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Views expressed by contributors are their own and the association does not accept any responsibility.

Achieving peak financial fitness is akin to preparing a sports person for optimal performance. It requires a 
strategic blend of various elements, including setting clear goals, understanding financial dynamics, managing 
debt, maintaining a steady lifestyle, and making wise investments. Just as athletes hone their skills for peak 
physical performance, investors must embark on a lifelong journey of disciplined financial habits to ensure 
confidence and security in their monetary affairs.
Financial Fitness means feeling confident and secure about your financial situation. It involves managing 
money in such a way that allows you not only to meet your current needs but also your long term goals.
Below are the steps to achieve peak financial fitness
 1) Charting Your Course: Set Financial Goals

Ÿ Goals are the roadmap to success; without them, financial achievement remains elusive.
Ÿ Plan the utilization of savings and investments, calculating the necessary funds to achieve specific 

financial milestones.
Ÿ Include an emergency fund in your goals, acting as a financial buffer in worst-case scenarios.

 2) Financial Navigation: Understand where your Money is Going
Ÿ Craft a comprehensive budget encompassing necessities, required expenditures, discretionary items, 

and savings.
Ÿ Regularly track and compare spending against the budget to identify areas for improvement. 
Ÿ Utilize gained insights to trim unnecessary expenses and boost savings.

 3) Debt Management
Ÿ Minimize the use of debt for consumption to optimize savings.
Ÿ Avoid fees and high-interest rates by judiciously managing credit card usage.
Ÿ Develop a strategic plan to reduce and eliminate high-interest debts.

4) Maintain a steady lifestyle
Ÿ Resist the temptation to inflate spending with an increase in income. 
Ÿ Invest windfalls or income growth into savings or investments to ensure a steady 

financial course.
Ÿ Consistent expenditures over time foster a culture of increased savings.

5) Invest Wisely
Ÿ Construct a low-cost, globally diversified portfolio tailored to both short-term and long-

term goals.
Ÿ Think long-term, avoiding undue concern over short-term market fluctuations.
Ÿ Embrace a diversified portfolio of stocks and bonds to build confidence in navigating 

financial risks.

Embarking on this journey of financial fitness requires dedication, patience, and adherence to 
sound financial principles. By weaving these elements together, investors can build a robust 
financial foundation that not only meets current needs but also propels them towards their 
long-term aspirations. Just as in sports, practice makes perfect-consistent application of these 
financial principles leads to enduring success in the world of investments.
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To know exactly where you stand financially, having financial statements compiled is one of the best ways to 
gain this kind of insight. A key component of a financial statement is a detailed and complete accounting of 
assets and liabilities associated with the person.

Identifying Goals
The most important step in financial planning is identifying and understanding what you want to accomplish. 
Money is merely a tool to be used to satisfy your desires. By understanding what you truly want, it is much 
easier to plan for how much you need to accomplish your goals.

Identifying Assets
Once your goals are identified, it is time to assess what assets are available to meet them. Assets need to be 
categorized as to their liquidity and the stability of their long term value. The key to identifying and 
categorizing assets is understanding when and how they generate cash. Make a list of all your assets which 
include your house, investments in shares, mutual funds, fixed deposits, money lying in the savings bank 
account etc.

Identifying Liabilities
Identifying your liabilities is as important as identifying the assets available. Ideally, the assets should be 
more than the liabilities. Else, planning is required to invest in assets to meet the liabilities and have some 
assets left over for earning income and investment purposes.

Likely Future Earnings
When estimating your future earnings you need to make certain assumptions. Some of the safer assumptions 
can be as follows:-If you are a salaried employee it is safe to assume that your salary income will increase at a 
rate of 8% p.a till retirement. Rate of return on debt investments can be assumed as 7% p.a. and return on 
equity index as 12% p.a.

(The aforesaid is only indicative returns. Actual returns may vary depending on market conditions.)

Likely Future Expenses
Here again you need to make assumption like: - Long term inflation rate of 5% p.a. Household and personal 
living expenses (including entertainment, education, marriage etc) expenses increase at a rate of 8% p.a (3% 
more then the rate of inflation)

Planning
Matching cash inflows from assets to cash outflows from liabilities is the crux of financial planning. In 
financial planning, goals are considered liabilities due to the fact they generally require cash outflows. This is 
a multi-step approach.

Example:- Suppose your goal is to save enough money for your children's higher education

Step 1: Determine the no. of years till your child will require higher professional education

Step 2: Determine the education cost today. This calculation usually involves taking the current price of a 
professional course and multiplying it against an estimated annual rate of inflation

Step 3: Suppose it costs Rs.1,00,000 today for a professional course. Rs.1,00,000 x 1.05^20 = Rs.1,79,585 
would be the cost 12 years from now and with an expected 5 percent annual inflation rate

Step 4: The next step is to figure out the present value of that future cash outflow. To do that you would take 
the future value of the money and divide it by your expected rate of return. The future value of the Rs.1,00,000 
equals Rs.1,79,585 as calculated above. The present value of that future value with an estimated annual return 
of 8 percent for 12 years is 1,79,585/1.08^20, which equals Rs.71,315. So you need to put Rs.71,315 today 
into an asset that will earn you 8 percent annually on average to be able to pay for your child's education in 12 
years that costs 100,000 in today's terms.

Step 5: For every cash outflow you anticipate in the future, you need to calculate the present value of that outflow 
and find an asset that can be used to cover the future cost. This process need to be repeated for all your future 
goals. Calculate your future expenses and start saving for it today so you are in a position to meet all of them.

(Courtesy: Securities and Exchange Board of India)

SELF PORTRAIT
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The tax landscape for mutual funds can be intricate, with various tax implications that investors need to 
consider. In addition to other factors, taxation also plays a key role in selecting mutual fund for the purpose of 
investment. 

Following is the brief synopsis of tax treatment for mutual funds units acquired on or after 1st April 2023: -

(Courtesy - Basilstone Consulting Private) Limited)

MUTUAL FUNDS - TAXATION OF MUTUAL FUNDS

Note: Investors should consult their respective tax advisors specific to the individual tax implications, 
if any.

“As investors navigate the dynamic landscape of financial markets, understanding the tax implications 
of their mutual fund investments becomes paramount.”

Sr.
No

Mutual Fund 
Exposure

Period of holding to 
determine the status 

of capital gains

Taxation of Capital 
Gains

Categories of 
Mutual Fund

(Illustrative categories mentioned 
which may change based on specific 
asset allocation maintained by a 
particular mutual fund)

Shall be deemed to 
be short term capital 
gains irrespective of 
holding period

Investment in Equity 
shares of Domestic 
Companies not more 
than 35% of its total 
proceeds 

1 Taxed at marginal 
rates of tax irrespective 
of its holding period

— Debt Funds
— Multi Asset Funds

2 Investment in Equity 
shares of Domestic 
Companies between 
35% to 65% of its 
total proceeds 

If the period of 
holding is not more 
than 36 months, then 
same shall be treated 
a s  S h o r t  Te r m  
C a p i t a l  G a i n s  
o t h e r w i s e  L o n g  
Term Capital Gains

S h o r t   Te r m  :  
Marginal Rates of 
Tax

Long Term : 20% 
w i t h  I n d e x a t i o n  
Benefit

— Hybrid Funds

3 Investment in Equity 
shares of Domestic 
C o m p a n i e s   o f  
minimum 65% of its 
total proceeds

If the period of 
holding is not more 
than 12 months, then 
same shall be treated 
a s  S h o r t  Te r m  
C a p i t a l  G a i n s  
o t h e r w i s e  L o n g  
Term Capital Gains

Short Term: 15%

Long Term: 10% 
without indexation 
(exceeding Rs.1 Lakh)

— Equity Funds
— Aggressive
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»É£³lÉÉ ©ÉÉ÷à ¶ÉÖÅ Hù´ÉÖÅ, +à »ÉÉoÉà, ¶ÉÖÅ {É Hù´ÉÖÅ +à ~ÉiÉ +à÷±ÉÒ W ©É¾n´É{ÉÒ ¥ÉÉ¥ÉlÉ ¾Éà«É Uà.

"+ùà »ÉÉÅ§É³Éà, ¾ºÉÇq§ÉÉ>+à ©É{Éà ¥É¾Ö »Éù»É mÉiÉàH Ê÷~»É +É~ÉÒ +{Éà ©Éá lÉÉà £÷É£÷ +à mÉiÉà«É ¶ÉàùÉà 
500-500 ±É> ~ÉiÉ ±ÉÒyÉÉ. ¾ºÉÇq§ÉÉ> H¾àlÉÉ ¾lÉÉ Hà +à ¶ÉàùÉà{ÉÉ §ÉÉ´É mÉiÉ ©ÉÊ¾{ÉÉ©ÉÉÅ W e¥É±É oÉ> 
W´ÉÉ{ÉÉ Uà.' ¶Éàù»ÉÉàqÉ HùlÉÉ ¥É¾Ö©ÉlÉÒ ́ ÉNÉÇ©ÉÉÅ +É´ÉÒ ́ ÉÉlÉÉà HÉ«É©É{ÉÒ ¾Éà«É Uà. HÉà> +É~ÉiÉ{Éà ùàeÒ©Éà>e 
H¾Ò qà Hà £±ÉÉiÉÉà ¶Éàù ±Éà´ÉÉ Wà´ÉÉà Uà +{Éà lÉà{ÉÉà §ÉÉ´É mÉiÉ-U ©ÉÊ¾{ÉÉ©ÉÉÅ W ́ ÉyÉÒ W´ÉÉ{ÉÉà Uà. l«ÉÉùà +É~ÉiÉÉ Êq©ÉÉNÉ©ÉÉÅ +à´ÉÉ HàÊ©ÉH±É 
±ÉÉàSÉÉ »ÉXÇ> X«É Uà Hà +É~ÉiÉà »É©ÉV«ÉÉ Ê´É{ÉÉ W +à ¶ÉàùÉà ±Éà´ÉÉ lÉä«ÉÉù oÉ> W>+à UÒ+à. +É~ÉiÉÉ qùàH{ÉÉ »ÉHÇ±É©ÉÉÅ +É´ÉÉ +àHÉq 
¾ºÉÇq§ÉÉ> ¾Éà«É W Uà, Wà +É~ÉiÉ{Éà ~ÉÚUÒ+à Hà {É ~ÉÚUÒ+à »É±ÉÉ¾ +É~É´ÉÉ lÉä«ÉÉù W ¾Éà«É Uà.

¶Éàù¥ÉXù©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à ¶ÉÖÅ Hù´ÉÖÅ Xà>+à, H> ùÒlÉà H2´ÉÖÅ Xà>+à +à´ÉÒ ´ÉÉlÉÉà »ÉlÉlÉ »ÉÉÅ§É³´ÉÉ-´ÉÉÅSÉ´ÉÉ ©É³lÉÒ ¾Éà«É Uà. 
»É¢³lÉÉ{ÉÒ SÉÉ´ÉÒ+Éà{Éà {ÉÉ©Éà +É´ÉÉÅ ~ÉÖ»lÉHÉà §Éù~ÉÚù ́ ÉàSÉÉlÉÉÅ ¾Éà«É Uà, ~ÉùÅlÉÖ +É~ÉiÉà +¾Ó oÉÉàeÒ C±É÷Ò ́ ÉÉlÉÉà HùÒ+à. ¶Éàù¥ÉXù©ÉÉÅ 
Ê{Éº£³lÉÉoÉÒ H> ùÒlÉà ¥ÉSÉ´ÉÖÅ? +oÉÉÇlÉÃ ¶Éàù¥ÉXù©ÉÉÅ ¶ÉÖÅ Hù´ÉÖÅ +à HùlÉÉÅ, ¶ÉÖÅ {É Hù´ÉÖÅ +à ~É¾à±ÉÉÅ »É©ÉY ±Éà´ÉÖÅ Xà>+à. 

¶Éàù¥ÉX2 +à XàLÉ©ÉÒ ùÉàHÉiÉ ©ÉÉNÉÇ Uà. +¾Ó LÉÉlÉùÒ~ÉÚ´ÉÇH HÅ> ©É³lÉÖÅ {ÉoÉÒ. +à÷±ÉÖÅ »~Éº÷ »É©ÉV«ÉÉ ¥ÉÉq W +¾Ó ùÉàHÉiÉ Hù´ÉÉ 
lÉä«ÉÉù oÉ´ÉÖÅ Xà>+à. +¾Ó lÉ©É{Éà HÉà> ~ÉiÉ HÅ~É{ÉÒ Hà ¶Éàù ¦ÉÉàHù Hà Ê{ÉºiÉÉlÉ +à©É H¾à Hà lÉ©É{Éà +©ÉÖH ÷HÉ DSÉÖÅ ́ É³lÉù lÉÉà ©É³¶Éà W, 
l«ÉÉùà +à ́ ÉSÉ{É{Éà Êq©ÉÉNÉ ¥ÉÅyÉ ùÉLÉÒ{Éà ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÖÅ ÷É³Éà. +à W ùÒlÉà ¦ÉÉàHù H¾à Hà HÉà> »ÉaÉàÊe«ÉÉà H¾à, +©ÉÖH ¶ÉàùÉà{ÉÉ §ÉÉ´ÉÉà 3-6 
©ÉÊ¾{ÉÉ©ÉÉÅ ´ÉyÉÒ W´ÉÉ{ÉÉ Uà l«ÉÉùà lÉà{ÉÒ +à ´ÉÉlÉ{Éà ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÒ W°ù {ÉoÉÒ. +É©É LÉùàLÉù oÉ> X«É +{Éà lÉ©ÉÉùÉ HÉà> Ê©ÉmÉ +É´ÉÖÅ 
©ÉÉ{ÉÒ{Éà H©ÉÉ> ±Éà lÉÉà +à Xà>-»ÉÉÅ§É³Ò lÉà{ÉÖÅ +ÉÅyÉ³ÖÅ +{ÉÖHùiÉ ~ÉiÉ {É¾Ó HùlÉÉ, HÉùiÉHà +É W ¥ÉÉ¥ÉlÉ lÉÉà qÊù«ÉÉ{ÉÉ ́ É©É³ Wà´ÉÒ 
¾Éà«É Uà.

©Éá lÉÉà UÉ~ÉÉ©ÉÉÅ +à HÅ~É{ÉÒ{Éà ©ÉÉà÷Éà +àG»É~ÉÉà÷Ç +ÉèeÇù ©É²«ÉÉà ¾Éà´ÉÉ{ÉÖÅ ́ ÉÉÅSÉÒ{Éà +à{ÉÉ ¶Éàù ±ÉÒyÉÉ ¾lÉÉ +oÉ´ÉÉ ©É{Éà +àH Ê©ÉmÉ H¾àlÉÉà ¾lÉÉà 
Hà "+à¥ÉÒ»ÉÒ' HÅ~É{ÉÒ©ÉÉÅ ¥ÉÉà{É»É >»«ÉÚ X¾àù oÉ´ÉÉ{ÉÉà Uà +à÷±Éà ©Éá lÉÉà ]÷ +à{ÉÒ LÉùÒqÒ HùÒ ±ÉÒyÉÒ +à´ÉÒ ́ ÉÉlÉÉà Hù{ÉÉùÉ ¶Éàù¥ÉXù©ÉÉÅ 
¥É¾Ö©ÉlÉÒ©ÉÉÅ ¾Éà«É Uà. «ÉÉq ù¾à, HÅ~É{ÉÒ+Éà{ÉÉ U~ÉÉlÉÉ »É©ÉÉSÉÉùÉà »ÉÉSÉÉ Uà Hà LÉÉà÷É lÉà{ÉÒ LÉÉlÉùÒ Ê´É{ÉÉ lÉà{ÉÉ +ÉyÉÉùà ¶Éàù»ÉÉàqÉà 
Hù´ÉÉ{ÉÖÅ §ÉÚ±É§É«ÉÖÈ »ÉÉÊ¥ÉlÉ oÉ> ¶ÉHà Uà. +É©É HùÉ´É´ÉÉ©ÉÉÅ PÉiÉÒ ́ ÉÉù HÅ~É{ÉÒ+Éà ~ÉÉàlÉà W +oÉ´ÉÉ ¥ÉXù{ÉÉ ©ÉÉà÷É »É÷ÉàÊe«ÉÉ+Éà »ÉÉ©Éà±É 
¾Éà«É Uà. HÅ~É{ÉÒ Ê´É¶Éà{ÉÉ Hà÷±ÉÉH »É©ÉÉSÉÉùÉà{ÉÒ lÉà{ÉÉ ¶Éàù{ÉÉ §ÉÉ´ÉÉà ~Éù »ÉÒyÉÒ +»Éù oÉlÉÒ ¾Éà«É Uà. lÉàoÉÒ ±Éà§ÉÉNÉÖ +{Éà »oÉÉÊ~ÉlÉ Ê¾lÉÉà 
»É©ÉÉ{É ́ ÉNÉÇ +É´ÉÉ §ÉÉ´É »ÉÅ¥ÉÅyÉÒ »ÉÅ´Éàq{É¶ÉÒ±É »É©ÉÉSÉÉùÉà{Éà £à±ÉÉ´ÉlÉÉà ù¾à Uà. ́ ÉÉ»lÉà »ÉnÉÉ´ÉÉù »É©ÉÉSÉÉù Ê»É´ÉÉ«É HÉà> ~ÉiÉ »É©ÉÉSÉÉù{Éà 
+à©É W ©ÉÉ{ÉÒ ±Éà´ÉÉ©ÉÉÅ XàLÉ©É ù¾àlÉÖÅ ¾Éà«É Uà. ~Éà±ÉÒ H¾à´ÉlÉ «ÉÉq Uà {Éà "±ÉÉàÊ§É«ÉÉ ¾Éà«É l«ÉÉÅ yÉÖlÉÉùÉ §ÉÚLÉà {É ©Éùà'. ¾´Éà lÉà©ÉÉÅ oÉÉàeÉà 
»ÉÖyÉÉùÉà HùÒ{Éà +à´ÉÖÅ H¾à´ÉÉ«É Uà Hà ±ÉÉàÊ§É«ÉÉ ¾Éà«É l«ÉÉÅ yÉÖlÉÉùÉ W±É»ÉÉ Hùà. +{Éà +à÷±Éà W ]Ée ~Éù ~Éä»ÉÉ ANÉÉe´ÉÉ{ÉÖÅ WiÉÉ´ÉÒ{Éà +{ÉàH 
~±ÉÉ{÷à¶É{É HÅ~É{ÉÒ+Éà1990-92{ÉÉ »É©É«É©ÉÉÅ +É¶Éùà °. 25,000 HùÉàe (ÊùÊ~É÷ 25 ¾X2 HùÉàe) C§ÉÉ HùÒ{Éà W©ÉÒ{É{ÉÒ 
+Åqù PÉÚ»ÉÒ NÉ> ¾lÉÒ.

¶Éàù¥ÉXù©ÉÉÅ »É£³lÉÉ Hà Ê{Éº£³lÉÉ{ÉÉ ©ÉÉNÉÉàÇ PÉiÉÉ Uà +{Éà »ÉÉäoÉÒ ©É¾n´É{ÉÒ ́ ÉÉlÉ +à Uà Hà +¾Ó ~ÉiÉ Ê{Éº£³lÉÉ W »É£³lÉÉ »ÉÖyÉÒ ±É> 
W´ÉÉ©ÉÉÅ Ê{ÉÊ©ÉnÉ ¥É{Éà Uà. ¾É, H¬ÉùàH ́ ÉyÉÖ~ÉelÉÒ »É£³lÉÉ ~ÉiÉ Ê{Éº£³lÉÉ{ÉÉ wÉùà ±É> W> ¶ÉHà Uà. ¶Éàù¥ÉXù +àH «ÉÉ ¥ÉÒX HÉùiÉ»Éù 
´ÉyÉÖ~ÉelÉÖÅ SÉSÉÉÇ©ÉÉÅ ù¾àlÉÖÅ ¾Éà«É Uà, l«ÉÉùà V«ÉÉÅ "+~É{ÉÉ »É~É{ÉÉ ©É{ÉÒ ©É{ÉÒ' ]e~ÉoÉÒ +{Éà ©ÉÉà÷à ~ÉÉ«Éà »ÉÉHÉù oÉ> ¶ÉHà Uà +à´ÉÉ 
¶Éàù¥ÉXù©ÉÉÅ Ê{Éº£³lÉÉ{ÉÉ ©ÉÉNÉÉàÇ Hà +eSÉiÉÉà{ÉÉ ù»lÉÉ+Éà{Éà »É©ÉY+à. PÉiÉÒ ́ ÉÉù +É~ÉiÉà ~ÉÉàlÉà W LÉÉà÷à ©ÉÉNÉâ WlÉÉÅ ù¾àlÉÉÅ ¾Éà>+à 
UÒ+à +{Éà ~ÉUÒ qÉàºÉ ¶Éàù¥ÉXù{Éà, »Éà¥ÉÒ{Éà Hà Ê»É»÷©É{Éà +É~ÉlÉÉ ¾Éà>+à UÒ+à.

¶Éèù¥ÉXù©ÉÉÅ Ê{Éº£³lÉÉ{ÉÉ ©ÉÅmÉÉà

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉXù +à´ÉÖÅ »oÉ³ Uà, Wà LÉÚ¥É W +yÉÒùÉ ±ÉÉàHÉà{ÉÉÅ {ÉÉiÉÉÅ LÉÚ¥É W yÉÒùW´ÉÉ{É 
±ÉÉàHÉà{Éà ÷ÄÉ{»É£ù HùÒ +É~Éà Uà & ́ ÉÉàùà ¥É£à÷
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¾ºÉÇq ©É¾àlÉÉ ¶Éàù LÉùÒqà Uà +à÷±Éà +É~ÉiÉà ~ÉiÉ +à ¶Éàù ±Éà´ÉÉ Xà>+à, Hà©É Hà ¾ºÉÇq ©É¾àlÉÉ LÉùÒqà Uà lÉà{ÉÉà +oÉÇ +à ¶Éàù »ÉÉùÉ 
¾Éà´ÉÉ Xà>+à. lÉà{ÉÉ §ÉÉ´ÉÉà ´ÉyÉ´ÉÉ{ÉÉ ¾¶Éà +à´ÉÒ xh ©ÉÉ{«ÉlÉÉ »ÉÉoÉà 1990-91 qùÊ©É«ÉÉ{É ¾XùÉà ±ÉÉàHÉà+à LÉùÒqà±ÉÉ ¶ÉàùÉà 
1992©ÉÉÅ »Jà©É{ÉÉà ~ÉqÉÇ£É¶É oÉlÉÉÅ ©É¾qÅ¶Éà "HÉNÉÊ³«ÉÉÅ' oÉ> NÉ«ÉÉ ¾lÉÉ. +à W ¥ÉÉ¥ÉlÉ 8-9 ´ÉºÉÇ ¥ÉÉq HàlÉ{É ~ÉÉùàLÉ{ÉÉ 
ÊH»»ÉÉ©ÉÉÅ ¥É{ÉÒ. +É>.÷Ò. ¶ÉàùÉà{ÉÉà, {«ÉÚ <HÉè{ÉÉè©ÉÒ ¶ÉàùÉà{ÉÉà W©ÉÉ{ÉÉà Uà +à©É ©ÉÉ{ÉÒ Hà.~ÉÒ.{ÉÉ {ÉÉ©Éà ¶ÉàùÉà SÉÉ±ÉlÉÉ ¾lÉÉ. ÷ÚÅH 
»É©É«É©ÉÉÅ lÉà©ÉÉÅ ~ÉiÉ ùÉàHÉiÉHÉùÉà+à +ÉLÉùà §ÉÉùà LÉÉà÷ LÉÉ´ÉÉ{ÉÒ +É´ÉÒ. +à ~É¾à±ÉÉÅ +{ÉàH ùÉàHÉiÉHÉùÉà »ÉÒ+Éù¥ÉÒ ©«ÉÖS«ÉÖ+±É 
£Åe©ÉÉÅ »ÉÉà{ÉÉ{ÉÉ Ê»ÉIÉ{ÉÒ §Éà÷Éà{ÉÒ ±ÉÉ±ÉSÉ©ÉÉÅ £»ÉÉ>{Éà eÚ¥ÉÒ NÉ«ÉÉ ¾lÉÉ. ¶Éàù¥ÉXù©ÉÉÅ ¥É¾Ö©ÉlÉÒ >{´Éà»÷ùÉà HÉ«É©É §ÉÚ±ÉÉà{ÉÒ 
~ÉùÅ~ÉùÉ SÉ±ÉÉ´ÉlÉÉ ù¾à Uà +{Éà +ÉLÉù©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ §ÉÚ±ÉÉà{ÉÉ §ÉÉù ¾àc³ W q¥ÉÉ> X«É Uà.

»ÉÉ´É Ê»É©~É±É ±ÉÉNÉà +à´ÉÒ ́ ÉÉlÉ Uà, ~ÉùÅlÉÖ ¶Éàù¥ÉXù©ÉÉÅ »ÉÉàqÉ Hù´ÉÉ{ÉÉà Ê{ÉiÉÇ«É ±ÉÒyÉÉ ¥ÉÉq »ÉÉä ¡ÉoÉ©É ¶Éàù ¦ÉÉàHù{ÉÒ ~É»ÉÅqNÉÒ HùÉà l«ÉÉùà 
+à ¦ÉÉàHù lÉ©É{Éà Hà´ÉÒ »ÉÌ´É»É +É~É¶Éà +à XiÉÒ ±ÉÉà. Wà©É HÅ~É{ÉÒ+Éà{ÉÉ ¶Éàù©ÉÉÅ ùÉàHÉiÉ HùlÉÒ ´ÉLÉlÉà HÅ~É{ÉÒ{ÉÉà ÷ÄàH ùàHeÇ, {ÉÉiÉÉHÒ«É 
HÉ©ÉNÉÒùÒ, ©Éè{ÉàW©Éà{÷, §ÉÉÊ´É «ÉÉàW{ÉÉ, AvÉàNÉ©ÉÉÅ lÉà{ÉÒ Î»oÉÊlÉ ´ÉNÉàùà Wà´ÉÉÅ ~ÉÊù¥É³Éà XiÉ´ÉÉ W°ùÒ ¾Éà«É Uà. lÉà©É ¶Éàù ¦ÉÉàHù 
»Éà¥ÉÒ©ÉÉÅ ùÊW»÷eÇ Uà Hà {É¾Ó +{Éà lÉà{ÉÉà ÷ÄàH ùàHeÇ Hà´ÉÉà Uà +à ~É¾à±ÉÉÅ XiÉÒ ±ÉÉà. ¶Éàù ¦ÉÉàHù Hà´ÉÒ +{Éà H> H> »ÉÌ´ÉÊ»É»É lÉoÉÉ ¡ÉÉàeG÷Ã»É 
+Éè£ù Hùà Uà +à ~ÉiÉ XiÉÒ ±ÉÉà. +ÉWHÉ±É lÉÉà ¶ÉàùúÉÉàHùÉà +àH UmÉ ¾àc³ Ê´ÉÊ§É{{É £É>{ÉÉÎ{»É«É±É »ÉÌ´ÉÊ»É»É +Éè£ù HùlÉÉ oÉ> 
NÉ«ÉÉ Uà, ~ÉùÅlÉÖ «ÉÉq ùÉLÉXà ¶Éàù úÉÉàHùÉà©ÉÉÅ ~É»ÉÅqNÉÒ +à{ÉÒ HùXà Wà lÉ©É{Éà »ÉlÉlÉ »ÉÉSÉÒ +{Éà »ÉÉùÒ »É±ÉÉ¾ +É~ÉÒ ¶ÉHà, HÉùiÉHà 
ùÉàHÉiÉ Ê{ÉiÉÇ«É ±Éà´ÉÉ©ÉÉÅ lÉ©É{Éà +à »É±ÉÉ¾ W ©ÉÖL«Él´Éà HÉ©É +É´É´ÉÉ{ÉÒ Uà. +à÷±ÉÖÅ W {É¾Ó, +É ¦ÉÉàHù{ÉÒ »É±ÉÉ¾ ~ÉiÉ Êù»ÉSÉÇ +ÉyÉÉÊùlÉ 
+{Éà {ÉIù ¾Éà´ÉÒ Xà>+à. +oÉÉÇlÉÃ +¾Ó ÷ÚÅHÒ xÎº÷ +{Éà ±ÉÉ±É»ÉÉ§É«ÉÖÈ ́ É±ÉiÉ {É¾Ó ùÉLÉlÉÉ. +{ÉàH ùÉàHÉiÉHÉùÉà ¦ÉÉàHùÉà ~ÉÉ»Éà Ê÷~»É{ÉÒ 
+~ÉàKÉÉ ùÉLÉlÉÉ ¾Éà«É Uà +{Éà Wà ¦ÉÉàHù ]÷~É÷ {ÉÉiÉÉÅ H©ÉÉ´ÉÒ +É~É´ÉÉ{ÉÒ +Éè£ù Hùà Hà +ÉàUÒ ¦ÉÉàHùàW SÉÉWÇ Hù´ÉÉ{ÉÒ ́ ÉÉlÉ Hùà lÉà{ÉÉ 
+ÉyÉÉùà ¶ÉàùÉà©ÉÉÅ ]Å~É±ÉÉ´ÉÒ qà Uà. +É NÉÉÅe~ÉiÉ +à÷±ÉÒ ¾q »ÉÖyÉÒ ¾Éà«É Uà Hà ùÉàHÉiÉHÉù +à ¦ÉÉàHù ©ÉÉ{«É +oÉ´ÉÉ ùÊW»÷eÇ Uà Hà {É¾Ó lÉà 
XiÉ´ÉÉ - SÉHÉ»É´ÉÉ{ÉÖÅ ~ÉiÉ §ÉÚ±ÉÒ X«É Uà.

lÉÉà ~É¾à±ÉÒ ´ÉÉlÉ ¦ÉÉàH2 Hà »É¥É¦ÉÉàHù ~É»ÉÅq HùÉà l«ÉÉùà ~É¾à±ÉÉÅ lÉà »Éà¥ÉÒ +{Éà +àG»ÉSÉà{W ùÊW»÷eÇ Uà Hà {É¾Ó +à XiÉÉà +{Éà 
+{ÉùÊW»÷eÇ ¶Éàù ¦ÉÉàHù »ÉÉoÉà HÉà> ~ÉiÉ Ê¾»ÉÉ¥Éà »ÉÉàqÉ Hù´ÉÉ{ÉÖÅ ÷É³Éà. +É W ¥ÉÉ¥ÉlÉ Êe~ÉÉàÊ]÷ùÒ ~ÉÉÌ÷Ê»É~É{÷ (eÒ.~ÉÒ.){Éà ~ÉiÉ ±ÉÉNÉÖ 
~Éeà Uà. +É ©Éy«É»oÉÒ lÉ©ÉÉùÉ Êe©Éà÷ ¶ÉàùÉà{ÉÖÅ +àHÉA{÷ »ÉÉSÉ´Éà Uà, lÉàoÉÒ lÉà{ÉÒ Ê´É¹É»É{ÉÒ«ÉlÉÉ +{Éà ÷ÄàH ùàHeÇ{Éà ~ÉiÉ XiÉÒ ±Éà´ÉÉ W°ùÒ Uà.

¶Éàù¥ÉXù©ÉÉÅ ¥ÉÒXà »É¥ÉH Uà lÉ©Éà V«ÉÉùà ~ÉiÉ lÉ©ÉÉùÉ ¶Éàù ¦ÉÉàHù Hà eÒ.~ÉÒ.{Éà »ÉÚSÉ{ÉÉ +É~ÉÉà l«ÉÉùà »~Éº÷ »ÉÚSÉ{ÉÉ +É~ÉÉà +{Éà qùàH 
»ÉÚSÉ{ÉÉ{ÉÉà ùàHeÇ ùÉLÉÉà, HÉùiÉHà »ÉÚSÉ{ÉÉ ¥ÉùÉ¥Éù {É¾Ó ¾Éà«É Hà +»~Éº÷ ¾¶Éà lÉÉà lÉ©Éà £»ÉÉ> ¶ÉHÉà UÉà.

mÉÒY ́ ÉÉlÉ lÉ©ÉÉùÉ ¦ÉÉàHù ~ÉÉ»ÉàoÉÒ ¾Å©Éà¶ÉÉÅ »ÉÉàqÉ{ÉÒ HÉè{÷ÄàG÷ {ÉÉà÷ ±Éà´ÉÉ{ÉÉà +ÉOÉ¾ ùÉLÉÉà. HÉè{÷ÄàG÷ {ÉÉà÷ lÉ©ÉÉùÉ »ÉÉàqÉ{ÉÉà q»lÉÉ´ÉàY 
~ÉÖùÉ´ÉÉà Uà. +à ~ÉUÒ ~ÉiÉ lÉ©É{Éà ¶ÉÅHÉ ¾Éà«É Hà lÉ©ÉÉùÉà »ÉÉàqÉà LÉùàLÉù oÉ«ÉÉà Uà Hà {É¾Ó lÉÉà lÉà{ÉÉ H{£©Éâ¶É{É ©ÉÉ÷à ¶Éàù¥ÉXù{ÉÒ ́ Éà¥É»ÉÉ>÷ 
~Éù »ÉÖÊ´ÉyÉÉ ©É³à Uà. +NÉÉA Hà÷±ÉÉH ÊH»»ÉÉ+Éà +à´ÉÉ ¥É{«ÉÉ Uà, Wà©ÉÉÅ ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ »ÉÉàqÉ ¦ÉÉàHù HùÒ ùÂÉà Uà +à´ÉÖÅ ©ÉÉ{ÉÒ 
±ÉàlÉÉ ¾lÉÉ +{Éà ́ ÉÉ»lÉ´É©ÉÉÅ ¦ÉÉàHù ©ÉÉmÉ lÉà©É{Éà HÉè{÷ÄàG÷ {ÉÉà÷ (¥ÉÉàNÉ»É) +É~ÉÒ qàlÉÉà ¾lÉÉà +{Éà Ê´É¹ÉÉ»É{Éà +ÉyÉÉùà OÉÉ¾HÉà ́ ÉyÉÖ HÅ> 
Ê´ÉSÉÉù HùlÉÉ {É¾ÉàlÉÉ. +à ~ÉUÒ +àH Êq´É»É ¦ÉÉàHùà ¾ÉoÉ DSÉÉ HùÒ qÒyÉÉ l«ÉÉùà ùÉàHÉiÉHÉùÉà+à ¶ÉàùÉà +{Éà {ÉÉiÉÉÅ ¥É{{Éà{ÉÉ {ÉÉ©É{ÉÖÅ 
{ÉÉ¾Ò {ÉÉLÉ´ÉÖÅ ~Ée¬ÖÅ ¾lÉÖÅ.

¶Éàù ¦ÉÉàHù »ÉÉoÉà{ÉÉà ́ «É´É¾Éù H¬Éùà«É ùÉàHeàoÉÒ {É¾Ó ùÉLÉÉà +{Éà ¥ÉèÎ{HÅNÉ SÉè{É±É{ÉÉà A~É«ÉÉàNÉ HùÉà, Hà©É Hà +à lÉ©ÉÉùÉ ~Éà©Éà{÷{ÉÉ ~ÉÖùÉ´ÉÉ 
©ÉÉ÷à W°ùÒ Uà.

+àH ¾HÒHlÉ +à ~ÉiÉ «ÉÉq ùÉLÉÉà Hà PÉiÉÒ HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà +ÉHºÉÇ´ÉÉ ©ÉÒÊe«ÉÉ ©ÉÉù£lÉ ~ÉÉàlÉÉ{ÉÉ Ê´ÉºÉà{ÉÉ +¾à´ÉÉ±ÉÉà £à±ÉÉ´Éà Uà, 
Wà{ÉÉ +ÉyÉÉùà >{´Éà»÷ùÉà HÅ~É{ÉÒ+Éà{ÉÉ ¶Éàù©ÉÉÅ ùÉàHÉiÉ HùÒ ¥Éà»Éà Uà. lÉ©Éà +É´ÉÉ HÉà> ~ÉiÉ ùÉàHÉiÉ HùlÉÉÅ ~ÉÚ´Éâ HÅ~É{ÉÒ Ê´É¶Éà{ÉÉ 
»É©ÉÉSÉÉùÉà{ÉÒ SÉHÉ»ÉiÉÒ HùÒ ¶ÉHÉà UÉà. LÉÉ»É HùÒ{Éà ~ÉÎ¥±ÉH >»«ÉÚ+Éà©ÉÉÅ +à´ÉÖÅ ¥É{ÉlÉÖÅ ¾Éà«É Uà Hà HÅ~É{ÉÒ+Éà ¥ÉXù©ÉÉÅ {ÉÉiÉÉÅ C§ÉÉÅ 
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Hù´ÉÉ ~ÉÉàlÉÉ{ÉÖÅ NÉÖ±ÉÉ¥ÉÒ ÊSÉmÉ ùWÚ Hùà Uà, Wà{Éà +àHÉAÎ{÷ÅNÉ{ÉÒ §ÉÉºÉÉ©ÉÉÅ Ê´É{eÉà eÄàË»ÉNÉ H¾à Uà. ~ÉÉàlÉÉ{ÉÉ ´ÉlÉÇ©ÉÉ{É +{Éà AVW´É³ 
§ÉÉÊ´É{ÉÉ »ÉÅHàlÉÉà +É~ÉÒ HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà +ÉHºÉâ Uà.

¶Éàù¥ÉXù©ÉÉÅ ¥É{ÉlÉÒ PÉ÷{ÉÉ+Éà +É©É lÉÉà »ÉÅHàlÉÉà +É~ÉlÉÒ ¾Éà«É Uà. HÉà> Î»J~É©ÉÉÅ +SÉÉ{ÉH §ÉÉ´É©ÉÉÅ AUÉ³Éà +É´Éà Hà SÉàlÉÒ X´É +{Éà 
LÉÉ»É HùÒ{Éà +É´ÉÉà AUÉ³Éà {ÉIù HÉùiÉÉà Ê´É{ÉÉ +É´Éà +{Éà ]e~ÉoÉÒ +É´Éà l«ÉÉùà ~ÉiÉ »ÉXNÉ ù¾Éà. HÉà> +à ¶Éàù ¡Él«Éà ±ÉÉàHÉà{Éà 
+ÉHºÉÇ´ÉÉ{ÉÒ - ±É±ÉSÉÉ´É´ÉÉ{ÉÒ ù©ÉlÉ ù©ÉlÉÖÅ ¾Éà> ¶ÉHà Uà.

LÉàù, ¥ÉyÉÉ W +{ÉÖ§É´ÉÉà ~ÉÖ»lÉHÉà©ÉÉÅoÉÒ {ÉoÉÒ ©É³lÉÉ, Hà÷±ÉÉH ́ «É´É¾ÉùÉà©ÉÉÅoÉÒ ©É³à Uà +{Éà +à W ́ ÉyÉÖ ~ÉÉIÉ ¾Éà«É Uà. lÉàoÉÒ W H¾à Uà {Éà 
Hà +{ÉÖ§É´ÉoÉÒ ©ÉÉà÷Éà Ê¶ÉKÉH HÉà> {ÉoÉÒ. ~ÉùÅlÉÖ Y´É{É{ÉÉ «ÉÉqNÉÉù +{ÉÖ§É´ÉÉà Ê{Éº£³lÉÉ {ÉÉ©É{ÉÉ ©ÉÉNÉÇ ~ÉùoÉÒ C§ÉùlÉÉ ¾Éà«É Uà. 
PÉiÉÒ´ÉÉù "»ÉÉ¥ÉÖ' (»ÉÉ©ÉÉ{«É ¥ÉÖÊu)oÉÒ HÉ©É SÉÉ±ÉÒ WlÉÖÅ ¾Éà«É Uà.

¶Éàù¥ÉXù{ÉÉ 16 »É¥ÉH »É©ÉXà

Ÿ ¶Éàù ¦ÉÉàHù{ÉÉà ÷ÄàH ùàHeÇ +{Éà »ÉÌ´É»ÉÒ»É{Éà XiÉÒ ±ÉÉà 

Ÿ ©ÉÉmÉ ùÊW»÷eÇ ¶Éàù ¦ÉÉàHù ©ÉÉù£lÉ W »ÉÉàqÉ HùÉà

Ÿ ùÉàHe ́ «É´É¾Éù{Éà ¥Éq±Éà ¥ÉèÎ{HÅNÉ ́ «É´É¾Éù HùÉà 

Ÿ HÉè{÷ÄàG÷ {ÉÉà÷ ©Éà³´ÉÒ ±Éà´ÉÉ{ÉÉà +ÉOÉ¾ ùÉLÉÉà

Ÿ Ê÷~»É' »ÉÉÅ§É³Éà, ~ÉùÅlÉÖ lÉà{ÉÖÅ +ÉÅyÉ³ÖÅ +{ÉÖHùiÉ {É¾Ó HùÉà"

Ÿ lÉ©ÉÉùÉ HÉà> Ê©ÉmÉ Hà »ÉNÉÉÅ+à ¶Éàù¥ÉXù©ÉÉÅ »ÉÉùÒ H©ÉÉiÉÒ HùÒ +à÷±Éà lÉ©É{Éà ~ÉiÉ H©ÉÉiÉÒ oÉ¶Éà W +à´ÉÉà ̈ É©É {É ~ÉÉ³Éà

Ÿ HÉà> ~ÉiÉ HÅ~É{ÉÒ{ÉÉ ¶Éàù LÉùÒqlÉÉÅ ~É¾à±ÉÉÅ lÉà{ÉÉÅ £ÅeÉ©Éà{÷±»É »É©ÉY ±ÉÉà 

Ÿ ùÉlÉÉàùÉlÉ ±ÉLÉ~ÉÊlÉ ¥É{ÉÒ W´ÉÉ{ÉÒ <SUÉ »ÉÉoÉà ¶Éàù»ÉÉàqÉ Hù¶ÉÉà lÉÉà ùÉlÉÉàùÉlÉ ±ÉÉLÉÉà NÉÖ©ÉÉ´É´ÉÉ{ÉÒ lÉä«ÉÉùÒ ~ÉiÉ ùÉLÉ´ÉÒ ~Ée¶Éà

Ÿ ¶Éàù¥ÉXù{Éà WÖNÉÉù »É©ÉW¶ÉÉà lÉÉà +à lÉ©É{Éà WÖNÉÉùÒ W ¥É{ÉÉ´É¶Éà, ~ÉùÅlÉÖ Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ »É©ÉW¶ÉÉà lÉÉà ¶Éàù¥ÉXù lÉ©É{Éà 
»É£³ >{´Éà»÷ù ¥É{ÉÉ´É¶Éà

Ÿ ¶Éàù¥ÉXù »ÉàÎ{»ÉÊ÷´É ¾Éà«É Uà, lÉà{ÉÒ »ÉÅ´Éàq{É¶ÉÒ±ÉlÉÉ{ÉÉ XàLÉ©É{Éà »É©ÉXà

Ÿ ùÉàHÉiÉ +à H³É Uà, lÉ©É{Éà {É »É©ÉX«É lÉÉà ¡ÉÉè£à¶É{É±É ~ÉÉ»ÉàoÉÒ »É±ÉÉ¾ ©Éà³´ÉÉà, ËHlÉÖ »ÉÉoÉà-»ÉÉoÉà lÉ©ÉÉùÒ »É©ÉW{Éà Ê´ÉH»ÉÉ´É´ÉÉ{ÉÖÅ 
SÉÉ±ÉÖ ùÉLÉÉà

Ÿ ~ÉÉÅSÉ °Ê~É«ÉÉoÉÒ 500 °. »ÉÖyÉÒ{ÉÒ SÉÒW´É»lÉÖ ±ÉàlÉÒ ´ÉLÉlÉà §ÉÉ´É, lÉÉ±É, G´ÉÉèÊ±É÷Ò WÖ+Éà UÉà lÉÉà ¾XùÉà °.{ÉÉ ¶Éàù ±ÉàlÉÒ ´ÉLÉlÉà 
HÅ~É{ÉÒ{ÉÒ G´ÉÉèÊ±É÷Ò WÖ+Éà UÉà LÉùÉ?

Ÿ lÉàY +à LÉùàLÉù LÉùÒq´ÉÉ{ÉÉà +ÉàUÉà +{Éà ´ÉàSÉ´ÉÉ{ÉÉà ´ÉyÉÖ »É©É«É Uà, V«ÉÉùà ©ÉÅqÒ +à ´ÉàSÉ´ÉÉ{ÉÉà WùÉ«É {É¾Ó, ~ÉùÅlÉÖ LÉùÒq´ÉÉ{ÉÉà 
LÉùÉà »É©É«É Uà

Ÿ ùÉàHÉiÉ +{Éà »ÉaÉ{ÉÉ £ùH{Éà »É©ÉY{Éà +ÉNÉ³ ́ ÉyÉÉà

Ÿ lÉ©ÉÉùÒ ¥ÉyÉÒ W ©ÉÚeÒ ¶Éàù¥ÉXù©ÉÉÅ ±ÉNÉÉ´ÉÒ qà´ÉÉ{Éà ¥Éq±Éà 25 ÷HÉoÉÒ ¶É°+ÉlÉ HùÉà
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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