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(Regd. under Societies Acts HEAD WINDS vs TAIL WINDS

Rt 6-993) As we near the end of the calendar year 2022, the scenario for 2023 looks hazy.

Administrative Office : There is lot of uncertainty as to what path the Global & Indian economy will take.

B Education This is due to the adverse factors at the Global level and the combination of adverse
. & favourable factors at the local level.

& Welfare Association

407, Reena Complex The adverse factors are termed as Headwinds. That’s akin to wind coming from the
Ram’ e 0ar ’ front pushing one back. The favourable factors are called Tailwinds which pushes
gar, one forward. The absence of any one factor or a very strong presence of any one

Vidyavihar (West), factor make it easier to deliver a very confident prognosis. However, the present
Mumpal - 400 0_86- _ situation is one where it is not possible to say with confidence what financial year
Website : www.iewa.in 2023-24 will be like.

E-mail : info@iewa.in Inflation & recession are the biggest worries at the global level. This situation is the

fall out of excess liquidity pumped in by various governments, more significantly
USA, during the Covid period. People got plentiful of cash. As soon as Covid
relaxed people embarked on vengeance spending. When too much of cash is
available for spending it creates demand and when supply lags, inflation creeps in.
INSIDE Inflation is at all time high levels in USA & also in rest of the world. To curb
inflation, interest rates are hiked. When interest rates are hiked the demand for
1) INVESTORS RELATED credit reduces which affects the industrial & business growth leading to

DEVELOPMENTS IN CAPITAL recession. To compound the complexity is the talk of Covid resurge and

MARKET MONTH on-going war in Ukraine. China deciding to open up and ignore their

—NOVEMBER 2022...........coouuuunee “Zero-Covid” policy brings in further uncertainty in terms of rising
2) INVESTOR CORNER ..ooererreeeeee demand for Crude and other raw material for their huge plants. Against

B the back drop of the head winds is a very strong resilience shown by the

3) QAL HeEl Sl AR Indian corporates & banks. Banks have liquidity, Corporates are
) B TR TEA KT R expanding their manufacturing bases in response to PMLI & other
favourable government policies. The Balance Sheet of large corporates

4) SETSIT=AT TEIT qIrer are not highly leveraged. There is also a huge infrastructure spending

happening in the country. So, with this tail winds the Indian economy
may well end up as a fastest growing one amongst the large economies.
Interesting & challenging times is envisaged for the coming year. Let’s
hope the tail winds are strong enough to counter the head winds.

-CA. Dharmen B. Shah

INVESTOR PROTECTION THROUGH EDUCATION

Views expressed by contributors are their own and the association does not accept any responsibility.
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INVESTORS’ PROTECTION FUND

ALWAYS BE ALERT
AND KEEP
TRACK OF INVESTMENTS.

JUST AS THE
GOALKEEPER MUST ALWAYS
KEEP HIS EYES ON THE BALL.

INVEST RIGHT TOH FUTURE BRIGHT

Visit https://www.bseipf.com/doandonts.html to know safe investing practices.
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET
MONTH - NOVEMBER 2022

(Courtesy: BSE IPF/SEBI)

> Execution of 'Demat Debit and Pledge Instruction' (DDPI) for transfer of securities towards
deliveries / settlement obligations and pledging / re-pledging of securities - Change in effective
dates

Earlier SEBI vide its circular dated April 04, 2022, issued guidelines regarding execution of a separate
document called 'Demat Debit and Pledge Instruction' (DDPI) for transfer of securities towards
deliveries/settlement obligations and pledging / re-pledging of securities.

This initiative from SEBI was to make it much easier for investors to understand the reasons for which
they are providing POA to the brokers/DPs. The stockbrokers/DPs cannot insist that the clients execute a
POA against their will and even if investors execute them, the same cannot be considered as granted for
the two most common purposes mentioned above, which is generally bundled along with other
provisions of the POA. A separate document specified for these two purposes will make investors
understand these specific purposes and will help them to take appropriate decision about whether to
provide the same or not.

SEBI vide its subsequent circular dated September 19, 2022, made this process applicable for Pay-In of
Securities from Client demat account to Trading Member (TM) Pool Account against obligations
received from the Clearing Corporations w.e.f. November 25, 2022.

Further, SEBI vide its circular dated October 6, 2022, made this process applicable for Mutual Fund
transactions executed on Stock Exchange order entry platforms and tendering shares in open offers
through Stock Exchange platforms w.e.f. November 18,2022.

Now, SEBI vide its circular dated November 25, 2022, has decided to postpone the implementation
of its circular dated September 19, 2022, to January 27, 2023, and circular dated October 6, 2022, to
January 20,2023.

Impact for Investors: These being major changes in the process of day to day transactions entered into
by the investors, it is important for them to know about the change in their effective dates.

Link of above SEBI circular: https://www.sebi.gov.in/legal/circulars/nov-2022/extension-of-timelines-
for-implementation-of-sebi-circulars-sebi-ho-mirsd-mirsd-pod-1-p-cir-2022-137-and-sebi-ho-mirsd-
dop-p-cir-2022-119_65464.html




INVESTOR CORNER
FINANCIAL LITERACY AND AWARENESS PROGRAMS

IEWA in the month of November 2022 conducted various Seminars for the benefit of Laymen.
Various professional speakers associated with [IEWA helped in conducting Financial Literacy and Awareness
sessions on various places in Mumbai and Goa. During this month majority participants/audiences were
Students from various schools and colleges from Mumbai and Goa.

The Speakers were able to convey the importance of balancing their Income and Expenditures and to
invest safely and healthily in the Market. They gave the audience an idea about volatility in Equity Market,
provided an overview about fluctuation of Money and its Impact on Capital market, Equity Market and
Mutual Funds, Do's and Don'ts of Investing in Equity Market.

Audience through this Investor Awareness Programs gave overwhelming response. [IEWA also shared
online and offline study material for better understanding of the audience and the speakers cleared all the
doubts of the audience during Question and Answer Session.

Seminars conducted by IEWA during the Month of November 2022
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RIGHTS AND OBLIGATIONS OF INVESTORS

(Annexure-2 by SEBI)
(Courtesy- Security and Exchange Board of India)

Rights of Investors
® (Get Unique Client Code (UCC)allotted from broker.

® Get a copy of KYC and other documents executed from
intermediary.

Get trades executed in only your UCC.

Place order on meeting the norms agreed to with the Member.
Get best price.

Get the contract note for tfrades executed.

Ask the details of charges levied.

Receive funds and securities on time.

Receive statement of accounts from trading member.

Ask for settlement of accounts.

Get statementsas per agreed schedule.

Obligations of Investors

Execute Know Your Client (KYC) documents and provide
supporting documents.

Understand the voluntary conditions being agreed with the
trading member-.

Understand the rights given to the Trading Members.
Read Risk Disclosure Document.

Understand the product and operational framework and
deadlines. Pay margins in time.

Pay funds and securities for settlement in time.

Verify details of trades, Verify bank account and DP account for
funds and securities movement.

Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.
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