà UÉà lÉà 

Hà÷±ÉÉ©ÉÉÅ ±ÉÒyÉÖÅ Uà +{Éà lÉà{ÉÉ ±ÉÉà{É{ÉÉ ¾~lÉÉ Hà÷±ÉÉ §ÉùÉà UÉà ? +{Éà ¾É, »ÉÉà»ÉÉ<÷Ò{ÉÖÅ ©Éà>{÷à{É{»É ~ÉiÉ DSÉÖÅ +É´ÉlÉÖÅ W 

¾¶Éà? ©ÉÊ¾{Éà ~ÉùLÉSÉÇ °~Éà >±ÉàÎG÷ÄH Ê¥É±É, qÉiÉÉ´ÉÉ³É{ÉÉà LÉSÉÇ, ~ÉÉiÉÒ Ê¥É±É, qÚyÉ{ÉÖÅ Ê¥É±É, »ÉÅlÉÉ{ÉÉà{ÉÒ »HÚ±É{ÉÉ Hà HÉè±ÉàW{ÉÉ 

LÉSÉÉÇ{ÉÖÅ ¶ÉÖÅ? »HÚ÷ù Hà HÉù ́ ÉÉ~ÉùÉà UÉà lÉÉà lÉà{ÉÉ ~Éà÷ÄÉà±É{ÉÉà qù ©ÉÊ¾{Éà LÉSÉÇ ~ÉiÉ ¾¶Éà W. +É «ÉÉqÒ ¾Y lÉÉà ±ÉÅ¥ÉÉ´ÉÉà +à÷±ÉÒ 

±ÉÉÅ¥ÉÒ oÉ> ¶ÉHà. lÉ©Éà ~ÉÉàlÉà ~ÉiÉ +à XiÉÉà W UÉà. +àH ±ÉG]ùÒ {É¾Ó lÉÉà H©É»Éà H©É H©£÷Ç ±ÉÉ>£ ~ÉiÉ Y´É´ÉÒ ¾¶Éà lÉÉà ~Éä»ÉÉ{ÉÉà 

«ÉÉàN«É »ÉÅSÉ«É +{Éà lÉà©ÉÉÅoÉÒ »ÉWÇ{É oÉÉ«É +{Éà {ÉÉiÉÉÅ{ÉÒ Ê{É«ÉÊ©ÉlÉ ́ ÉÞÊu oÉÉ«É +à ùÒlÉà lÉà{ÉÖÅ +É«ÉÉàW{É oÉ«ÉÖÅ ¾Éà´ÉÖ W°ùÒ Uà.

©ÉÉàÅPÉ´ÉÉùÒ PÉ÷Ò ¾Éà«É +à´ÉÖÅ lÉ©Éà H«ÉÉùà«É »ÉÉÅ§É²«ÉÖÅ Uà ? ~ÉÉÅSÉ Hà q»É ́ Éù»É Hà ¥Éà qÉ«ÉHÉ ~É¾à±ÉÉÅ{ÉÉÅ Êq´É»ÉÉà «ÉÉq HùÉà, ¥ÉyÉà¥ÉyÉÖÅ 

»É©ÉX> W¶Éà. +É ©ÉÉàÅPÉ´ÉÉùÒ{ÉÉ DSÉÉ qù »ÉÉ©Éà ÷HÒ ù¾à´ÉÉ ©ÉÉ÷à +É´ÉH{ÉÉà +{Éà lÉà{ÉÉ ´É³lÉù{ÉÉà q2 +à{ÉÉoÉÒ ~ÉiÉ DSÉÉà 

ùÉLÉ´ÉÉà ~Ée¶Éà. +àH ́ ÉÉù ¶ÉÉÅÊlÉoÉÒ ¥Éà»ÉÒ{Éà Ê´ÉSÉÉùXà, ¥ÉSÉlÉ{ÉÖÅ ©É¾n´É »É©ÉX> W¶Éà.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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