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I E W A

HEAD WINDS vs TAIL WINDS

As we near the end of the calendar year 2022, the scenario for 2023 looks hazy. 
There is lot of uncertainty as to what path the Global & Indian economy will take. 
This is due to the adverse factors at the Global level and the combination of adverse 
& favourable factors at the local level.

The adverse factors are termed as Headwinds. That’s akin to wind coming from the 
front pushing one back. The favourable factors are called Tailwinds which pushes 
one forward. The absence of any one factor or a very strong presence of any one 
factor make it easier to deliver a very confident prognosis. However, the present 
situation is one where it is not possible to say with confidence what financial year 
2023-24 will be like.

Inflation & recession are the biggest worries at the global level. This situation is the 
fall out of excess liquidity pumped in by various governments, more significantly 
USA, during the Covid period. People got plentiful of cash. As soon as Covid 
relaxed people embarked on vengeance spending. When too much of cash is 
available for spending it creates demand and when supply lags, inflation creeps in. 
Inflation is at all time high levels in USA & also in rest of the world. To curb 

inflation, interest rates are hiked. When interest rates are hiked the demand for 
credit reduces which affects the industrial & business growth leading to 
recession. To compound the complexity is the talk of Covid resurge and 
on-going war in Ukraine. China deciding to open up and ignore their 
“Zero-Covid” policy brings in further uncertainty in terms of rising 
demand for Crude and other raw material for their huge plants. Against 
the back drop of the head winds is a very strong resilience shown by the 
Indian corporates & banks. Banks have liquidity, Corporates are 
expanding their manufacturing bases in response to PMLI & other 
favourable government policies. The Balance Sheet of large corporates 
are not highly leveraged. There is also a huge infrastructure spending 
happening in the country. So, with this tail winds the Indian economy 
may well end up as a fastest growing one amongst the large economies. 
Interesting & challenging times is envisaged for the coming year. Let’s 
hope the tail winds are strong enough to counter the head winds.

-CA. Dharmen B. Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - NOVEMBER 2022

Ø Execution of 'Demat Debit and Pledge Instruction' (DDPI) for transfer of securities towards 

deliveries / settlement obligations and pledging / re-pledging of securities - Change in effective 

dates

Earlier SEBI vide its circular dated April 04, 2022, issued guidelines regarding execution of a separate 

document called 'Demat Debit and Pledge Instruction' (DDPI) for transfer of securities towards 

deliveries / settlement obligations and pledging / re-pledging of securities.

This initiative from SEBI was to make it much easier for investors to understand the reasons for which 

they are providing POA to the brokers/DPs. The stockbrokers/DPs cannot insist that the clients execute a 

POA against their will and even if investors execute them, the same cannot be considered as granted for 

the two most common purposes mentioned above, which is generally bundled along with other 

provisions of the POA.  A separate document specified for these two purposes will make investors 

understand these specific purposes and will help them to take appropriate decision about whether to 

provide the same or not. 

SEBI vide its subsequent circular dated September 19, 2022, made this process applicable for Pay-In of 

Securities from Client demat account to Trading Member (TM) Pool Account against obligations 

received from the Clearing Corporations w.e.f. November 25, 2022.

Further, SEBI vide its circular dated October 6, 2022, made this process applicable for Mutual Fund 

transactions executed on Stock Exchange order entry platforms and tendering shares in open offers 

through Stock Exchange platforms w.e.f. November 18, 2022.

Now, SEBI vide its circular dated November 25, 2022, has decided to postpone the implementation 

of its circular dated September 19, 2022, to January 27, 2023, and circular dated October 6, 2022, to 

January 20, 2023.

Impact for Investors:   These being major changes in the process of day to day transactions entered into 

by the investors, it is important for them to know about the change in their effective dates.

Link of above SEBI circular:  https://www.sebi.gov.in/legal/circulars/nov-2022/extension-of-timelines-

for-implementation-of-sebi-circulars-sebi-ho-mirsd-mirsd-pod-1-p-cir-2022-137-and-sebi-ho-mirsd-

dop-p-cir-2022-119_65464.html

(Courtesy: BSE IPF/SEBI)



4

INVESTOR CORNER

FINANCIAL LITERACY AND AWARENESS PROGRAMS

 IEWA in the month of November 2022 conducted various Seminars for the benefit of Laymen. 
Various professional speakers associated with IEWA helped in conducting Financial Literacy and Awareness 
sessions on various places in Mumbai and Goa. During this month majority participants/audiences were 
Students from various schools and colleges from Mumbai and Goa.

  The Speakers were able to convey the importance of balancing their Income and Expenditures and to 
invest safely and healthily in the Market. They gave the audience an idea about volatility in Equity Market, 
provided an overview about fluctuation of Money and its Impact on Capital market, Equity Market and 
Mutual Funds, Do's and Don'ts of Investing in Equity Market.

 Audience through this Investor Awareness Programs gave overwhelming response. IEWA also shared 
online and offline study material for better understanding of the audience and the speakers cleared all the 
doubts of the audience during Question and Answer Session.

Seminars conducted by IEWA during the Month of November 2022
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+àH Êq´É»É Hà÷±ÉÉH »ÉÒyÉÉ»ÉÉqÉ ùÉàHÉiÉHÉù ´ÉÉSÉHÉà{ÉÉ £Éà{É +É´«ÉÉ, +©Éà »ÉÉÅ§É²«ÉÖÅ-´ÉÉÅS«ÉÖÅ Uà Hà 
SÉÉÅqÒ{ÉÉà §ÉÉ´É °Ê~É«ÉÉ +àH ±ÉÉLÉ oÉ> W´ÉÉ{ÉÉà Uà, lÉÉà +©Éà ¾É±É SÉÉÅqÒ Wà §ÉÉ´Éà ©É³lÉÒ ¾Éà«É lÉà §ÉÉ´Éà 
LÉùÒqÒ ±É>+à? ©Éá lÉà©É{Éà HÂÖÅ, SÉÉÅqÒ{ÉÉà §ÉÉ´É °Ê~É«ÉÉ +àH ±ÉÉLÉ oÉ´ÉÉ{ÉÉà Uà +à ©Éá ~ÉiÉ ́ ÉÉÅS«ÉÖÅ +{Éà 
»ÉÉÅ§É²«ÉÖÅ Uà, ~ÉiÉ +à oÉ¶Éà W, H«ÉÉÅ »ÉÖyÉÒ©ÉÉÅ oÉ¶Éà Hà {É¾Ó W oÉÉ«É +à´ÉÖÅ ¾ÖÅ H¾Ò ¶ÉHÖÅ +à©É {ÉoÉÒ. 
SÉÉÅqÒ©ÉÉÅ lÉàY oÉ´ÉÉ{ÉÉÅ HÉiÉÉà Uà, ËHlÉÖ »ÉÉoÉà »ÉÉoÉà lÉà©ÉÉÅ »ÉaÉ{ÉÉà +ÊlÉùàH ~ÉiÉ oÉ> ùÂÉà Uà, WàoÉÒ 
¾É±É{ÉÒ Î»oÉÊlÉ©ÉÉÅ HÅ> ~ÉiÉ H¾à´ÉÖÅ HÊc{É Uà +à´ÉÖÅ ¾ÖÅ Ê{ÉLÉÉ±É»É~ÉiÉà »´ÉÒHÉùÒ ±ÉB lÉÉà »ÉÉùÖÅ. +àHÉq 
Êq´É»É ~ÉUÒ +à W ́ ÉÉSÉH{ÉÉà £Éà{É +É´«ÉÉà, »ÉÉùÖÅ oÉ«ÉÖÅ ©Éá SÉÉÅqÒ ±Éà´ÉÉ{ÉÒ AlÉÉ´É³ {É HùÒ, WÖ+Éà{Éà +àH 
W Êq´É»É©ÉÉÅ §ÉÉ´É ~ÉÉÅSÉ ¾Xù °Ê~É«ÉÉ lÉÚ÷Ò NÉ«ÉÉà...¾´Éà ¶ÉÖÅ HùÖÅ, »ÉÉà{ÉÖÅ ±É> ±ÉB? Hà÷±ÉÉ +PÉ2É-
+PÉùÉ »É´ÉÉ±ÉÉà{ÉÉ ±ÉÉàHÉà{Éà Hà÷±ÉÉ »É¾à±ÉÉ +{Éà lÉÉlHÉÊ±ÉH W´ÉÉ¥ÉÉà Xà<lÉÉ ¾Éà«É Uà.

»ÉÉà{ÉÉ©ÉÉÅ »É±ÉÉ©ÉlÉÒ{ÉÉà §ÉÉ´É

»ÉÉqÉà Ê{É«É©É +à´ÉÉà Uà Hà V«ÉÉùà ¶Éàù¥ÉXù +Ê{ÉÎýÉlÉlÉÉ{ÉÉ ́ ÉÉlÉÉ´ÉiÉ©ÉÉÅ Hà PÉ÷ÉeÉ{ÉÉ ©ÉÉNÉàÇ ¾Éà«É l«ÉÉà »ÉÉà{ÉÉ©ÉÉÅ ́ ÉyÉÉùÉà Xà´ÉÉ 
©É³à, Hà©É Hà ±ÉÉàHÉà XàLÉ©ÉÒ »ÉÉyÉ{ÉÉà HùlÉÉÅ »ÉÉà{ÉÉ Wà´ÉÖÅ »É±ÉÉ©ÉlÉ »ÉÉyÉ{É ~É»ÉÅq Hùà (HÉà> ~ÉiÉ DSÉÉ §ÉÉ´Éà »ÉÉà{ÉÖÅ »É±ÉÉ©ÉlÉ Uà 
+à´ÉÖÅ ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÒ §ÉÚ±É {É Hù´ÉÒ, +oÉÉÇlÉÃ +à PÉ÷à lÉÉà {ÉÖH»ÉÉ{É ~ÉiÉ oÉ> ¶ÉHà). +É ´ÉÉlÉ ´«ÉÎGlÉNÉlÉ ùÉàHÉiÉHÉùoÉÒ ±É> 
ùÉº÷Ä{Éà ~ÉiÉ ±ÉÉNÉÖ ~Éeà Uà, Hà©É Hà »ÉÉà{ÉÉ©ÉÉÅ »ÉùHÉù +à÷±Éà Hà Êù]´ÉÇ ¥Éè{H ~ÉiÉ ùÉàHÉiÉ HùlÉÒ ¾Éà«É Uà. ¶ÉàùÉà{ÉÒ q¶ÉÉ +{Éà Êq¶ÉÉ 
+Ê{ÉÎýÉlÉ WiÉÉ«É +{Éà Ê´É¹É{ÉÉ Ê´ÉÊ´ÉyÉ qà¶ÉÉà©ÉÉÅ +àH «ÉÉ ¥ÉÒX HÉùiÉ»Éù JÉ>Ê»É»É SÉÉ±ÉÒ ù¾Ò ¾Éà«É l«ÉÉùà »ÉÉà{ÉÉ©ÉÉÅ 
>{´Éà»÷©Éà{÷ ́ ÉyÉà +à »´ÉÉ§ÉÉÊ´ÉH Uà.

{ÉÉ{ÉÉ ùÉàHÉiÉHÉùÉà{ÉÒ ©ÉÉà÷Ò §ÉÚ±É

+É~ÉiÉÒ HùÖiÉlÉÉ +à Uà Hà {ÉÉ{ÉÉ-Êù÷à>±É >{´Éà»÷ùÉà V«ÉÉùà §ÉÉ´ÉÉà LÉùàLÉù ́ ÉyÉÒ NÉ«ÉÉ ¾Éà«É +{Éà lÉàY oÉ> NÉ> ¾Éà«É +à ~ÉUÒ 
W ¥ÉXù©ÉÉÅ ¡É´Éà¶É´ÉÉ{ÉÉà Ê´ÉSÉÉù, Ë¾©ÉlÉ Hà Ê{ÉiÉÇ«É Hùà Uà, l«ÉÉÅ »ÉÖyÉÒ ́ ÉyÉlÉÉ §ÉÉ´ÉÉà{Éà ¶ÉÅHÉ{ÉÒ {ÉWùà Xà«ÉÉ Hùà Uà. 

¶Éàù ¾Éà«É Hà »ÉÉà{ÉÉ-SÉÉÅqÒ, HÉà> ~ÉiÉ »ÉÉyÉ{É ¾Éà«É Xà lÉ©Éà DSÉÉ §ÉÉ´Éà ¡É´Éà¶ÉÉà lÉÉà {ÉèSÉù±ÉÒ lÉ©É{Éà ´ÉyÉÖ {É£Éà {É W ©É³à +{Éà 
H«ÉÉùàH lÉÉà {ÉÖH»ÉÉ{ÉÒ ~ÉiÉ LÉ©É´ÉÒ ~Éeà. +É »ÉÅXàNÉÉà©ÉÉÅ lÉà »ÉÉyÉ{É LÉÉà÷ÖÅ {ÉoÉÒ ¾ÉàlÉÖÅ, ~ÉiÉ +É~ÉiÉÉà lÉà{Éà LÉùÒq´ÉÉ{ÉÉà »É©É«É 
LÉÉà÷Éà ¾Éà> ¶ÉHà Uà. lÉàoÉÒ W Hà÷±ÉÒH +É>÷©É ©ÉÅqÒ©ÉÉÅ +{Éà Hà÷±ÉÒH lÉàY ¶É° oÉÉ«É l«ÉÉùà W LÉùÒqÒ ±Éà´ÉÉ©ÉÉÅ »ÉÉù ¾Éà«É Uà 
+oÉ´ÉÉ {ÉÉ{ÉÉ-{ÉÉ{ÉÉ WooÉÉ©ÉÉÅ ~ÉiÉ +É´ÉÒ LÉùÒqÒ oÉ> ¶ÉHà. Êù÷à>±É ùÉàHÉiÉHÉùÉà ©ÉÉ÷à oÉÉàeÉà ´ÉLÉlÉ ~É¾à±ÉÉÅ lÉÉà SÉÉÅqÒ +à 
ùÉàHÉiÉ{ÉÖÅ ~ÉiÉ »ÉÉyÉ{É ¾Éà«É +à´ÉÒ ~ÉiÉ ~ÉÚùlÉÒ »É©ÉW {É¾ÉàlÉÒ. +É A~ÉùÉÅlÉ SÉÉÅqÒ©ÉÉÅ ùÉàHÉiÉ ©ÉÉ÷à Ê´ÉÊ´ÉyÉ Ê´ÉH±~É ~ÉiÉ {É¾ÉàlÉÉ. 
XàHà Uà±±ÉÉ +©ÉÖH »É©É«ÉoÉÒ SÉÉÅqÒ Êe©Éà÷ »´É°~Éà ©É³lÉÒ oÉ> Uà +à÷±ÉÖÅ W {É¾Ó, {ÉÉ{ÉÉ WooÉÉ©ÉÉÅ ~ÉiÉ ©É³à Uà. >-Ê»É±´Éù »´É°~Éà 
SÉÉÅqÒ, »ÉÉà{ÉÖÅ W {É¾Ó ¥É±ÉHà Ê´ÉÊ´ÉyÉ HÉè©ÉÉàÊe÷Ò] ©É³´ÉÉ ±ÉÉNÉÒ Uà. XàHà ¾Y lÉà{ÉÖÅ >÷Ò+à£ (+àG»ÉSÉáW ÷Äàeàe £Åe){ÉÖÅ »´É°~É 
LÉÚ÷à Uà. Wà©É »ÉÉà{ÉÉ ©ÉÉ÷à NÉÉè±e >÷Ò+à£ Uà lÉà©É. Ê´É¹É{ÉÉ +{«É qà¶ÉÉà©ÉÉÅ Ê»É±´Éù >÷Ò+à£ ¾Éà«É Uà +{Éà lÉà©ÉÉÅ +h³H HÉ©ÉHÉW 
~ÉiÉ oÉÉ«É Uà, ~ÉùÅlÉÖ §ÉÉùlÉ©ÉÉÅ ¾Y Ê»É±´Éù >÷Ò+£ A~É±É¥yÉ oÉ«ÉÉÅ {ÉoÉÒ. LÉà, SÉÉÅqÒ©ÉÉÅ ùÉàHÉiÉ Hù´ÉÉ ©ÉÉ÷à Ê£Ê]H±É SÉÉÅqÒ lÉÉà 
©É³à W Uà. +É Ê´É¶Éà{ÉÒ >{´Éà»÷©Éà{÷ +´Éàù{Éà»É ¾´Éà ´ÉyÉÒ ù¾Ò Uà. ¾´Éà ~ÉUÒ ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ >{´Éà»÷©Éà{÷ 
~ÉÉè÷Ç£ÉàÊ±É«ÉÉà©ÉÉÅ »ÉÉà{ÉÉ-SÉÉÅqÒ{Éà «ÉÉàN«É »oÉÉ{É +É~Éà +à W°ùÒ Uà.

¶ÉàùÉà©ÉÉÅ ©ÉÅqÒ ¾Éà«É l«ÉÉùà »ÉÉà{ÉÉ-SÉÉÅqÒ©ÉÉÅ lÉàY

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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k³eepee®³ee mJeªHeele HejleeJee osCeeN³ee iegbleJeCetJeÀ ³eespevee  
JeÀesCeleerner iegbleJeCetJeÀ ³eespevee 
DeeHeu³eeuee meeOeejCe 3 ÒeJeÀejs 
HejleeJee osles 1) k³eepe 2) 
Yeeb[Jeue Jeãàer 3) k³eepe DeefOeJeÀ 
Yeeb[Jeue Jeãàer. Deepe®³ee uesKeele 
DeeHeCe HeÀJeÌle k³eepe oCeeN³ee 
iegbleJeCetJeÀ He³ee&³eeb®ee Dee{eJee 
IesT.

ye@JeÀ : ye®ele Keel³eeceO³es 
DeeHeu³eeuee HeÀej JeÀceer k³eepe 
efceUles, mejJeÀejer yeBJeÀe meeOeejCe 
3.5… k³eepe osleele lej JeÀener 
GYejl³ee Keepeieer lemes®e menJeÀejer 
yeBJeÀe 6… megàe k³eepe osleele. 
efHeÀJeÌm[ ef[Hee@efpeì ceO³es mejJeÀejer 
yeBJeÀe 6… k³eepe osleele cee$e 
Keepeieer Je menJeÀejer yeBJeÀe peemle 
k³eepe oj osT JeÀjleele. peemle 
k³eepe osCeeN³ee yeBJeÀebceO³es Hewmes 
þ sJeleevee l³ee®³ee SJe b Àoj 
k³eJemLeeHeJeÀ ceb[U DeeefCe 
l³eeb®³ee JeÀe³e&HeàleerJej DeeHeCe 
yeejJeÀeF& ves ue#e þsJee³euee nJes, 
J e À en e r  m en J e À e j e r  y e B J e À e  
ieg bleJeCetJeÀoejebvee DeJeepeJeer 
k³eepe oj osC³ee®eer le³eejer 
oMee & f J e l e e l e.  DeMee  Je sUe r  
iegbleJeCetJeÀoejebmeeþer peesKeerce 
Jee{les , JeÀener JesUe Jee{erJe k³eepe 
oje®³ee ueeueme sve s  DeeHeue s 
vegJeÀmeeve nesC³ee®eer MeJeÌ³elee 
Demeles. yeBJeÀebceO³es efHeÀJeÌm[ 
ef[Hee@efpeì ceOeerue iegbleJeCegJeÀerJej 
efveef½ele k³eepeoj pejer efceUle 
Demeuee lejer yeBJesÀleerue iegbleJeCetJeÀ 
efn HetCe&HeCes megj#eefle Deens Demes 
veener. yeBJesÀleerue DeeHeu³ee Heefnu³ee 
©. 1 ueeKee®³ee iegbleJeCegJeÀer®ee 
meeOeejCe efJecee Demelees. cnCepes®e 
SKeeÐee yeBJesÀJej JeÀener DeeHeÊeer 
Dee s{Jeuee r lej DeeHeu³eeuee 

©.1ueeKe JeÀe{lee ³esleele, l³ee 
yeBJesÀJejerue mebJeÀì pej ìUues lej 
DeeHeues De[JeÀuesues Hewmes efceU 
MeJeÀleele Dev³eLee DeeHeues ceesþs 
ve gJeÀmeeve ne sle s. ye BJe s Àlee rue 
iegbleJeCegJeÀerJej efceUCeejs k³eepe ns 
H e tCe & l eë  Je ÀjHee$e  Demele s .  
iegbleJeCetJeÀoej p³ee JeÀj JeÀ#esle 
³eslees l³eeÒeceeCes l³eeuee k³eepeeJej 
JeÀj YejeJee ueeielees. oerIe& 
cegoleermeeþer yeBJesÀ®³ee efHeÀJeÌm[ 
ef[Hee@efpeì ceO³es iegbleJeCetJeÀ JeÀjCes 
ns ceneieeF& DeeefCe JeÀjJeÀHeele 
ue#eele Ieslee ueeYeoe³eJeÀ jenle 
veener. ceneieeF& Jej ceele 
JeÀjC³eemeeþer DeeHeu³ee yeBJeÀ 
efHeÀJeÌm[ ef[Hee@efpeì ceOeerue JeÀener 
Yeeie ne c³eg®³egDeue HebÀ[eleerue 
efueefJeÌJe[ HebÀ[ eEJeÀJee Deuìe Mee@ì& 
ìce& HebÀ[ Je@Àìsiejer ceO³es iegbleJeuee 
Heeefnpes. c³eg®³egDeue HebÀ[e®³ee ¿ee 
³eespevee meJee&le JeÀceer peesKeerce 
Jeeu³ee ³eespevee Demeleele.

JebÀHeveer SHeÀ [er : yeN³ee®e JebÀHev³ee 
DeeHeu³ee k³eJemee³e Jee{ermeeþer 
JesieJesieUîee ÒeJeÀejs Yeeb[Jeue 
GYeejCeer JeÀjerle Demeleele. 
JeÀener JesUe JebÀHev³ee meeceev³e 
iegbleJeCetJeÀoejebvee  yeBJesÀ®³ee 
OeleeaJej efHeÀJeÌm[ ef[Hee@efpeì 
³eespevee osT JeÀjleele. DeeHeueer 
efHeÀJeÌm[ ef[Hee@efpeì yeBJesÀ Hes#ee 
DeeJeÀ<e&JeÀ DemeeJeer ³ee JeÀjerle ¿ee 
JebÀHeveer efveef½ele®e yeBJesÀHes#ee peemle 
k ³ e ep eoj o sT J e Àj l e e l e .  
JesieJesieUîee JebÀHev³eeb®es k³eepe oj 
ns JesieJesieUs Demeleele. les HetCe&HeCes 
l³ee JebÀHeveer®³ee yeepeejeleerue 
e fJeéemeen &le s Jej DeJeue bye t v e  
Demeleele.

ie g b leJeCe gJeÀoejevee e fJeéeeme 
osC³eeJeÀefjlee JebÀHev³ee DeeHeueer 
k³eJemee³ee®es Hele ceeveebJeÀve 
(¬esÀef[ì jseEìie) JeÀjJetve Iesleele. 
yeepeejeceO³es Òeefleefÿle Hele 
ceeveebJeÀve JebÀHev³ee Demeleele l³ee 
JebÀHev³eeb®ee HetCe& DeY³eeme JeÀªve 
l³eeb®³ee Yeeb[Jeue GYeejCeermeeþer 
Hele ceeveebJeÀve osleele. Goe. AAA 

eEJeÀJee AA  +/- Jewiewjs. AAA 
cnCepes meJee&le ®eebieues Hele 
ceeveebJeÀve. yeepeejeleerue ®eeuet 
k³eepe ojeMeer mebyebefOele DeeHeu³ee 
JebÀHeveer®³ee jseEìie ÒeceeCes k³eepe oj 
osT JeÀefjleele. meenefpeJeÀ®e p³eeb®es 
jseEìie KetHe ®eebieues Deens les JeÀceer 
k³eepeoj osT JeÀefjleele Je p³eeb®es 
jseEìie Keeue®³ee opee&®es Demeles 
l³eebvee peemle k³eepeoj ÐeeJee 
ueeielee s. p³ee Je b À Hev³ee b®e s  
HeleceeveebJeÀve KetHe ®eebieues Demeles 
l³ee JebÀHeveerleerue iegbleJeCegJeÀerle 
JeÀceer peesKeerce Demeles cee$e 
Keeue®³ee opee&®³ee Hele ceeveebJeÀve 
Demeuesu³ee JebÀHeveer ceO³es peemle 
peesKeerce Demeles. meeOeejCelee 
JebÀHeveer efHeÀJeÌm[ ef[Hee@efpeì ®es 
k³eepe oj ns yeBJesÀ®³ee SHeÀ [er 
ojeHes#ee 2-3 … peemle Demeleele. 
yeBJeÀ SHeÀ [er ÒeceeCes®e JebÀHeveer 
SHeÀ[erceOeerue iegbleJeCeJeÀ efn 
Je ÀjHee$e  Demele s .  Je b À H evee r  
SHeÀ[erceO³es yeBJeÀ SHeÀ[er®³ee 
leguevesle lejuelee / efueefJeÌJe[erìer 
JeÀceer Demeles eEJeÀJee Deefpeyeele 
vemeles. lejuelee DeeefCe JeÀj JeÀHeele 
ue#eele Ieslee JebÀHeveer SHeÀ [er 
yejesyej®e c³eg®³egDeue HebÀ[e®³ee uees 
[gjsMeve HebÀ[ eEJeÀJee Mee@ì& ìce& HebÀ[ 
³eespeveeb®ee meb³eespeve JesÀu³eeme 
DeeHeCe DeeHeuee HejleeJee Jee{Jet 
MeJeÀlees.

Heesmìe®³ee ye®ele ³eespevee : 
Heesmì Dee@efHeÀme DeeHeu³eeuee 
efvejefvejeUîee ³eespevee osles. 
¿ee ³ee spevee meceepeelee rue 
leUeieeUeleerue ueesJeÀebveer megOoe 
DeeHeueer GppJeue YeefJeø³e meeþer 
ye®ele JeÀjeJeer ¿ee meeþer Demeleele.

# Heesmìe®³ee ye®ele Keel³eeceO³es 
Deieoer ©. 20 ves ye®ele Keel³ee®eer 
meg©Jeele JeÀjlee ³esles. Heesmì 
Dee@efHeÀme ye®ele Keel³eeceO³es 4… 
k³eepe osles. ®esJeÀ yegJeÀ nJes 
Demeu³eeme efJeÀceeve ©. 500 
D e e H e u ³ e e   K e e l ³ e e c e O ³ e s  
JeÀe³ecemJeªHeer pecee þsJeeJes 
ueeieleele. yeBJeÀeb®³ee ye®ele 
Keel³eeÒeceeCes ³ee®ee GHe³eesie 
DeeHeu³eeuee JeÀjlee ³eslees.

# meeceev³e iegbleJeCetJeÀoej oj 
ceefnvee JeÀceerle JeÀceer ©. 10 l³ee 
veblej ©.5 ®³ee Heìerle pecee JeÀªve 
DeeHeues DeeJeleea pecee Keeles meg© 
JeÀª MeJeÀlees. Heesmì Dee@efHeÀme 
5 Je<ee &®³ee DeeJelee a pecee 
Keel³eeceO³es 7.3… k³eepe osles. 
DeeJeleea Keel³eeceeO³ee JeÀener 
ceefnves Hewmes Yeje³e®es jeefnues lej les 
Heg{®³ee ceefnv³eele þjeefJeJeÀ ob[ 
Yeªve Yeejle ³esles Je ceie DeeHeCe 
®eeuet ceefnv³ee®es Hewmes Yeª MeJeÀlees. 
l³ee®e ÒeceeCes pej Heg{®³ee 
6 ceefnv³eeHe³e¥le®es Hewmes DeeieeT 
Yejues lej Hee smì Dee@e fHeÀme 
DeeHeu³eeuee meJeuele efn osles.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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# Heesmì Dee@efHeÀme ceO³es ìeFce 
ef[Hee@efpeì DeJeÀeGbì pes HeÀJeÌle © 
200 Yeªve ®eeuet JeÀefjlee ³esles. 
SJeÀe Je<e& JeÀefjlee Heesmì Dee@efHeÀme 
7… k³eepe osles lemes®e 5 Je<e&s 
cegoleer®³ee ìeFce ef[Hee@efpeì Jej 
Heesmì Dee@efHeÀme 7.8… k³eepe osles. 
mecePe pej 2 Je<e& cegoleer®es ìeFce 
ef[Hee@efpeì DeJeÀeGbì ®eeuet JesÀues 
lej, cegoleerveblej Hegvne 2 Je<e& 
cegoleer meeþer vetleveerJeÀjCe JeÀjlee 
³esles. vetleveerJeÀjCee®³eeJesUer ®eeuet 
Demeuesuee k³eepeoj ueeiet neslees. 
ìeFce ef[Hee@efpeì DeJeÀeGbì pej 5 
Je<e& cegoleer®es JesÀues lej l³ee 
iebleJeCegJeÀerJej JeÀuece 808 
Debleie&le JeÀj ye®ele efn JeÀjlee ³esles.

# p³ee veeieefjJeÀebvee oj cene 
Ke®ee&meeþer þjeefJeJeÀ jJeÌJeÀces®eer 
iejpe Demeles DeMee veeieefjJeÀebmeeþer 
Heesmìe®eer MIS ³eespevee Demeles. 
efJeÀceeve ©. 1500 Yeªve ojcene 
7.3… ojeves k³eepe efceUt MeJeÀles. 
pej Keeles SJeÀe k³eJeÌleer®es Demesue 
lej JeÀceeue © 4.5 ueeKe eEJeÀJee 
Keeles pees[erjeMeer meb³egJeÌle Demesue 
lej JeÀceeue ©. 9 ueeKe iegbleefJelee 
³esleele. efn ³eespevee 5 Je<e& cegoleer®eer 
Demeles. 5 Je<ee&meeþer þjeefJeJeÀ 
k³eepe oj Demelees. 5 Je<ee&veblej 
vetleveerJeÀjCe JeÀje³e®es Demeu³eeme 
l³eeJesUer ®eeuet Demeuesuee k³eepeoj 
ueeiet neslees. oj ceefnv³eeuee 
efceUCeejs k³eepe Heesmìe®³ee ye®ele 
Keel³eele JeUles JeÀªve Ieslee ³esles 
eEJeÀJee DeeHeueer ogmejer yeBJeÀ 
DeJeÀeGbì ceO³es F meer Sme ®³ee 
meene³³eeves Ieslee ³esles. pej 
iegbleJeCetJeÀoejeuee cegoleerHetJeea 
DeeHeueer iegbleJeCetJeÀ pees[e³e®eer 
Demeu³eeme iegbleJeCegJeÀer®³ee SJeÀ 
Je<ee&veblej pees[lee ³esles cee$e 3 

Je<ee&He³e¥le iegbleJeCetJeÀ jJeÀcesJej 
2… ob[ Je veblej 1… ob[ 
DeeJeÀejuee peelees.

# pesÿ veeieefjJeÀebmeeþer Heesmìe®eer 
efJeMes<e ’pesÿ veeieefjJeÀ ye®ele 
³eespevee“ Deens l³eele efJeÀceeve © 
2000 Je JeÀceeue ©. 15 ueeKe 
iegbleefJelee ³esleele. Heesmì Dee@efHeÀme 
l³eeJej 8.7… ojeves efleceener 
k³eepe osles. p³eeb®es Je³e 60 Je<e&s 
HetCe& Deens l³eebvee lemes®e p³eeb®es Je³e 
55 HetCe& Deens Je p³eebveer VRS Iesleueer 
e EJeÀJee e fveJe ãÊe Peeues Demes 
iegbleJeCetJeÀoej ¿ee ³eespeves®ee ueeYe 
IesT MeJeÀleele. ¿ee ³eespeves®es k³eepe 
ns oj 3 ceefnv³eebveer efoues peeles. 
pej iegbleJeCetJeÀoejeuee cegoleerHetJeea 
DeeHeueer iegbleJeCetJeÀ lees[e³e®eer 
Demeu³eeme iegbleJeCegJeÀer®³ee SJeÀ 
Je<ee&veblej lees[lee ³esles cee$e 2 
Je<ee&He³e¥le iegbleJeCetJeÀ jJeÀcesJej 
1.5 … ob[ Je veblej 1… ob[ 
DeeJeÀejuee peelees. cegoleerveblej 
Heg{erue 3 Je<ee&meeþer ¿ee ³eespeves®es 
vegleveerJeÀjCe JeÀjlee ³esles. ¿ee 
³eespevesleerue iegbleJeCegJeÀerJej JeÀuece 
808 Debleie&le JeÀj ye®ele efn JeÀjlee 
³esles.

# yeBJeÀebÒeceeCes Heesmì Dee@efHeÀme 
ceO³es megàe 15 Je<ee&®eer HeerHeerSHeÀ 
³eespevee Deens p³eele SJeÀ jJeÀceer 
eEJeÀJee 12 ceeefmeJeÀ nhl³eele oj 
Je<eea JeÀceeue ©. 1.5 ueeKe 
ieg blee fJelee ³esleele. meO³ee®ee 
®e¬eÀJee{ k³eepeoj ne 8… Deens. 
Heer Heer SHeÀ ®eer iegbleJeCetJeÀ cee$e 
15 Je<e&s HetJeea lees[lee ³esle veener 
cnCepes®e ¿ee ³eespeves ceO³es 80JeÀ 
Debleie&le JeÀj ye®ele nesles cee$e 
lejuelee vemeles. lemes®e cegoleHetleea 
veblej efceUCeejs k³eepe ns JeÀjcegJeÌle 

Demeles ¿ee ³eespeves®eer cegole 15 Je<e& 
Demeueer lejer DeeCeKeer 5 Je<ee&meeþer 
vetleveerJeÀjCe JeÀjlee ³esles. cee$e Heer 
Hee r  SHe À  DeJe ÀeG bì ®eeue t  
JesÀu³eeHeemetve 15 Je<e& les yebo JeÀjlee 
³esle veener. ³eespeves®³ee 7k³ee 
Je<ee¥Heemetve oj Je<eea þjeefJeJeÀ 
jJeÌJeÀce DeeHeCe JeÀe{t MeJeÀlees. 
³eespeves®³ee 3®³ee Je<ee&veblej 
DeeHeu³ee pecee jJeÀcesletve DeeHeCe 
JeÀpe& JeÀe{t MeJeÀlees.

# Heesmì Dee@efHeÀme ®eer ’ve@Meveue 
meseEJeie mee|ìefHeÀJesÀì“ efn ³eespevee 
Demeles l³eeuee efJeÀceeve © 100 
iegbleefJelee ³esleele. ¿ee ³eespevesceO³es 
JeÀceeue iegbleJeCegJeÀer®eer ce³ee&oe 
vemeles. ¿ee ³eespevesceO³es megàe 
iegbleJeCetJeÀoej 80 JeÀ Debleie&le JeÀj 
ye®ele JeÀª MeJeÀlees, meO³ee®ee 
®e¬eÀJee{ k³eepeoj ne 8… Deens. 
¿ee k³eepee®es ³eespevesceO³es®e 
HegveiegbleJeCetJeÀ nesles Je cegoleHetleea 
veblej SJeÀ jJeÌJeÀceer k³eepe Je cegÎue 
efceUles. pej DeeHeCe ©. 100 
iegbleefJeues lej5Je<e& cegoleerveblej 
© 146.90 efceUleele. ³eespeves®³ee 
cegoleerceO³es HeÀJeÌle SJeÀ JesUe efn 
ie g bleJeCe tJeÀ DeeHeCe ogmeN³ee 
ieg bleJeCetJeÀoejeuee nmleeblejCe 
JeÀª MeJeÀlees. 

# Heesmì Dee@efHeÀme ®eer SHeÀ [er 
meejKeer ³eespevee cnCepes ’efJeÀmeeve 
e fJeJeÀeme He$e“ ¿eele 2.5 
Je<ee&veblej lejuelee / efueefJeÌJe[erìer 
Demeles. meO³ee®ee k³eepe oj ne 
7.7… Jeee|<eJeÀ ®e¬eÀJee{ k³eepe 
oj Deens. ¿ee ³eespevesceO³es efJeÀceeve 
iebleJeCeJeÀ © 1000 Demeles lej 
iegbleJeCegJeÀer®eer JeÀceeue ce³ee&oe 
veener. efn ³eespeves DeeHeCe JeÀOeerner 
o gme N³ee ie g b l eJeCe tJe Àoejeuee 
nmleeblejCe JeÀª MeJeÀlees.

# Heesmìe®eer DeeCeKeer SJeÀ ³eespevee 
cnCepe s ’me gJeÀv³ee mece ãàe r 
³eespevee“ efn ³eespevee cegueer®³ee 
veeJeeves cegueieer 10 Je<e&s kne³e®³ee 
Deele ®eeuet JeÀefjlee ³esles. efJeÀceeve 
Jeee|<eJeÀ iegbleJeCetJeÀ © 1000 Je 
JeÀceeue Jeee|<eJeÀ iegbleJeCetJeÀ efn 
©. 1.5 ueeKe Demeles. cegueieer 18 
Je<e&s Je³ee®eer nesF& He³e¥le ¿eele 
lejuelee vemeles. ¿ee ³eespevesceO³es 
meJee&le peemle cnCepes 8.5… 
Jeee|<eJeÀ ®e¬eÀJee{ k³eepe oj 
Demelees. cegueieer 18 Je<ee&®eer 
Peeu³eeve b l ej Del³eeJeM³eJe À  
JeÀejCeemeeþer pecee jJeÀces®³ee 
50… jJeÌJeÀce JeÀe{t MeJeÀlees, 18 
Je<eea pej cegueer®es ueive Peeues 
Demesue lej DeJeÀeueer efn ³eespevee 
yebo JeÀjlee ³esles, DeLeJee cegueer®³ee 
Je³ee®³ee 21 Je³e Je<eea DeeHeCe efn 
³eespevee yebo JeÀª MeJeÀlees.

# Heesmìe®³ee meJe&meceeJesMeJeÀ 
ieg bleJeCetJeÀ ³eespeveebyejesyej®e 
meJe&meeceev³e ueesJeÀebmeeþer efJecee 
³eespeveener HeesmìeJeÀ[tve GHeueyOe 
Demeleele.

meJe&meeceev³e iegbleJeCetJeÀoej p³eebvee 
JeÀesCel³eener ÒeJeÀej®eer peesKeerce ve 
Ieslee iegbleJeCetJeÀ JeÀje³e®eer Demeles 
l³eebveer Heesmì Dee@e fHeÀme ®ee 
ieg bleJeCetJeÀ ³eespeveeb®ee ueeYe 
I³eeJee. cee$e ceneieeF& ue#eele Ieslee 
Heesmì Dee@HeÀmee ®³ee ³eespeveebÒeceeCes 
Flejner peemle HejleeJee osCeeN³ee 
c³eg®³egDeue HebÀ[ ³eespeveeb®ee 
meceeJes<e DeeHeu³ee iegbleJeCegJeÀerle 
JesÀuee Heeefnpes.

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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