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Whether your Investment Advisor is Registered?
In recent times we have heard of Securities and Exchange Board of India [SEBI] penalising many well-known 
Investment advisers, Unregistered Investment advisers, Social Media Influencers and individuals for violating 
SEBI regulations governing investment adviser, providing advices to clients and masses through social media 
platforms or Individually without having registration with SEBI.
As per SEBI (Investment Advisers) Regulations, 2013, 'An "Investment Adviser" means any person, who for 
consideration, is engaged in the business of providing investment advice to clients or other persons or group of 
persons and includes any person who holds out himself as an investment adviser, by whatever name called'. The 
aim of the Regulation is to regulate "investment advice" which refers to advice relating to Investing in, 
purchasing, selling or otherwise dealing in securities or investment products, and advice on investment 
portfolio containing securities or investment products, whether written, oral or through any other means of 
communication for the benefit of the client and shall include financial planning.
Investors should be aware and guard themselves against below mentioned some of the malpractices 
present in the market:
1. Assured returns being offered by Investment Advisers (IA) to the clients.
2. Charging exorbitant fees from client with a false promise of handsome returns.
3. Mis-selling by IA without adhering to the risk profile of the client to earn higher fees. On receiving 

complaints for refund of fees from client for loss incurred, IA offer higher risk products to clients with a 
promise that they will recover their losses.

4. Trading on behalf of the client.
5. Automatically upgrading or changing the service to higher risk products, not matching with the client 

profile and without the consent of the client.
6. Poor services by the IA causing loss of money to the client's refund related issues. 
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I E W A

While dealing with Investment Advisers Investors can do the following:
1. Always deal with SEBI registered Investment Advisers by checking their SEBI registered 

number in the list available on SEBI website (http://www.sebi.gov.in)
2. Ensure that the Investment Adviser has a valid registration certificate.
3. Pay only advisory fees to your Investment Adviser.
4. Make payments of advisory fees through banking channels only and maintain duly signed 

receipts mentioning the details of your payments.
5. Always ask for your risk profiling before accepting investment advice.
6. Insist that Investment Adviser provides advisory strictly on the basis of your risk profiling and 

take into account available investment alternatives.
7. Ask all relevant questions and clear your doubts with your Investment Adviser before acting 

on advice.
8. Assess the risk-return profile of the investment as well as the liquidity and safety aspects 

before making investments.
9. Insist on getting the terms and conditions in writing, duly signed and stamped. Read these 

terms and conditions carefully, particularly regarding advisory fees, advisory plans, category 
of recommendations etc. before dealing with any Investment Adviser.

10. Be vigilant in your transactions.
11. Approach the appropriate authorities for redressal of your doubts/grievances.
12. Inform SEBI about Investment Advisers offering assured or guaranteed returns.
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - MAY 2023

Ø  Investment in  units  of Mutual  Funds in  the name  of minor  through guardian

SEBI  had earlier   prescribed  the uniform  process to  be  followed across  Asset  Management Companies  

(AMCs) in  respect  of investments made  in  the  name  of  a  minor through   a   guardian.

Now, SEBI has vide its circular dated May 12, 2023 has introduced more flexibility on the bank accounts that 

can be used in respect of mutual fund transactions in the name of Minor, as under. 

i. Payment for  investment  by  any  mode  shall  also be  accepted  from the  bank account of  the  minor, 

parent or  legal guardian of  the  minor or  from  a  joint account  of  them, in or  with  parent  or legal  

guardian.  For existing folios,  the AMCs   shall   insist   upon  a   Change   of   Pay-out  Bank   mandate   

before redemption is processed

ii. Irrespective of  the  source  of  payment  for  subscription,  all  redemption proceed shall be credited 

only in the verified bank account of the minor i.e.  the account the minor may  hold  with  the  parent/ 

legal guardian  after completing all KYC formalities.

The above shall be applicable for mutual fund transactions w.e.f. June 15, 2023.

Impact on Investors : With this, SEBI has provided more flexibility by allowing to accept payment for 

investments done in minor's name, from the bank account of the parents, guardians, legal heirs of the minors. 

Also it has protected the interests of the minors by stating that the redemption proceeds will only be credited to 

the bank account of the  minor. 

Link of the circular https://www.sebi.gov.in/legal/circulars/may-2023/investment-in-units-of-mutual-

funds-in-the-name-of-minor-through-guardian_71148.html

Ø  Risk disclosure with respect to trading by individual traders in Equity Futures & Options 

Segment

Over time there has been increased participation of investors in Indian securities market, including, in the 

derivatives segment. While investors are expected to make investment decisions based on their own due 

diligence and risk appetite, in order to empower them with detailed information about the risks associated 

with trading in derivatives and with a  view to facilitating informed decision making  by  the  investors 

trading in derivatives segment, SEBI has decided to introduce 'Risk disclosures' with respect to trading in 

equity Futures & Options (F&O) segment.

Accordingly, all stock brokers are now required to display the  'Risk disclosures' given  below on their 

websites and to all their clients in the manner as specified below:

1. Upon login into their trading accounts  with  brokers, the  clients may  be prompted to read the 'Risk 

disclosures' (which  may  appear  as  a  pop-up window  upon  login)  and shall  be  allowed  to proceed  

ahead  only  after acknowledging the same.

2. The 'Risk disclosures' shall be displayed prominently, covering at least 50 percent area of the screen.

(Courtesy: BSE IPF/SEBI)
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RISK DISCLOSURES ON DERIVATIVES

l 9out of 10 individual traders in equity Futures and Options Segment, incurred net losses. 

l On an average, loss makers registered net trading loss close to  ̀  50,000.

l Over and above the net trading losses incurred, loss makers expended an additional 28% of net 

trading losses as transaction costs. 

l Those making net trading profits, incurred between 15%  to  50%of  such  profits as transaction 

cost.

The above shall be applicable w.e.f. July 1, 2023.

Impact on Investors : The display of this risk disclosure at the very point of trade, will put additional 

weightage on the message which SEBI desire to give to the retail investors about the inbuilt risk in derivatives 

trading and will help the investors to take an informed decision considering their risk appetite.

Link of the circular : https://www.sebi.gov.in/legal/circulars/may-2023/risk-disclosure-with-respect-to-

trading-by-individual-traders-in-equity-futures-and-options-segment_71426.html 

Ø  Standard Operating Procedure  (SOP),  indicating  the  process  and timelines for declaration of 

Trading Member as defaulter, processing of investor claims out of IPF  and  review  of  claims.

SEBI had vide its circular dated October 28,  2004  had issued   comprehensive   guidelines   for   Investor   

Protection   Fund   (IPF)   to   be maintained  by  Stock  Exchanges.  These guidelines have been modified 

from time to  time through  various subsequent circulars. 

SEBI has now vide circular dated May 30, 2023 have further streamlined these guidelines by keeping in view 

the interest of the investors and a detailed Standard Operating  Procedure  (SOP),  indicating  the  process  

and timelines for declaration of Trading Member as defaulter, processing of investor claims out of IPF  and  

review  of  claims  has been issued at Annexure-1 of the said circular.

The above guidelines shall be applicable from July 1, 2023.

Impact on Investors  : By further streamlining the process of inviting claims of investors against defaulter 

members of the Exchange and compensating the same from IPF, SEBI has set a clear time bound process 

through which the investors will be compensated against the financial loss which they incur due to their 

member being declared as defaulter.

Link of circular : https://www.sebi.gov.in/legal/circulars/may-2023/comprehensive-guidelines-for-investor-

protection-fund-and-investor-services-fund-at-stock-exchanges-and-depositories_71925.html
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Y´É{É{ÉÒ Wà©É AlÉÉù-SÉhÉ´É, +É¶ÉÉ-Ê{ÉùÉ¶ÉÉ, ù¾»«É ¥ÉyÉÖÅ W ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ

¶Éàù¥ÉXù ~ÉÉ»ÉàoÉÒ +É~ÉiÉ{Éà +Éy«ÉÉÎl©ÉH [ÉÉ{É ©É³à Uà, +à´ÉÖÅ Xà +©Éà lÉ©É{Éà H¾Ò+à lÉÉà lÉ©Éà 

+©É{Éà ~ÉÉNÉ±É©ÉÉÅ LÉ~ÉÉ´ÉÒ qÉà +à©É ¥É{Éà, ~ÉùÅlÉÖ lÉ©ÉÉùÒ xÎº÷+à ~ÉÉNÉ±É NÉiÉÉ´ÉÉ{ÉÒ lÉä«ÉÉùÒ 

»ÉÉoÉà +©Éà +à H¾Ò+à UÒ+à Hà ¶Éàù¥ÉX2 ~ÉÉ»ÉàoÉÒ +Éy«ÉÉl©É{ÉÉ ~ÉÉc ¶ÉÒLÉ´ÉÉ ©É³à Uà. 

¶Éàù¥ÉX2 +É~ÉiÉÉ »ÉÉä{ÉÉ Y´É{É »É©ÉÉ{É W Uà. +¾Ó Y´É{É +{Éà ¶Éàù¥ÉXù{ÉÒ »ÉùLÉÉ©ÉiÉÒ 

HùÒ Xà>+à.

¶Éàù¥ÉXù SÉÅSÉ³ Uà, lÉÉà +É~ÉiÉà ~ÉÉàlÉà Hà +É~ÉjÅ Y´É{É H«ÉÉÅ SÉÅSÉ³ {ÉoÉÒ ? 

¶Éàù¥ÉXù©ÉÉÅ »ÉlÉlÉ SÉh-ClÉù SÉÉ±ÉlÉÒ ù¾à Uà, ËWqNÉÒ©ÉÉÅ ~ÉiÉ SÉh-ClÉù oÉlÉÒ ù¾àlÉÒ ¾Éà«É Uà, ~Éà±ÉÖÅ «ÉÉq Uà {Éà, 

H§ÉÒ LÉÖ¶ÉÒ, H§ÉÒ NÉ©É. ~ÉooÉù{ÉÒ ±ÉHÒù »É©ÉÉ{É ~ÉÖùÉ´ÉÉà Xà>+à lÉÉà, Wà©É ËWqNÉÒ©ÉÉÅ +ÉNÉ³ WlÉÉÅ ¶ÉÖÅ oÉ¶Éà lÉà HÉà> H¾Ò 

¶ÉHlÉÖÅ {ÉoÉÒ, HÉà> lÉà{ÉÒ +ÉNÉÉ¾Ò HùÒ ¶ÉHlÉÖÅ {ÉoÉÒ lÉà©É ¶Éàù¥ÉXù©ÉÉÅ §ÉÊ´Éº«É©ÉÉÅ ¶ÉÖÅ oÉ¶Éà ? H«ÉÉùà oÉ¶Éà ? Hà´ÉÖÅ oÉ¶Éà? +à 

HÉà> W H¾Ò ¶ÉHlÉÖÅ {ÉoÉÒ. ¾É, yÉÉùiÉÉ Hà +{ÉÖ©ÉÉ{É ¥ÉÉÅyÉÒ ¶ÉHÉ«É Uà, ~ÉùÅlÉÖ ~ÉÉHÒ LÉÉlÉùÒ HÉà> {É +É~ÉÒ ¶ÉHà. Y´É{É 

Wà©É +Ê{ÉÎýÉlÉlÉÉoÉÒ §Éùà±ÉÖÅ ¾Éà«É Uà lÉà©É ¶Éàù¥ÉXù HÉ«É©É +Ê{ÉÎýÉlÉlÉÉ yÉùÉ´ÉlÉÖÅ ¾Éà«É Uà, >{É ¶ÉÉè÷Ç, Y´É{É{ÉÒ Wà©É 

¶Éàù¥ÉXù ~ÉiÉ ù¾»«É©É«É W H¾à´ÉÉ«É.

ËWqNÉÒ©ÉÉÅ ~ÉUeÉ÷ +É´Éà Uà, lÉÉà H«ÉÉùàH ́ É³Ò ËWqNÉÒ +àHq©É DSÉà ~ÉiÉ ±É> X«É Uà, lÉà©É ¶Éàù¥ÉXù ~ÉiÉ H«ÉÉùàH 

©ÉÉiÉ»É{Éà £áHÒ qà +à´ÉÉ +ÉÅSÉHÉ +É~ÉÒ qà Uà. +±É¥ÉnÉ, »÷ÉèH ©ÉÉHâ÷ ©ÉÉiÉ»É{Éà lÉÉùÒ ~ÉiÉ qà +{Éà eÖ¥ÉÉeÒ qà +à©É ~ÉiÉ 

¥É{Éà. Y´É{É{Éà »É©ÉWlÉÉÅ ù¾à´ÉÖÅ ~Éeà lÉà©É ¶Éàù¥ÉX2{Éà ~ÉiÉ »É©ÉWlÉÉÅ ù¾à´ÉÖÅ W°ùÒ ¥É{Éà Uà.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ +É¶ÉÉ, Ê{ÉùÉ¶ÉÉ, ¾lÉÉ¶ÉÉ, Al»ÉÉ¾, AnÉàW{ÉÉ ́ ÉNÉàùà ùÂÉ Hùà Uà. ¥ÉÒX ¶É¥qÉà©ÉÉÅ H¾Ò+à 

lÉÉà, ¶Éàù¥ÉXù{ÉÖÅ ́ ÉGlÉ Ê£±©É{ÉÉ ÷É>÷±É »ÉÉÆNÉ Wà´ÉÖÅ Uà, ́ ÉGlÉ Hà Êq{É +Éäù ùÉlÉ, ́ ÉGlÉ Hà H±É +Éäù +ÉW, ́ ÉGlÉ HÉ 

¾2 ¶É«É (©ÉÉ{É´ÉÒ) NÉÖ±ÉÉ©É, ́ ÉGlÉ HÉ ¾2 ¶É«É ~Éà ùÉW, ¶Éàù¥ÉX2{ÉÉà ́ ÉHlÉ A£â »É©É«É Hà Ê©ÉXW ¥Éq±ÉÉ> X«É lÉÉà ¶ÉÖÅ 

{Éà ¶ÉÖÅ oÉ> X«É !  +±É¥ÉnÉ, ~ÉÉàÊ]Ê÷´É +{Éà {ÉàNÉàÊ÷´É ¥ÉÅ{Éà oÉ> ¶ÉHà.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ +É~ÉiÉ{Éà SÉÉàI»É ©ÉÉà¾ +{Éà ©ÉÉ«ÉÉ ¾Éà«É Uà, ±ÉÉNÉiÉÒ+Éà ¾Éà«É Uà, ~ÉiÉ «ÉÉq ù¾à, 

+ÊlÉ±ÉÉNÉiÉÒ Hà ©ÉÉà¾ Wà©É Y´É{É©ÉÉÅ »ÉÉùÉÅ {É¾Ó, lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ «ÉÉàN«É {É NÉiÉÉ«É. Y´É{É{ÉÒ Wà©É 

Y´É{É +{Éà ¶Éàù¥ÉXù ´ÉSSÉà »ÉÉ©«É !

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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¶Éàù¥ÉXù©ÉÉÅ SÉelÉÒ-~ÉelÉÒ{ÉÖÅ SÉJ SÉÉ±ÉlÉÖÅ ù¾à Uà. Y´É{É©ÉÉÅ Wà©É H«ÉÉùà«É, ©É{Éà ¥ÉyÉÒ W LÉ¥Éù ~Éeà Uà, ©É{Éà ¥ÉyÉÖÅ W 

[ÉÉ{É Uà Hà ¾ÖÅ yÉÉùÖÅ +à©É W oÉÉ«É +à´ÉÉà +¾ÅHÉù {É HùÉ«É lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ §É±É§É±ÉÉ{ÉÉ ~ÉÉàlÉÉ{Éà ¥ÉyÉÒ W LÉ¥Éù Hà 

[ÉÉ{É ¾Éà´ÉÉ{ÉÉ qÉ´ÉÉ Hee§ÉÚ»É oÉ> WlÉÉÅ ́ ÉÉù ±ÉÉNÉlÉÒ {ÉoÉÒ.

ËWqNÉÒ©ÉÉÅ Wà©É ́ ÉyÉÖ~ÉelÉÉ UHÒ W>+à +oÉ´ÉÉ £Ö±ÉÉ> W>+à l«ÉÉùà ¥ÉÉàyÉ~ÉÉc °~Éà HÉà> +à´ÉÉà ]÷HÉà ±ÉÉNÉà Uà. Wà ¥ÉyÉÖÅ 

ùÉàHÒ qà Uà Hà »lÉ¥yÉ HùÒ qà Uà lÉà©É ¶Éàù{ÉÉ lÉÉà£É{É »ÉÉ©Éà »ÉÌH÷ Ê£±÷ù Hà »ÉÌH÷ ¦ÉàHù +oÉ´ÉÉ »É»~Éà{¶É{É Wà´ÉÉ +ÅHÖ¶ÉÉà 

+É´ÉÒ ~Éeà Uà +{Éà H¬ÉùàH lÉÉà ´É³Ò +ÉLÉÖÅ ¥ÉXù W ´ÉyÉÖ~ÉelÉÖÅ UHÒ X«É Hà +ÊlÉùàH HùÒ {ÉÉLÉà lÉÉà N±ÉÉà¥É±É »lÉùàoÉÒ 

©ÉÉà÷É +ÉÅSÉHÉ Hà +ÉPÉÉlÉ ~ÉiÉ »É¾{É Hù´ÉÉ{ÉÉ +É´Éà Uà. ËWqNÉÒ{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ §ÉÚHÅ~É Hà ´ÉÉ´ÉÉ]ÉàeÉÅ 

+É´ÉlÉÉÅ ù¾à Uà +{Éà lÉÉùÉY oÉlÉÒ ù¾à Uà, ÷ÚÅH©ÉÉÅ ©ÉÉà»É©É +¾Ó ~ÉiÉ ¥Éq±ÉÉlÉÒ ù¾à Uà. +àH »ÉùLÉÉ Êq´É»ÉÉà HÉà>{ÉÉ 

H«ÉÉùà«É WlÉÉ {ÉoÉÒ §ÉÉ>.

Y´É{É©ÉÉÅ Wà©É ~ÉÊù´ÉÉù ¾Éà«É Uà lÉà©É ¶Éàù¥ÉXù©ÉÉÅ ¶ÉàùÉà{ÉÉà ~ÉÉà÷Ç£ÉàÊ±É«ÉÉà ¾Éà«É Uà, Wà©ÉÉÅ »É©ÉÉ«Éà±ÉÉ ¶ÉàùÉà +àH 

~ÉÊù´ÉÉù{ÉÉ §ÉÉNÉ »É©ÉÉ{É ¾Éà«É Uà. HÉà> Ê©ÉmÉ Hà »ÉNÉÉÅ »ÉÅ¥ÉÅyÉÒ Wà´ÉÉ ~ÉiÉ ¾Éà«É Uà. »É©É«É »ÉÉoÉà lÉà©ÉÉÅ ~ÉiÉ ~ÉÊù´ÉlÉÇ{É 

oÉlÉÉÅ ù¾à Uà. HÉà>{ÉÉà ~ÉiÉ ©ÉÉà¾ ùÉLÉÒ ¶ÉHÉ«É {É¾Ó, qÒHùÒ Hà÷±ÉÒ ~ÉiÉ ´É¾É±ÉÒ ¾Éà«É +àH Êq´É»É lÉà{Éà ±ÉN{É HùÉ´ÉÒ 

´É³É´É´ÉÒ W ~Éeà. qÒHùÉà Hà÷±ÉÉà ~ÉiÉ eÉÂÉà ¾Éà«É, »É©É«É WlÉÉÅ lÉà ¥Éq±ÉÉ> {É¾Ó X«É lÉà{ÉÒ HÉà> LÉÉlÉùÒ +É~ÉÒ ¶ÉHà 

{É¾Ó.

Y´É{É{ÉÒ Wà©É ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ yÉÒùW Xà>+à. »É©ÉlÉÉà±É~ÉjÅ Xà>+à. ©É¾à{ÉlÉ, +§«ÉÉ»É ~ÉiÉ W°ùÒ Uà. 

+ÉÅyÉ³ÚÊH«ÉÉÅ {É HùÉ«É, ±ÉÉ±ÉSÉ ©ÉÉàÅPÉÒ ~Éeà, HÉà>{ÉÒ ~ÉiÉ UàlÉùÉ©ÉiÉÒ ́ ÉÉlÉÉà©ÉÉÅ +É´ÉÒ W>+à lÉÉà LÉlÉÉ LÉÉ´ÉÉ{ÉÉà ́ ÉÉùÉà 

~ÉiÉ +É´Éà. Y´É{É©ÉÉÅ Wà©É »ÉÉùÉ NÉÖiÉÉà, »ÉÉùÉà »ÉÅNÉÉoÉ lÉà©É W »ÉÉSÉÉà ©ÉÉNÉÇ ©É³´ÉÉà W°ùÒ ¾Éà«É Uà lÉà©É ¶Éàù¥ÉX2 ~ÉiÉ 

»ÉÉùÒ HÅ~É{ÉÒ+Éà, lÉà{ÉÒ NÉÖiÉ´ÉnÉÉ +{Éà HÉ©ÉNÉÒùÒ »ÉÉùÒ ¾Éà´ÉÒ +É´É¶«ÉH Uà. Y´É{É©ÉÉÅ Hà ¶Éàù¥ÉXù©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à 

LÉùÉ-LÉÉà÷É{ÉÒ +Éà³LÉ Hà »É©ÉW W°ùÒ Uà. Y´É{É{Éà »É©É«É +É~É´ÉÉà ~Éeà lÉà ùÒlÉà ¶Éàù¥ÉXù{Éà ~ÉiÉ »É©É«É +É~É´ÉÉà ~Éeà, 

¶Éàù¥ÉXù©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ ùÉ¾ ¥É{ÉÉ´É´ÉÒ ~Éeà, ÷Éà³É©ÉÉÅ §É³Ò W´ÉÉ©ÉÉÅ NÉàù©ÉÉNÉâ qÉàùÉ> ¶ÉHÉ«É. Y´É{É©ÉÉÅ ¡É±ÉÉà§É{É, 

§É«É, ±ÉÉNÉiÉÒ, AnÉàW{ÉÉ, Ê{ÉùÉ¶ÉÉ, ¾lÉÉ¶ÉÉ, Al»ÉÉ¾{ÉÖÅ ¾Éà´ÉÖÅ »É¾W Uà lÉà©É ¶Éàù¥ÉX2©ÉÉÅ ~ÉiÉ +É ¥ÉyÉÖÅ ¾Éà´ÉÉ{ÉÖÅ W 

Uà. lÉà{Éà q2 ´ÉLÉlÉà »É©ÉW´ÉÉ{ÉÖÅ HÊc{É ¥É{ÉÒ ¶ÉHà, H¬ÉùàH lÉà{ÉÒ NÉÊlÉÊ´ÉÊyÉ ù¾»«É Wà´ÉÒ ±ÉÉNÉà. >{É ¶ÉÉè÷Ç, 

¶Éàù¥ÉXù©ÉÉÅoÉÒ Y´É{É{ÉÉÅ +{Éà Y´É{É©ÉÉÅoÉÒ ¶Éàù¥ÉXù{ÉÉ ~ÉÉc »ÉlÉlÉ ¶ÉÒLÉÒ ¶ÉHÉ«É Uà. »ÉÉSÉÖÅ H¾àXà, ¶Éàù¥ÉXù ~ÉiÉ 

Y´É{É Wà´ÉÖÅ ù¾»«É©É«É +{Éà +Éy«ÉÉÎl©ÉH LÉùÖÅ Hà {É¾Ó?
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c³eg®³egDeue HebÀ[e®eer F Sme Sme Sme (ELSS) : 
JeÀuece 80C ceO³es JeÀj ye®eleer®ee meJees&Êece He³ee&³e

HesÀyeǵJeejer DeeefCe cee®e& ceefnv³eele 
y ej s ® e  p eC e  D e e H eu e e  J e À j  
Jee®eJeC³eemeeþer OeeJeHeU JeÀjleele Je 
DevesJeÀoe JeÀj ye®eleermeeþer ®egJeÀer®eer 
iegbleJeCetJeÀ JeÀjleele. DeMee JesUer IeeF& 
ie[ye[ ve JeÀjlee JeÀj ye®eleer®ee 
³eesi³e He³ee&³e efveJe[Ceb cenlJee®es 
Demeles. vegmeleer JeÀjye®ele ve JeÀjlee 
DeeHeu³ee cesnveleer®³ee iegbleJeCegJeÀerletve 
DeeHeu³eeuee peemle HejleeJee JeÀmee 
efceUsue l³ee JeÀ[s ue#e Ðee³euee 
nJes. pej SKeeoer ieg bleJeCetJeÀ 
JeÀjye®eleermeesyele GÊece HejleJee osle 
Demesue lej DeMee ³eespevesle iegbleJeCetJeÀ 
JeÀjCeb vesnceer®e HeÀe³eosMeerj Demeleb. 
c³eg®³egDeue HebÀ[e®eer FefJeÌJeìer-eEueJeÌ[ 
me se qkn bipe mJeÀe rcme cnCepe s®e 
F Sue Sme Sme (ELSS) ne 
Demee®e SJeÀ He³ee&³e Deens. ne 
He³ee&³e JeÀjye®eleer®³ee meJees&Êece 
He³ee&³eebHewJeÀer SJeÀ Deens. 

F ue Sme Sme (ELSS):

c³eg®³egDeue HebÀ[ FefJeÌJeìer eEueJeÌ[ 
meseqknbipe eqmJeÀce (ELSS) ne 
meJee&le ueesJeÀefÒe³e He³ee&³e Deens. ns 
HebÀ[ meceYeeieebceO³es (Equity) 
iegbleJeCetJeÀ JeÀjleele. ns HebÀ[ ueepe& 
Je@ÀHe, efce[ Je@ÀHe lemes®e mcee@ue Je@ÀHe 
DeMee meJe& ÒeJeÀej®³ee meceYeeieebceO³es 
iegbleJeCetJeÀ JeÀjleele cnCepes®e ceuìer 
Je@ÀHe Je@Àìsiejer ceO³es iegbleJeCetJeÀ 
JeÀjleele. iegbleJeCetJeÀoejebmeeþer oesve 
He³ee&³e Demeleele 1. ueeYeebMe DeeefCe 
2. Jeãàer. iegbleJeCetJeÀoej l³ee®³ee 
F®ísves JeÀesCeleener He³ee&³e efveJe[t 
MeJeÀlees. cee$e oerIe&JeÀeueerve JesuLe 
ef¬eÀSMeve ®³ee oãäerves Jeãàer He³ee&³e 
peemle GHe³egJeÌle þjlees. F Sue 
Sme Sme ceO³es JeÀj ye®eleermeeþer®eer 
iegbleJeCetJeÀ  ce³ee&oe ©. 1,50,000/- 
FleJeÀer Deens cnCepes®e iegbleJeCetJeÀoej 
³eeceO³es oer[ ueeKe ©He³eebHe³e¥le 
iegbleJeCetJeÀ JeÀª MeJeÀleele. JeÀj 
ye®eleer®es Flej pes He³ee&³e GHeueyOe 
Deensle les meJe& efveef½ele k³eepe osCeejs 
He³ee&³e Deensle cee$e F Sue Sme Sme 
ceO³es efveef½ele HejleeJee vemelees. cee$e 
DeeHeu³ee osMee®³ee Deee|LeJeÀ JeãàerJej 
e fJeéeeme þsJe tve pej DeeHeCe 

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 

oerIe&JeÀeueerve efJe®eej JesÀuee lej 
efveef½ele®e Flej He³ee&³eebHes#ee F Sue 
Sme Sme peemle HejleeJee osF&ue. F Sue 
Sme Sme ne oerIe& cegoleer®³ee 
iegbleJeCegJeÀer®ee SJeÀ GÊece He³ee&³e 
Deens. Deelee DeeHeCe ¿eele iegbleJeCetJeÀ 
JeÀjC³eemeeþer JeÀe³e JeÀjeJes ueeiesue ns 
Heent.

F Sue Sme Sme iegbleJeCetJeÀ (ELSS 

Investment):

³eeceO³es ieg bleJeCetJeÀ JeÀjC³ee®eer 
Òeef¬eÀ³eener Flej c³eg®³egDeue HebÀ[ 
³eespeveebÒeceeCes®e Deens. ³eeceOeerue 
meJee&le DeeOeer iegbleJeCetJeÀoeje®eer 
JesÀJee³emeer (KVC) Hetle&lee JeÀjCes 
DeeJeM³eJeÀ Deens. Je sÀJee³emee r 
(KVC) meeþer HeÀe@ce& HetCe& Yeªve 
l³eeJej SJeÀ íesìe HeÀesìes ueeJeeJee 
ueeielees, lemes®e HeÀe@ce& meesyele DeeHeues 
He@ve JeÀe[& Je jenC³ee®ee HegjeJee Demes 
JeÀeieoHe$e pees[eJes ueeieleele. 
JesÀJee³emeer (KVC) yejesyej®e 
iegbleJeCetJeÀ Depe& Yeªve ®esJeÀ®³ee 
ceeO³eceeletvener ner iegbleJeCetJeÀ JeÀjlee 
³esles. Dee@veueeF&ve iegbleJeCegJeÀer®eener 
He³ee&³e GHeueyOe Deens. c³eg®³egDeue 
HebÀ[®³ee JesyemeeFìJej peeTve eEJeÀJee 
Dev³e Kee$ee rMee rj Dee @veueeFve 
JesyemeeF&ìJej peeTve c³eg®³egDeue HebÀ[ 
iegbleJeCetJeÀ JeÀjlee ³esles. efn iegbleJeCetJeÀ 
SJeÀ jJeÌJeÀceer eEJeÀJee Sme Dee³e Heer 
(SIP) DeLeJee Sme ìer Heer 
(STP)Heàle JeeHeªve JeÀjlee ³esles. 
Sme DeeF& Heer ®³ee ceeO³eceeves DeeHeCe 
þjeefJeJeÀ jJeÌJeÀce oj ceefnv³eeuee 
DeeHeu³ee yeBJeÀ DeJeÀeGbì ceOetve 
HejmHej Yeª MeJeÀlees. l³eecegUs 
JeÀjye®eleermeeþer HesÀye´gJeejer eEJeÀJee 
cee®e& ceO³es ceesþer SJeÀ jJeÌJeÀceer 
iegbleJeCetJeÀ JeÀªve DeeHeu³ee Deee|LeJeÀ 
efve³eespeveeJej leeCe He[tve osC³ee®eer 
JeÀeUpeer DeeHeCe IesT MeJeÀlees. 

F Sue Sme Sme iegbleJeCetJeÀ DeeefCe JeÀj 
ye®ele:

F Sue Sme Sme iegbleJeCetJeÀermeeþer 
uee@JeÀ-Fve (Lockin) JeÀeueeJeOeer 
ne leerve Je<ee¥®ee Demelees. Dee³eJeÀj 
J e À e ³ e o e  1 9 6 1 ,  J e À u e c e  
80meer DevJe³es p³eeb®es JeÀjHee$e 
(Taxable) GlHeVe 50 ueeKe 
©He³eebHes#ee JeÀceer Deens DeMee k³eJeÌleer 
DeeefCe eEnot DeefJeYeJeÌle mebmLee 
(HUF) ®eeuet Deee|LeJeÀ Je<ee&meeþer 
JeÀceeue oer[ ueeKe ©He³eebHe³e¥le 
F Sue Sme Sme iegbleJeCetJeÀ JeÀª 
MeJeÀleele. F Sue Sme Sme 
ie g bleJeCe tJeÀe rle tve  e fceUCeeN³ee 
ueeYeebMeeJej (Divident) JeÀj 
YejeJee ueeiele veene r. cee$e 
c³eg®³egDeue HebÀ[ ueeYeebMe efJelejCe 
JeÀj JeÀe mejJeÀej ues pecee JeÀjleele. 
iegbleJeCegJeÀer®ee 3 Je<e& veblej DeeHeCe 
DeeHeu³ee DeeJeM³eJeÀlesvegmeej JeÀener 
jJeÌJeÀce JeÀe{eJeer ueeieueer lej JeÀe{t 
MeJeÀlees eEJeÀJee HetCe& iegbleJeCetJeÀ 
JeÀe{t MeJeÀlee s. veJee rve JeÀj 
efve³eceeJeueervegmeej pej FefJeÌJeìer 
c³eg®³egDeue HebÀ[eletve efceUCeeje 
Yeeb[Jeueer veHeÀe pej ©. 1 ueeKeeHes#ee 
JeÀceer Demesue lej JeÀe{uesu³ee 
jJeÀcesJej JeÀesCeleener JeÀj YejeJee 
ueeiele veener. F Sue Sme Sme HebÀ[ele 
iegbleJeCetJeÀJeÀªve Je<ee&uee peemleerle 
peemle ©. 46,350/- ©He³eebHe³e¥le 
JeÀjye®ele JeÀjlee ³esCes MeJeÌ³e Deens.

Deelee DeeHeCe F Sue Sme Sme efJe. 
Dev³e JeÀjye®ele ³eespevee ³eeb®ee uee@JeÀ 
Fve lemes®e lejueles®³ee oãäerves 
DeY³eeme JeÀª.

uee@JeÀ Fve JeÀeueeJeOeer:

# c³eg®³egDeue HebÀ[e®³ee F Sue Sme 
Sme iegbleJeCegJeÀermeeþer uee@JeÀ Fve 
JeÀeueeJeOeer meJee&le JeÀceer cnCepes®e 
leerve Je<ee¥®ee Demelees. ne JeÀeueeJeOeer 
Dev³e JeÀjye®ele ³eespeveeb®³ee leguevesle 
KetHe JeÀceer Deens. 

# meeJe&peefveJeÀ YeefJeø³eefveJee&n efveOeer 
(PPF)-15 Je<e&s

# JeÀce&®eejer YeefJeø³eefveJee&n efveOeer 
(EPF)- efveJeãÊeerHe³e¥le 

# jeä^er³e HesvMeve ³eespevee (NPS)-
ie g b leJeCe tJeÀoeje®³ee 60 Je<e & s  
Je³eeHe³e¥le 

# Dev³e JeÀjye®ele ³ee spevee-
meeOeejCeleë 5 Je<ee¥Heemetve Heg{s 
Deee|LeJeÀ De[®eCeeRceO³es jJeÌJeÀce 
JeÀe{eJeer ueeieu³eeme: 

# F Sue Sme Sme HebÀ[ele 
JeÀener Deee|LeJeÀ De[®eCeeRcegUs 
iegbleJeCegJeÀerojc³eeve JeÀener jJeÌJeÀce 
JeÀe{eJeer ueeieu³eeme iegbleJeCetJeÀoej 
jJeÌJeÀce JeÀe{t MeJeÀlees. 

# Hee rHee rSHeÀ JeieUlee Dev³e 
He³ee&³eebceO³es DeMeer jJeÌJeÀce JeÀe{lee 
³esle veener. 

# F&HeerSHeÀ - veesJeÀjer megª DemesHe³e¥le 
jJeÌJeÀce JeÀe{lee ³esle veener. 

# jeä^er³e HesvMeve ³eespevee -
ie g b leJeCe tJeÀoeje®³ee 60 Je<e & s  
Je³eeHe³e¥le veener. 

cenlJee®es cegÎs: 

c³eg®³egDeue HebÀ[e®³ee F Sue Sme Sme 
³ee spevee bceOee rue  ie g b leJeCe tJeÀ 
³ e g e f v eìm e®³ e e   J e eì H e e® ³ e e  
leejKesHeemetve leerve Je<ee¥®³ee uee@JeÀ - 
Fve JeÀeueeJeOeer®³ee DeOeerve Demeles. 
DeMee ³eespeveebceO³es ieg bleJeCetJeÀ 
JeÀjC³eeHegJeea JeÀj meuueeieeje®ee Jee 
Deee|LeJeÀ meuueeieeje®eer meuuee peªj 
I³eeJee. YeefJeø³eele Yeeb[Jeueer 
veHeÌ³eeJej pejer JeÀj ueeiet Peeuee lejer 
`F Sue Sme Sme' ne JeÀjye®eleer®ee 
meJees&Êece He³ee&³e Deens ³eeyeÎue cee$e 
JeÀesCeleerner MebJeÀe veener.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)

ELSS 
PPF
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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