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The Importance of Asset Allocation

As an investor, one of the most important decisions you can make is how to allocate 
your assets. Asset allocation refers to the distribution of your investment portfolio 
across various asset classes, such as equity shares, mutual funds, bonds, and cash, 
in order to achieve your financial goals while managing risk.

Here are some essential principles to keep in mind when it comes to asset allocation.

1.  Define Your Financial Goals: The first step in asset allocation is to determine your 
financial objectives. What are you investing for? Is it retirement, buying a home, 
funding your children's education, or simply building wealth over time? Clearly 
defining your goals will help you make informed decisions about how to allocate 
your assets.

2. Understand Risk Tolerance: Risk tolerance refers to your ability to tolerate 
fluctuations in the value of your investments. It's important to assess your risk 
tolerance honestly and realistically. Generally, higher risk investments such as 
shares come with increased volatility and potential for losses.

3. Diversify Your Portfolio: Diversification is the key to managing risk in your 
investment portfolio. Spreading your investments across different asset classes, 

sectors, and regions can help reduce the impact of a single investment's poor 
performance on your overall portfolio. Diversification can be achieved 
by investing in a mix of shares, bonds, and cash etc.

4. Consider Time Horizon: Your time horizon, or the length of time you 
plan to hold your investments, is an important factor in asset allocation. 
Understanding your time horizon and aligning your asset allocation 
accordingly can help you manage risk and optimize your investment 
returns.

5. Seek Professional Advice: If you feel overwhelmed or lack the 
expertise to create and manage a diversified investment portfolio, it's 
wise to seek professional advice. A qualified financial advisor can help 
you assess your financial goals, risk tolerance, and time horizon and 
provide recommendations on an appropriate asset allocation strategy 
that aligns with your needs.
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH – MARCH 2023

Ø  Common and simplified norms for processing investor's service requests by RTAs and norms for
furnishing PAN, KYCdetails and Nomination.

As an on-going measure to simplify the processes for investors in the securities market, SEBI vide Circular 
dated November 03, 2021 & December 14, 2021 had prescribed the common and simplified norms for 
processing investor's service request by RTAs and norms for furnishing PAN, KYC details and Nomination. 
In   this   regard, SEBI   has   received   representations   from   investors   regarding difficulties being faced 
by them about the documentation required for processing investor service requests. In view of this SEBI vide 
circular dated March 16, 2023 has simplified the requirements for processing of each of the service  requests  
of investors as under.
A) Mandatory furnishing of PAN,  KYC  details  and  Nomination  by holders  of physical securities.
 The revised detailed requirements are  described more fully in Annexure –A of SEBI circular dated 

March 16, 2023. These requirements are mainly PAN no., Nomination or Declaration to Opt Out, 
Contact Details of holders, bank account details, specimen signature.

B) Freezing of Folios without PAN, KYC details and Nomination.
 The folios wherein any one of the cited document/details as in para –4 of Annexure A above is not 

available on or after October 01, 2023, shall be frozen by the RTA. The security holder(s) whose folio(s) 
have been frozen can lodge grievance or  avail any service  request  from  the  RTA  only  after 
furnishing the complete documents / details as mentioned in para 4 of this Circular. Frozen folios will be 
referred by the RTA / listed company to the administering authority   under   the   Benami   Transactions  
(Prohibitions)   Act,1988   and/or Prevention of Money Laundering Act, 2002, if they continue to 
remain frozen as on December 31, 2025. The RTA  shall  revert  the  frozen  folios  to  normal  status  
upon receipt  of  all  the documents/details as in para–4.

C) Attestation of documents 
 Self-attested copies of  documents  will  be  accepted  by  the  RTA  for  processing  of service  requests, 

unless  otherwise  prescribed in  the  Companies  Act,  2013  or  SEBI guidelines.

D) Mode for   providing   documents/details  by   investors for   various   service requests
 The security holder/claimant may provide  the  documents/details  to  the  RTAs  for various service 

requests by way of 'In Person Verification' (IPV) or Post or electronic mode with e-sign; unless 
otherwise prescribed in the Companies Act, 2013 or SEBI Regulations or Circulars issued thereunder. 
The details of various modes are as per Annexure –B of the circular.

E) Standardized, simplified and common norms for processing investor service requests.
 The details with  regard  to simplified  and  common  norms  along  with  operational guidelines  for  

processing  various  service  requests  e.g. Mismatch  in  signature, mismatch in name, change in name, 
updation of bank details and contact details are provided at Annexure –C of the circular.

F) Forms for availing various Investor services Investors holding securities in physical mode 
 The service requests along with requisite forms are provided at Annexure –D of the circular.

G) Display of contact details of RTAs 
 RTAs shall provide their updated complete contact  details  (viz.  postal address, phone numbers and e-

mail address etc.) on their websites. The same shall also be provided on the  websites of  the  listed  
companies and the  stock  exchanges on which such company is listed. 

(Courtesy: BSE IPF/SEBI)
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H) All objections by RTA in one instance 
 While processing service requests and related complaints, the RTAs shall raise all objections, if  any, in  

one  instance  only. The additional information may  be  sought only in case of any deficiency / 
discrepancy in the documents / details furnished by the securityholder.

I) Electronic interface for processing queries and complaints
 In addition  to  responding  to  queries and complaints through  hard  copies,  the RTA shall also process 

the same received through e-mails. The security holder may attach scanned copies of self-attested 
documents in support of his/her query or complaint. Further, if the RTA is providing an online –portal, 
then the security holder may submit  his/her  query or  complaint  through  this  portal,  using  
appropriate credentials for  login  and  password. The security  holder  may  upload  scanned copies of 
self-attested documents in support of his/her query or complaint. The RTA shall also use the 
electronic/on-line mode for communicating with the holder/claimant for expeditious processing of 
queries/complaints of the security holder.

J) Intimation to security holders
 Listed companies, RTAs and Stock Exchanges shall disseminate the requirements to be complied with 

by holders of physical securities of all listed companies on their respective websites. Listed companies 
shall also directly intimate its securityholders about folios which are incomplete about details required 
under para 4 of this circular on an annual basis within 6 months from the end of the financial year. For the 
Financial Year 2022-23,  intimation  shall  be  sent  by  the  listed companies on or before May 31, 2023.

 Impact for Investors: With these measures, SEBI has not only clarified on the various operational 
procedures to be followed by investors to raise the service requests but also simplified the same 
wherever required. It will directly help the investors to know the exact procedure to be followed for a 
particular service request which will help RTA/Company also to meet the same expeditiously.

 Link of the circular https://www.sebi.gov.in/legal/circulars/mar-2023/common-and-simplified-norms-
for-processing-investor-s-service-requests-by-rtas-and-norms-for-furnishing-pan-kyc-details-and-
nomination_69105.html 

Ø  Nomination for eligible Trading, Demat Accounts and Mutual Fund Schemes–Extension of 
timelines for existing account holders.

 SEBI vide its earlier circular dated February  24,  2022,  extended the timeline  for mandatory  
submission  of  'choice  of nomination' for existing trading and demat accounts till March 31, 2023. 
Based on the  assessment  of  the  trading as  well  as  demat accounts  in  which choice of nomination 
details (i.e. Furnishing of nomination or declaration for opting out  of  nomination) has not  been  
updated and on  the  basis  of  representations received  from the stakeholders,  SEBI has now vide 
circular dated March 27, 2023  decided  that  investors can submit the choice of nomination  by 
September 30, 2023  

 Similarly, SEBI vide circular dated March 28, 2023 extended time for Mutual Fund Unit holders also to 
submit the choice of nomination till September 30, 2023.

 Impact for Investors: The investors will now get more time to provide the choice of nomination and 
avoid the freezing of Trading, Demat and Mutual Fund accounts.  

 Links of the circular - https://www.sebi.gov.in/legal/circulars/mar-2023/nomination-for-eligible-
trading-and-demat-accounts-extension-of-timelines-for-existing-account-holders_69391.html 

 https://www.sebi.gov.in/legal/circulars/mar-2023/nomination-for-mutual-fund-unit-holders-
extension-of-timelines_69465.html



5

c³eg®³egDeue HebÀ[ iegbleJeCegJeÀerleerue ®egJeÀe JeÀMee ìeUek³eele.
c³eg®³egDeue HebÀ[ DeeHeu³eeuee 
leyyeue 36 ÒeJeÀej®³ee ³eespevee 
osleele, p³eeb®es ³eesi³e meb³eespeve 
JesÀu³eeves Je@ÀefHeìue ceeJes&Àì ®³ee 
®e{ GleejeJej ceele JeÀjlee ³esles. 
cee$e yejs®emes ueesJeÀ JeÀe³e JeÀjleele 
lej c³eg®³egDeue HebÀ[e®³ee ³eespeveebveer 
efouesues ceeieerue efjìvme& Heentve 
ie g bleJeCetJeÀ JeÀjleele, l³eele 
JeÀener  efJecee  Spevì  ns 
yeepeeje®ee DeY³eeme ve JeÀjlee 
iegbleJeCetJeÀoejebvee  ®egJeÀer®³ee 
³eespevee osleele.

GoenjCeeLe& 2017-18 ceO³es 
efce[ Je@ÀHe DeeefCe mcee@ue Je@ÀHe 
HebÀ[ebveer Deieoer 50-60 … efjìvme& 
efoues. DeMeeJesUer meueie Heg{®³ee 
Je<eeaner efleleJesÀ®e efjìvme& efceUleerue 
ns JeÀOeerner MeJeÌ³e vemeles. cee$e 
JeÀener efJecee Spevì ns veJeerve 
iegbleJeCetJeÀoejevee, peCet JeÀener 
DeeHeCener efleleJesÀ®e efjìvme& JeÀceJet 
¿ee ueeuemesves l³eebvee iegbleJeCegJeÀerme 
Òesefjle JeÀjleele. JeemleefJeJeÀ Heenlee 
DeY³eemet Deee|LeJeÀ meuueeieejeves 
ie g b leJeCe tJeÀoeje bvee pee sKee rce 
mecepeeJetve meebieCes Del³eeJeM³eJeÀ 
Demele s. ie su³ee 2018-19 
Je<e&Yejele mcee@ue Je@ÀHe Je@Àìsiejer ves 
meeOeejCe 30… efveiesefìkn efjìvme& 
efoues cnCepes®e 2017-18 ®es 
efjìvme& Heentve p³eebveer iegbleJeCetJeÀ 
JesÀueer l³eeb®es vegJeÀmeeve Peeues eEJeÀJee 
l³eeb®es Hewmes De[JeÀues. ceeP³ee celes 
HeÀJeÌle ceeieerue HejleeJee Heentve 
iegbleJeCetJeÀ JeÀjCes ®egJeÀer®es Deens. 
mesyeerves efn DeMee ÒeJeÀej®ee ®egJeÀer®ee 
meuuee efouee peeT ve³es cnCetve 
(Past perfoermance may 

oer may not be sustained 

in futuere) Demes HejleeJee®³ee 

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 

Keeuee r  Guue sKe JeÀjC³eeme 
yebOeveJeÀejJeÀ JesÀues Deens.

mesyeer ves leyyeue 36 ÒeJeÀej®³ee 
³eespevee DeMee meeþer efou³ee 
Deensle pesCesJeÀªve yeepeeje®³ee 
JeÀesCel³eener ®e{ Gleeje®³ee 
JeÀeUele iegbleJeCetJeÀoejebveer ³eesi³e 
ÒeJeÀej®³ee ³eespeveeb®es JeÀe@eqcyevesMeve 
JeÀjeJes.  cnCetve  DeeHeuee 
Deee|LeJeÀ meuueeieej efveJe[leevee 
iegbleJeCetJeÀoejeveer l³ee®eer ÒeLece 
Hejer#ee I³eeJeer, 36 ÒeJeÀej®³ee meJe& 
³eespeveeb®eer l³eeuee ceeefnleer Deens 
JeÀe veener ns leHeemeeJes, DeeHeues 
cesnveleer®es Hewmes iegbleJeleevee ³eesi³e 
S@mesì Dee@ueesJesÀMeve JeÀjeJes. 
cnCepes®e [sì, FefJeÌJeìer DeeefCe 
ne³eye´er[ ¿ee leervener Je@Àìsiejer ceO³es 
Dee@ueesJesÀMeve DemeeJes. yeepeejeleerue 
Gleej ®e{eJee®³ee oesve eEJeÀJee 
peemle JeÀeueKeb[e®ee DevegYeJe 
Demeuesues Deee|LeJeÀ meuueeieej 
DeeHeCeeme ³eesi³e ceeie&oMe&ve JeÀª 
MeJeÀleele. 

Deelee yeepeejeletve FefJeÌJeìer 
HebÀ[eletve efJeÀleer efjìvme& ®eer DeHes#ee 
JeÀjeJeer? lej ceer cnCesve efJeÀ 
osMee®³ee vee@efceveue GDP Hes#ee 2-
3 ìJeÌJesÀ peemle. DeeHeuee pees 
ceneieeF& ®ee oj Deens DeeefCe lemes®e 
DeeHeu³ee GDP ®ee pees ûeesLe jsì 
Deens l³eebvee SJeÀ$e JesÀues lej l³eeuee 
vee@e fceveue GDP cnCeleele. 
Deepe®eer ceneieeF& meeOeejCe 4.5… 
Deens DeeefCe GDP ûeesLe jsì 
meeOeejCe 6… Deens cnCepes®e 
FefJeÌJeìer HebÀ[eves Je<ee&uee 11 -
12… efjìvme& efoues lej les ®eebieues 
efjìvme& ceeveeJes. peWkne GDP ûeesLe 
jsì peemle Demesue leWkne peemle 

Hejleek³ee®eer  DeHes#ee JeÀjeJeer. 
peesKeerce JeÀceer JeÀjC³eemeeþer pej 
DeeHeCe S@mesì Dee@ueesJesÀMeve JesÀues 
lej meeOeejCe 10 … FleJesÀ efjìvme& 
DeeHeu³eeuee meceeOeeve osleerue. 
Skn[îee ®eebieu³ee Hejleek³ee®eer 
DeHes#ee JeÀjleevee DeeHeCe DeeHeu³ee 
iegbleJeCegJeÀeruee JeÀceerleJeÀceer 5 Je<e&s 
JesU efouee Heeefnpes. meO³ee®es 
ye BJe sÀ®e s k³eepe oj Heenlee 
c³eg®³egDeue HebÀ[eleerue HejleeJee 
efveef½ele®e ®eebieuee Je DeefOeJeÀ JeÀj 
ÒeYeeJeer þª MeJeÀlees. 

yeBJeÀ eEJeÀJee Heesmìe®³ee k³eepe 
mJeªHeer ³eespevee Demeleele l³ee 
Òeesûesmeefmekn ÒeJeÀej®³ee ³eespevee 
Demeleele cnCepes®e legce®³ee 
Keel³eele efve³eefcele k³eepe pecee nesle 
Demeles. cee$e c³eg®³egDeue HebÀ[e®³ee 
FefJeÌJeìer ³eespevee p³ee Demeleele l³ee 
efjûesefmekn ÒeJeÀej®³ee Demeleele 
cnCepes®e l³ee JeÀOeer KetHe peemle 
efjìvme& osleele DeeefCe ³esCeeN³ee 
JeÀeUele les De[dpemì JeÀjleele. pes 
DeeHeCe efce[ Je@ÀHe eEJeÀJee mcee@ue 
Je@ÀHe ÒeJeÀej®³ee ³eespeveebceO³es 
2018-19 meeueer DevegYeJeues. 

Fles pej meesHes GoenjCe Ðee³e®es 
Peeues lej peskne SJeÀ k³eJeÌleer 
DeeHeu³ee HeeUerJe ÒeeC³eeuee 
efHeÀje³euee veslees leskne JeÀOeer ÒeeCeer 
Heg{s Heg{s peele Demelees lej JeÀOeer lees 
l³ee k³eJeÌleer®³ee ceeies jenlees, les 
oesIes JeÀesþs peele Deensle ns 
HeenC³eemeeþer  l³ee ÒeeC³eeJeÀ[s ve 
Heenlee l³ee k³eJeÌleer JeÀ[s Heefnues 
Heeefnpes. JeÀejCe l³ee®ee uee[JeÀe 
ÒeeCeer MesJeìer ceeueJeÀ efpeLes peeF&ue 
efleLes®e peeCeej. efmecyee@efuekeÀ 
oãäîee ne ÒeeCeer cnCepes Mes³ej 

yeepeej  DeeefCe  k³eJeÌleer
cnCepes DeeHeueer Yeejlee®eer GDP. 

GDP peMeer Jee{le peeF&ue lemes 
Mes³ej yeepeej efn Jee{le peeF&ue.

DeeHeu³ee Yeejlee®eer SJetÀCe GDP 
peer Deens leer meO³ee 165 ueeKe 
JeÀjes[ FleJeÀer Deens DeeefCe l³ee®e 
yeje syej Me s³ej yeepeej ®e s 
DeeJeÀejceeve 140 ueeKe JeÀjes[ 
FleJesÀ Deens. ³esCeeN³ee 5 Je<ee&le 
GDP oghHeì nesC³ee®ee Devegceeve 
Deens. efveef½ele®e Mes³ej yeepeej ®es 
DeeJeÀejceeve efn l³ee ÒeceeCes 
Jee{sue.  ieg bleJeCetJeÀoejebveer 
Deelee®³ee yeepeeje®³ee He[l³ee 
JeÀeUele peemleerle peemle iegbleJeCetJeÀ 
JeÀªve DeeHeu³ee JesuLe ef¬eÀSMeve 
meeþer HeÀe³eoe JeÀªve Iesleuee 
Heeefnpes. yeepeeje®³ee Jej®³ee 
HeeleUerJej iegbleJeCetJeÀ JeÀªve ceeies 
Je sÀue su³ee  ®egJeÀe  He gvne 
DeeHeu³eeJeÀ[tve nesT ve³esle. 
yeepeejeleerue DeuHeJeÀeueerve ®e{ 
Gleejeuee ve Ieeyejlee DeeHeueer 
iegbleJeCetJeÀ oerIe& JeÀeUemeeþer þsJee 
Deee fCe DeeHeu³ee o sMee®³ee 
nesCeeN³ee efJeJeÀemee®ee DeeHeu³ee 
iegbleJeCegJeÀerletve ®eebieuee ueeYe 
I³eeJee.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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 Ê´É¹ÉÊ´ÉL«ÉÉlÉ >{´Éà»÷©Éà{÷ NÉÖùÖ ́ ÉÉàùà{É ¥É£à÷ H¾à Uà Hà ¶Éèù¥ÉXù©ÉÉÅ ùÉàHÉiÉ HùÉà +à ~ÉUÒ +É 

¥ÉXù{Éà ~ÉÉÅSÉ ́ Éù»É ©ÉÉ÷à lÉÉ³ÖÅ ±ÉÉNÉÒ NÉ«ÉÖÅ Uà +{Éà ¾´Éà lÉà ~ÉÉÅSÉ ́ Éù»É ~ÉUÒ W LÉÚ±É¶Éà +à©É »É©ÉY{Éà 

SÉÉ±ÉÉà. +oÉÉÇlÉÃ, ¶Éàù¥ÉXù©ÉÉÅ ùÉàHÉiÉ HùÉà +à ~ÉUÒ lÉà{Éà mÉiÉoÉÒ ~ÉÉÅSÉ ´Éù»É WÖ+Éà W {É¾Ó. WÖ+Éà 

{É¾Ó +à÷±Éà Ê±É÷ù±ÉÒ WÖ+Éà {É¾Ó. §ÉÉ´É- lÉÉ±É, ÷Äà{e, +£´ÉÉ, ́ ÉÉlÉÉà, Ê´É´ÉÉqÉà, ́ ÉyÉPÉ÷ ́ ÉNÉàùà HÅ> W 

{É¾Ó WÖ+Éà. Xà ùÉàW Xà´ÉÉ{ÉÖÅ ùÉLÉ¶ÉÉà lÉÉà »É©É«É»É2 ¡ÉÉÉàÊ£÷ ¥ÉÖH Hù´ÉÉ{ÉÉà +Ê§ÉNÉ©É ~ÉiÉ ~ÉHeÒ 

ùÉLÉ´ÉÉà ~Ée¶Éà +{Éà AUÉ³à ´ÉàSÉ´ÉÉ{ÉÖÅ lÉà©É W PÉ÷Éeà LÉùÒq´ÉÉ{ÉÖÅ ´É±ÉiÉ ~ÉiÉ X³´ÉÒ ùÉLÉ´ÉÖÅ Xà>¶Éà. 

+É ¥ÉÉ¥ÉlÉ{Éà SÉÚHÒ W´ÉÒ Xà>+à {É¾Ó. HÉùiÉHà +É©É {É¾Ó HùÉà lÉÉà lÉ©Éà H©ÉÉ´ÉÉ{ÉÒ lÉH NÉÖ©ÉÉ´ÉlÉÉ 

W¶ÉÉà +{Éà q2 ´ÉLÉlÉà +£»ÉÉà»É ~ÉiÉ HùlÉÉ ù¾à¶ÉÉà. ~ÉiÉ ¾É, qù ´ÉLÉlÉà Ê´É´ÉàH¥ÉÖÊu{ÉÉà A~É«ÉÉàNÉ W°ùÒ Uà, WàoÉÒ ~ÉàÊ{ÉH©ÉÉÅ 

+É´ÉÒ W´ÉÉ«É {É¾Ó.

 ËHlÉÖ Xà HÉà> HÉùiÉ»É2 2ÉàW ¥ÉXù{Éà Xà´ÉÉ{ÉÖÅ ©ÉÉ£H {ÉoÉÒ +É´ÉlÉÖÅ lÉÉà ¥É¾àlÉù ù¾à¶Éà Hà mÉiÉ Hà ~ÉÉÅSÉ ´É2»É »ÉÖyÉÒ 

¥ÉXù{Éà Xà´ÉÉ{ÉÖÅ ùÉLÉÉà {É¾Ó. +É©É Hù´ÉÖÅ LÉÚ¥É W HÊc{É Uà, lÉàoÉÒ +É©É Hù´ÉÉ©ÉÉÅ Y´É {É SÉÉ±Éà lÉÉà UoÉÒ ¥ÉÉù ©ÉÊ¾{ÉÉ©ÉÉÅ 

+àH´ÉÉù lÉ©ÉÉùÉ ¶ÉàùÉà{Éà Xà´ÉÉ{ÉÖÅ ùÉLÉÉà, lÉà{ÉÒ »É©ÉÒKÉÉ HùÉà +{Éà HÉà> §ÉÚ±É WiÉÉ«É lÉÉà lÉà{Éà »ÉÖyÉÉ2Ò ±ÉÉà +{Éà HÉà> {É´ÉÒ lÉH 

qàLÉÉ«É lÉÉà A~ÉÉeÒ ±ÉÉà. «ÉÉq ùÉLÉÉà, Xà lÉ©Éà ±ÉÉàÅNÉ ÷©ÉÇ ©ÉÉ÷à ùÉàHÉiÉ H«ÉÖÈ Uà +{Éà ¶ÉÉè÷Ç ÷©ÉÇ{ÉÒ ¥ÉXù{ÉÒ ́ ÉyÉPÉ÷{Éà Xà«ÉÉ Hù¶ÉÉà 

lÉÉà lÉ©ÉÉùÉ ¥±Ée¡Éà¶Éù©ÉÉÅ ~ÉiÉ ´ÉyÉPÉ÷ oÉ«ÉÉ Hù¶Éà +{Éà lÉà{Éà ±ÉÒyÉà lÉ©Éà LÉÉà÷É +oÉ´ÉÉ H»É©É«É{ÉÉ Ê{ÉiÉÇ«ÉÉà ±É> ±ÉÉà +à´ÉÖÅ ¥É{ÉÒ 

¶ÉHà.

{ÉÉà©ÉÇ±É ¡ÉÉèÊ£÷ Hà »ÉÖ~Éù ¡ÉÉèÊ£÷ Xà>+à Uà?

 Xà ¥ÉX2{Éà ùÉàWàùÉàW WÉà¶ÉÉà +{Éà »ÉÉoÉà SÉÉ±É¶ÉÉà lÉÉà »ÉlÉlÉ +à±É÷Ç ù¾à´ÉÖÅ ~Ée¶Éà. lÉ©Éà ùÉàHÉiÉHÉù +ÉàUÉ +{Éà ÷Äàe2 Hà 

»~ÉàH¬Ö±Éà÷2 ´ÉyÉÖ ¥É{ÉÒ W¶ÉÉà. LÉäù, +à©ÉÉÅ H¶ÉÖÅ LÉÉà÷ÖÅ {ÉoÉÒ, ~ÉùÅlÉÖ lÉ©ÉÉùà ùÉàHÉiÉHÉù ¥É{É´ÉÖÅ Hà ~ÉUÒ »~ÉàH¬Ö±Éà÷2 +à ~É¾à±ÉÉÅ 

{ÉHHÒ HùÒ ±ÉÉà. ©ÉÉùà ~ÉÖ{ÉùÉ´ÉlÉÇ{É »ÉÉoÉà +à W H¾à´ÉÖÅ Uà Hà Xà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉ ùÉàHÉiÉHÉù  ¾Éà lÉÉà ±ÉÉÅ¥ÉÉ NÉÉ³É ~Éù W xÎº÷ 

ùÉLÉÉà. >{É ¶ÉÉè÷Ç, SÉSÉÇNÉà÷ W´ÉÖÅ Uà lÉÉà ¶ÉÉÅÊlÉoÉÒ ©ÉùÒ{É ±ÉÉ>{»É »ÉÖyÉÒ ¥Éà»ÉÒ ù¾Éà, qùàH »÷à¶É{Éà ClÉù-SÉh H«ÉÉÇ Hù¶ÉÉà lÉÉà 

´ÉÉùÅ´ÉÉù ÷Äà{É SÉÚHÒ X´É +à©É ¥É{ÉÒ ¶ÉHà. +É©É Xà ¥ÉXù{Éà ùÉàWà ùÉàW Xà> ±Éà-´ÉàSÉ H«ÉÉÇ Hù¶ÉÉà lÉÉà ¶ÉÉè÷Ç ÷©ÉÇ©ÉÉÅ {ÉÉà©ÉÇ±É 

¡ÉÉèÊ£÷ Hà ±ÉÉè»É ¥ÉÅ{Éà©ÉÉÅoÉÒ HÅ> ~ÉiÉ oÉ> ¶ÉHà.

 V«ÉÉùà ±ÉÉàÅNÉ ÷©ÉÇ©ÉÉÅ ¡ÉÉèÊ£÷{ÉÒ +{Éà LÉÉ»É HùÒ{Éà »ÉÖ~Éù ¡ÉÉèÊ£÷{ÉÒ »ÉÅ§ÉÉ´É{ÉÉ DSÉÒ ù¾à Uà. lÉà©É UlÉÉÅ ¡ÉÉèÊ£÷ HùÒ W 

±Éà´ÉÉà ¾Éà«É lÉÉà DSÉÉ©ÉÉÅ HùÒ ±ÉÉà, ~ÉiÉ ~ÉUÒ {ÉÒSÉÉ©ÉÉÅ LÉùÒq´ÉÉ{ÉÖÅ ùÉLÉÉà, l«ÉÉù ¥ÉÉq ¾Y PÉ÷¶Éà-¾Y PÉ÷¶Éà{ÉÒ ùÉ¾©ÉÉÅ ù¾Ò {É 

X´É +à{ÉÖÅ y«ÉÉ{É ù¾à.

¶Éèù¥ÉXù{Éà HÉÅ ùÉàW WÖ+Éà, +{«ÉoÉÉ +©ÉÖH ´ÉºÉâ W WÖ+Éà !

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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¥ÉXù{Éà {É¾Ó, lÉ©ÉÉùÉ ¶ÉèùÉà{Éà WÖ+Éà

 ¶Éèù¥ÉXù{Éà Ê´ÉÊ´ÉyÉ HÉùiÉÉà{ÉÒ +»Éù oÉ«ÉÉ Ê´É{ÉÉ ù¾àlÉÒ {ÉoÉÒ, ~ÉùÅlÉÖ HÅ~É{ÉÒ Xà ©ÉW¥ÉÚlÉ +{Éà Ê´ÉHÉ»É±ÉKÉÒ Uà lÉÉà lÉà©ÉÉÅ 

HùÉ«Éà±ÉÖÅ ùÉàHÉiÉ ́ É³lÉùqÉ«ÉÒ ¥É{Éà W Uà, +±É¥ÉnÉ, lÉà{Éà »É©É«É +É~É´ÉÉà ~Éeà. lÉ©Éà +à Xà> ±ÉÉà Hà lÉ©Éà Wà ¶ÉèùÉà©ÉÉÅ ùÉàHÉiÉ H«ÉÖÈ 

Uà lÉà HÅ~É{ÉÒ Hà´ÉÒ Uà. +àH ́ ÉÉlÉ »~Éº÷ »É©ÉY ±ÉÉà Hà ¶Éèù¥ÉXù©ÉÉÅ ±ÉÉÅ¥Éà NÉÉ³à ¥ÉXù ́ ÉyÉà W Uà. V«ÉÉùà »Éà{»ÉàH»É 8 ¾XùoÉÒ 

12 ¾X2 +{Éà 12 ¾XùoÉÒ 15 +{Éà 17 ¾Xù oÉ«ÉÉà +{Éà Uà´É÷à 20-21 ¾Xù ~ÉiÉ oÉ«ÉÉà ¾lÉÉà, l«ÉÉÅ »ÉÖyÉÒ©ÉÉÅ lÉàiÉà 

PÉiÉÉ +ÉÅSÉHÉ ]Ò±«ÉÉ, ´ÉyÉPÉ÷ ¥ÉlÉÉ´ÉÒ, ±ÉÉàHÉà{ÉÉÅ ~ÉÉè÷Ç£ÉàÊ±É«ÉÉà©ÉÉÅ yÉùLÉ©É £àù£Éù oÉ«ÉÉ. +É W ùÒlÉà »Éà{»ÉàG»É 38 ¾Xù 

»ÉÖyÉÒ ~É¾ÉàÅSÉlÉÒ ́ ÉLÉlÉ{ÉÒ «ÉÉmÉÉ©ÉÉÅ ~ÉiÉ +É´ÉÉ W +ÉÅSÉHÉ Hà ́ ÉyÉPÉ÷ +É´ÉlÉÉ ùÂÉ ¾lÉÉ. +É´ÉÉ »É©É«É©ÉÉÅ W°ùÒ ¾Éà«É Uà ¶ÉàùÉà 

~É»ÉÅq H2´ÉÉ{ÉÒ »É©ÉW +{Éà lÉà{Éà X³´ÉÒ ùÉLÉ´ÉÉ{ÉÒ yÉÒùW.

¥ÉXù PÉ÷à l«ÉÉùà LÉùÒqÒ{ÉÉà AnÉ©É »É©É«É NÉiÉÉ«É!

 +É~ÉiÉÉÅ ¶Éèù¥ÉXùÉà{Éà ¥Éq±Éà ´ÉäÊ¹ÉH-Ê´Éqà¶ÉÒ ¶Éàù¥ÉXùÉà{Éà Xà´ÉÉ{ÉÖÅ SÉ±ÉiÉ ´ÉyÉÒ ùÂÖÅ Uà, l«ÉÉÅ Wà oÉ¶Éà lÉà{ÉÒ +»Éù 

+É~ÉiÉÒ ¥ÉXùÉà ~Éù +´É¶«É oÉ¶Éà, £ùH ©ÉÉmÉ +»Éù{ÉÒ ©ÉÉmÉÉ{ÉÉà ù¾à¶Éà. »Éà{»ÉàG»É +{Éà Ê{É¢÷Ò HùlÉÉÅ +©ÉàÊùHÉ, ±ÉÅe{É, 

«ÉÖùÉà~É{ÉÉ +àG»ÉSÉà{Y»É{ÉÉ >{eàG»É{ÉÒ ´ÉyÉÖ ËSÉlÉÉ oÉ´ÉÉ ±ÉÉNÉÒ Uà. »É©É«É{ÉÉ £ùH{Éà ±ÉÒyÉà ~ÉiÉ l«ÉÉÅ{ÉÉ Ê{Éqâ¶ÉÉà +¾Ó ~É¾ÉàÅSÉÒ 

WlÉÉÅ ~É´É{É Êq¶ÉÉ ¥Éq±ÉÒ {ÉÉLÉlÉÉà ¾Éà«É Uà. +É~ÉiÉÉÅ ¶Éàù¥ÉXùÉà{ÉÒ HùÖiÉlÉÉ ¾É±É +à Uà Hà +¾Ó ©ÉW¥ÉÚlÉ +oÉÇlÉÅmÉ, ~É«ÉÉÇ~lÉ 

¡É´ÉÉÊ¾lÉÉ +{Éà ́ ÉÉW¥ÉÒ »ÉàÎ{÷©Éà{÷ ¾Éà´ÉÉ UlÉÉÅ PÉiÉÒ ́ ÉÉù +É~ÉiÉÒ ¥ÉXù PÉ÷Ò WlÉÒ Xà´ÉÉ ©É³à Uà.

ùÉàHÉiÉHÉùÉà{ÉÒ §ÉÚ±ÉÉà{ÉÒ ~ÉùÅ~ÉùÉ

 ´ÉÉlÉ +¾Ó ~ÉÚùÒ oÉ> WlÉÒ {ÉoÉÒ, +É W ùÉàHÉiÉHÉùÉà ~ÉÉUÉ ¥ÉXù©ÉÉÅ V«ÉÉùà lÉàY{ÉÉà qÉàù Xà¶Éà l«ÉÉùà £ùÒ ¡É´Éà¶É´ÉÉ 

Al»ÉÖH oÉ> W¶Éà. +à©É HùlÉÉÅ ~ÉÚ´Éâ lÉà+Éà ~ÉÖ{É& +à lÉàY »ÉÉSÉÒ Uà Hà LÉÉà÷Ò? +à Ê´É¶Éà »É´ÉÉ±É Hà ¶ÉÅHÉ Hù¶Éà. l«ÉÉù ¥ÉÉq 

©ÉÉàeà-©ÉÉàeà ¥ÉXù©ÉÉÅ ¡É´Éà¶É¶Éà +{Éà V«ÉÉùà ¥ÉXù©ÉÉÅ HÉà> HÉùiÉ»Éù ©ÉÉà÷ÉÅ HùàG¶É{É +É´É¶Éà l«ÉÉùà £ùÒ ~ÉàÊ{ÉH©ÉÉÅ +É´ÉÒ{Éà 

¥É¾Éù {ÉÒH³Ò W¶Éà. ́ ÉºÉÇ{ÉÉ +ÅlÉà V«ÉÉùà Xà¶Éà Hà ¥ÉXùà +àHÅqùà 30 ÷HÉ ́ É³lÉù +É~«ÉÖÅ Uà lÉà Xà> Ê´ÉSÉÉù´ÉÉ ±ÉÉNÉ¶Éà Hà +ùà, 

~ÉÉàlÉà Hà©É 30 ÷HÉ {É¾Ó H©ÉÉ«ÉÉ? ¶ÉÉ ©ÉÉ÷à ~ÉÉàlÉà q2 ́ ÉLÉlÉà ±ÉÉè»É ¥ÉÖH Hù´ÉÒ ~ÉeÒ? Xà »Éà{»ÉàG»Éà ́ ÉºÉÇ©ÉÉÅ »ÉùàùÉ¶É 30 ÷HÉ 

ùÒ÷{ÉÇ +É~«ÉÖÅ Uà lÉÉà ~ÉÉàlÉÉ{Éà Hà©É HÉà> ±ÉÉ§É {É oÉ«ÉÉà ?

 ´ÉÉ»lÉ´É©ÉÉÅ +É~ÉiÉà ¥ÉXù©ÉÉÅ lÉÉà W »É£³ oÉ>+à Xà +É~ÉiÉà ¶ÉàùÉà{Éà ¾Éè±e HùÒ ùÉLÉÒ+à, ¥ÉÉHÒ »É©ÉÉSÉÉùÉà{Éà +ÉyÉÉùà 

Hà +{«É ~ÉÊù¥É³Éà{ÉÒ +»ÉùÉà{Éà ±ÉÒyÉà ́ ÉyÉlÉÉ-PÉ÷lÉÉ ¥ÉXù©ÉÉÅ LÉÉà÷É »É©É«Éà ±Éà-´ÉàSÉ HùlÉÉÅ ù¾Ò+à lÉÉà ©ÉÉà÷à §ÉÉNÉà ¾ÉoÉ©ÉÉÅ HÅ> 

W {É +É´Éà +oÉ´ÉÉ ±ÉÉè»É »´ÉÒHÉ2´ÉÉ{ÉÒ +É´Éà. 100©ÉÉÅoÉÒ 90 ùÉàHÉiÉHÉùÉà +É q¶ÉÉ©ÉÉÅ +É´ÉÒ WlÉÉ ¾Éà«É Uà, Wà+Éà 

¥ÉXù{ÉÒ +Åq2-¥É¾É2 oÉ«ÉÉ Hùà Uà. XàHà +É ÷ÄàeùÉà {ÉoÉÒ ¾ÉàlÉÉ, ÷ÄàeùÉà lÉÉà ùÉàWà-ùÉàW ±Éà-´ÉàSÉ HùlÉÉ ¾Éà«É Uà, ~ÉùÅlÉÖ +©Éà 

Wà{ÉÒ ́ ÉÉlÉ HùÒ Uà +à ùÉàHÉiÉHÉùÉà Uà, Wà©É{ÉÒ §ÉÚ±ÉÉà{ÉÒ ~ÉùÅ~ÉùÉ SÉÉ±ÉÖ ù¾à Uà.
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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