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Investors, Beware of “Dabba Trading!”

  Recently the word ‘Dabba Trading’ was in news. The accused were arrested for the same for engaging in 
‘Dabba Trading’ and for cheating the Government by not paying various taxes. Newly entered investors are easily 
be manipulated by such fraudsters in dealing in such illegal methods on the premises of earning maximum profits 
in minimum time, Dabba trading is one of the illegal method which is used time by time

Ÿ What is Dabba trading?

 Dabba trading is an illegal form of trading in shares, where operators of such trading rings allow people to trade in 
equities outside the stock exchange platform. In this practice, traders bet on stock price movements without 
incurring a real transaction to take physical ownership of a particular stock as is done in an exchange. This results 
in gambling centred on stock price movements, which is illegal and unregulated.

 For example, an investor places a bet on a stock at a price point, say ₹10,000. If the price point rose to ₹15,000, 
he/she would make a gain of ₹5000. However, if the price point falls to ₹900, the investor would have to pay the 
difference to the dabba broker. 

 Thus, it could be concluded that the broker’s profit equates the investor’s loss and vice-versa. The equations are 
particularly consequential during bull runs or bear market

Ÿ Legality of Dabba Trading in India:

 Securities and Exchange Board of India (SEBI) has declared Dabba Trading illegal in India under Sections 3 
&amp; 4 of SEBI Prohibition of Fraudulent and Unfair trade practices. The Securities Contract (Regulation) 
Act, 1956 prohibits the trade in shares of companies between people outside the recognized exchanges.

 It is recognised as an offence under Section 23(1) of the Securities Contracts (Regulation) Act (SCRA), 1956 
and upon conviction, can invite imprisonment for a term extending up to 10 years or a fine up to ₹25 crore, or both.

 Also, since the transactions take place in the regulatory outreach, the profit earned from dabba trading is not taxable. 
SEBI and NSE have cautioned investors and traders about Dabba traders and advised them not to indulge in these 

kinds of acts as these activities are not regulated and the individual will be responsible for his/her actions.

Ÿ What precautionary steps can you take to save yourself from these fraudsters?

1) Trade only through recognized stockbrokers or brokerage firms that are registered with the SEBI.

2) Check the credentials of the broker or firm before investing, and verify their registration with SEBI. 
Before starting trading, you need to open a Demat account in which your KYC has to be done by the 
broker. Make sure that the procedure is followed.

3) Do not engage in cash-based transactions or transactions that do not provide a proper record of the 
trades executed, as any cash-based transactions to buy stocks of listed companies are not allowed by 
the SEBI.

4) Conduct thorough research on the company or asset you plan to invest in, and avoid investing in 
unregulated or unlisted securities. Making well-researched and informed financial decisions helps 
you in keeping your money safe from any kind of fraud.

5) Stay informed about the latest market developments, regulatory changes, and trading practices by 
following trusted financial news sources. Always verify the information from the official website of 
SEBI.

6) Avoid trading with unregulated brokers or traders who promise guaranteed returns or use high-
pressure tactics to convince you to invest. Remember that the stock market is volatile and no one can 
guarantee you a return.

7) Report any suspicious trading activity or fraudulent practices to the relevant authorities, such as SEBI 
or the local police. (Investors can use SEBI’s online Platform SCORES to file an online complaint or 
can report on any exchanges website online)
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - JUNE 2023

Ø  Online processing of investor service requests and complaints by RTAs

Investors holding  physical  security  certificates are  required  to  submit various documents to the RTAs 
with respect to various service requests such as ;

a) Intimation  of  /  updation  of  /change  in  Permanent  Account  Number, Nominee, Bank details, 
Contact details, Signature, Name etc. 

b) Processing  of  investor  requests(Duplicate security certificates,  folio consolidation, transmission, 
transposition etc.)

c) Services  through depository  participants  such  as dematerialization,  re-materialization etc.

SEBI has vide its circular dated June 8, 2023 proposed to digitize this process in two phases and provide a 
mechanism for the investor to lodge service requests and complaints online and thereafter track the status of 
the same which would inter-alia.

In this direction, SEBI has advised all RTAs to set up a user-friendly online mechanism or portal for 
processing service requests/ complaints of investors related to their companies.

The aforesaid online system/portal shall be implemented by RTAs from June 01, 2024. 

While transferring  the  business  from  one  RTA  to  another,  the  listed company shall ensure that the new 
RTA is in compliance with the provisions of this circular.

Impact on Investors: This facility will help investors to lodge their service requests and or any complaint 
against the listed companies through online mode which is always convenient and cost effective. Further, 
investors can track the progress of their request/complaint which can enable follow-up and early closure to 
them.

Link of the circular https://www.sebi.gov.in/legal/circulars/jun-2023/online-processing-of-investor-service-
requests-and-complaints-by-rtas_72363.html   

Ø Upstreaming  of  clients'  funds  by  Stock  Brokers  (SBs)  /  Clearing Members (CMs) to Clearing 
Corporations (Ccs) 

With a view to safeguard clients' funds placed with Stock Brokers (SBs) / Clearing Members (Cms), SEBI has 
now vide circular dated June 8, 2023 decided to require upstreaming of all client funds received by SBs/CMs 
to the Clearing Corporations (CCs). As per the framework, no clients' funds shall be retained by SBs / CMs on 
End of Day (EoD) basis. The clients' funds shall all be upstreamed by SB/ CMs to CCs, only  in  the  form  of  
either  cash,  lien  on  FDR  (subject  to  certain  conditions enumerated in the circular),  or  pledge  of  units  
of  Mutual  Fund  Overnight  Schemes (MFOS). 

The provisions of this circular will come into effect from September 1, 2023.

The details of the framework are mentioned in the circular whose link is provided below. 

Impact on Investors: This is a major change brought by SEBI to protect the funds of investors from possible 
misuse by certain SBs / CMs.  The client funds will stay more secure in the control of Clearing Corporations 
of the Exchanges.

Link of the circular  https://www.sebi.gov.in/legal/circulars/jun-2023/upstreaming-of-clients-funds-by-
stock-brokers-sbs-clearing-members-cms-to-clearing-corporations-ccs-_72380.html 

(Courtesy: BSE IPF/SEBI)
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Ø Trading Preferences by Clients

SEBI has earlier prescribed trading  account  related details,  which clients would need to provide while 
opening a trading account with a stock broker wherein clients need to provide trading preferences by giving 
separate authorization/letters in case they want to trade on different stock exchange for the same segment or 
on different segment.

SEBI has vide circular dated June 21, 2023 decided to   standardize   the   format of  "Trading Preferences" in 
order to ensure that clients are permitted to access all the stock exchanges in which the stock brokers are 
registered for the same segment.

Accordingly, all stock brokers are now mandated to register their new clients on all the active stock exchanges 
after obtaining the trading  preferences as  per  the  aforementioned format. For existing clients, the 
stockbrokers are mandated to offer them access on all the active stock exchanges for the segments already 
opted by them, as a default  mode, within three months from  the  effective  date  of  the circular  and inform  
their  respective clients through  email  /  SMS. Clients  shall  be  given  a choice  to opt  out  of  such access 
by  providing  negative  consent  in  this  regard. Further, the stockbrokers shall activate / deactivate the 
segments based on the preference of the clients.

The provisions of this circular shall come into force with effect from August 01, 2023.

Link of the circular  https://www.sebi.gov.in/legal/circulars/jun-2023/trading-preferences-by- 
clients_72892.html 

Impact on Investors: With this SEBI has made the process of giving trading preferences across all Exchanges 
and segments within, simple and standardized. This will definitely benefit the investors, as hitherto clients 
were being offered only one Exchange by default. 

Ø Trading supported by Blocked Amount in Secondary Market 

In its continuing endeavour to provide protection to the investors from the default of member(s) SEBI has 
decided to introduce a supplementary process for trading in secondary market based on blocked funds in 
investor's bank account, instead of transferring them upfront to the trading member, thereby providing 
enhanced protection of cash collateral. Under this proposed framework, funds shall remain in the account of 
client but will be blocked  in  favour  of  the  clearing  corporation ('CC') till  the  expiry  date  of  the  block 
mandate or till block is released by the CC, or debit of the block towards obligations arising out of the trading 
activity of the client, whichever is earlier. Further, settlement for funds and securities will be done by the CC 
without the need for member to handle the client funds and securities.

The features of the detailed framework  are provided in the SEBI circular dated June 23, 2023 at the link given 
below.

Link of the circular  https://www.sebi.gov.in/legal/circulars/jun-2023/trading-supported-by-blocked-
amount-in-secondary-market_73071.html 

Impact on Investors : With this feature being introduced by SEBI in respect of funds movement from the 
accounts of investors against their settlement obligations in the Secondary Market, SEBI has ensured that 
funds are moved in and out from client's bank account to the bank account of Clearing Corporations and thus 
eliminating the handling of clients funds / securities by the stock brokers. Secondly, this is an optional facility 
available to the investors and thus they can continue with the existing practice of routing the funds from 
members' accounts if they desire so.
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¶ÉÖÅ lÉ©Éà ¶Éàù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÒ H±~É{ÉÉ HùÒ ¶ÉHÉà UÉà? +¾Ó lÉàY-©ÉÅqÒ{ÉÉ ©É¾É§ÉÉùlÉ{ÉÒ ́ ÉÉlÉ {ÉoÉÒ, 
¥É±ÉHà ©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà{ÉÒ ´ÉÉlÉ Uà. Xà lÉ©Éà ¶Éàù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÒ H±~É{ÉÉ HùÒ ¶ÉHÉà lÉÉà lÉà{ÉÉÅ 
©ÉÖL«É ~ÉÉmÉÉà©ÉÉÅoÉÒ ¶Éàù¥ÉXù{ÉÉ Ê´ÉÊ´ÉyÉ ~ÉÉc ¶ÉÒLÉ´ÉÉ ©É³Ò ¶ÉHà. +¾Ó +É~ÉiÉà ¶Éàù¥ÉXù{ÉÉ ©É¾É§ÉÉùlÉ{ÉÒ 
H±~É{ÉÉ HùÒ lÉà©ÉÉÅoÉÒ ©É³lÉÉ ¥ÉÉàyÉ~ÉÉc{Éà »É©ÉW´ÉÉ{ÉÉà ¡É«ÉÉ»É HùÒ+à. Xà +É »É©ÉX> W¶Éà lÉÉà ¶Éàù¥ÉXù{ÉÉ 
©É¾É§ÉÉùlÉ©ÉÉÅ lÉ©ÉÉùÒ YlÉ Ê{ÉÎýÉlÉ Uà. SÉÉ±ÉÉà Xà>+à. +É~ÉiÉà >{´Éà»÷2 lÉùÒHà ©É¾É§ÉÉùlÉ{ÉÉ H«ÉÉ ~ÉÉmÉ 
»ÉÉoÉà ©É³lÉÉ +É´ÉÒ+à UÒ+à +{Éà lÉà ~ÉÉmÉ©ÉÉÅoÉÒ ¶ÉÖÅ »É©ÉW +É~ÉiÉà ©Éà³´É´ÉÒ Xà>+à lÉà{ÉÒ SÉSÉÉÇ HùÒ+à.

¶Éàù¥ÉXù ´ÉÉ»lÉÊ´ÉH «ÉÖu{ÉÖÅ ©ÉàqÉ{É §É±Éà {ÉoÉÒ, ~ÉùÅlÉÖ +¾Ó ùÉàW ±ÉÉLÉÉà-HùÉàeÉà ¶ÉàùÉà{ÉÉ »ÉÉàqÉ oÉÉ«É Uà. 
HÉä2´É +{Éà ~ÉÉÅe´ÉÉà{ÉÒ Wà©É ¥Éà ~ÉKÉÉà Uà, +àH LÉùÒqà +{Éà ¥ÉÒXà ́ ÉàSÉà Uà +{Éà ¥É{{Éà +à©É ©ÉÉ{Éà Uà Hà ~ÉÉàlÉà Wà Hùà Uà lÉà ¥ÉùÉ¥Éù Uà. »ÉÉä 
¸Éàºc §ÉÉ´É +{Éà {É£É{ÉÒ lÉ±ÉÉ¶É©ÉÉÅ Uà, »ÉÉä{Éà ̧ Éàºc lÉHÉà WÉà>+à Uà. +¾Ó »ÉnÉÉ, »ÉÅ~ÉÎnÉ Hà ~Éq{ÉÒ ±ÉeÉ> {ÉoÉÒ. +àH¥ÉÒX{ÉÒ »ÉÅ~ÉÊnÉ 
UÒ{É´ÉÒ ±Éà´ÉÉ{ÉÉà Hà +àH¥ÉÒX{Éà LÉlÉ©É H2´ÉÉ{ÉÉà »ÉÅPÉºÉÇ {ÉoÉÒ. +¾Ó HÉäù´ÉÉà Hà ~ÉÉÅe´ÉÉà §É±Éà {ÉoÉÒ, ~ÉiÉ »ÉÉà{ÉÒ ~ÉÉàlÉÉ{ÉÒ NÉiÉlÉùÒ Uà, 
´«ÉÚ¾ Uà. lÉà©É UlÉÉÅ ©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà +{Éà lÉà©ÉÉÅoÉÒ ©É³lÉÉ »ÉÅqà¶É ¶Éàù¥ÉXù{ÉÉ ùÉàHÉiÉHÉù-LÉà±ÉÉeÒ+Éà ©ÉÉ÷à ©É¾n´É{ÉÉ Uà, Wà{Éà 
lÉà©É{ÉÉ ́ ÉlÉÇ{É »ÉÅq§ÉÇ©ÉÉÅ »É©ÉY+à.

HÖºiÉ & »ÉÉä¡ÉoÉ©É ©É¾É§ÉÉùlÉ{ÉÉ HàÎ{r«É ~ÉÉmÉ HÞºiÉ{Éà »É©ÉY+à, WàiÉà «ÉÖu§ÉÚÊ©É ~ÉùoÉÒ +WÖÇ{É{Éà H¾à±ÉÒ ´ÉÉlÉÉà NÉÒlÉÉ{ÉÉà »ÉÅqà¶É ¥É{ÉÒ 
NÉ>. +É HÞºiÉ +à÷±Éà ¶Éàù¥ÉXù{ÉÉà »ÉÉäoÉÒ »©ÉÉ÷Ç >{´Éà»÷ù LÉà±ÉÉeÒ, Wà ¶Éàù¥ÉXù{ÉÉ lÉ©ÉÉ©É ~ÉÉ»ÉÉ{Éà »É©ÉWà Uà +{Éà lÉà©ÉÉÅoÉÒ ~ÉÉù 
ClÉù´ÉÉ{ÉÒ lÉ©ÉÉ©É ́ «ÉÚ¾ùSÉ{ÉÉ NÉÉàc´ÉÒ{Éà W +ÉNÉ³ ́ ÉyÉà Uà, ¾É, +É »©ÉÉ÷Ç LÉà±ÉÉeÒ ¶Éàù¥ÉXù©ÉÉÅ »É£³ oÉ´ÉÉ ©ÉÉ÷à ¡Él«ÉàH LÉà±É Hùà Uà 
+{Éà lÉà yÉ©ÉÇ{ÉÉ ~ÉKÉà ¾Éà´ÉÉoÉÒ yÉ©ÉÇ{ÉÒ YlÉ ©ÉÉ÷à G«ÉÉÅH {ÉÒÊlÉ-Ê{É«É©É §ÉÅNÉ ~ÉiÉ Hùà Uà, ËHlÉÖ +É©É HùlÉÒ ´ÉLÉlÉà lÉà{Éà ´ÉÉW¥ÉÒ cùÉ´ÉÒ 
¶ÉHÉ«É +à ùÒlÉà ́ «ÉÚ¾ PÉeà Uà. ¶Éàù¥ÉXù©ÉÉÅ »ÉÉSÉÒ +{Éà »ÉÉùÒ H©ÉÉiÉÒ ©ÉÉ÷à HÞºiÉ{ÉÉà ©ÉÉNÉÇ ̧ Éàºc Uà. Wà ¥ÉXù{ÉÉà ~ÉÚùlÉÉà +§«ÉÉ»É Hùà Uà 
+{Éà qùàH ~ÉÉ»ÉÉ{Éà »É©ÉY{Éà W +ÉNÉ³ ´ÉyÉà Uà. HÞºiÉ{ÉÖÅ +{«É qùàH ~ÉÉmÉ{ÉÉ NÉÖiÉ- +´ÉNÉÖiÉ{Éà »É©ÉW´ÉÖÅ Hà qùàH ~ÉÉmÉ{ÉÒ ¶ÉÎGlÉ Hà 
{É¥É³É>{Éà XiÉ´ÉÖÅ +à qùàH HÅ~É{ÉÒ{ÉÉ lÉà©É W »ÉÅ¥ÉÅÊyÉlÉ AvÉàNÉ{ÉÉÅ £ÅeÉ©Éà{÷±»É{Éà »É©ÉW´ÉÉ ¥ÉùÉ¥Éù Uà. WàoÉÒ lÉà{ÉÖÅ Ê»É±ÉàG¶É{É ~ÉÉ«ÉÉoÉÒ 
W ©ÉW¥ÉÚlÉ ù¾à Uà.

+WÖÇ{É & +É +àH >©ÉÉà¶É{É±É >{´Éà»÷ù Uà, Wà ùÉàHÉiÉ{ÉÉ Ê{É«É©ÉÉà{Éà +{Éà ¥ÉX2{Éà »É©ÉW´ÉÉ ©ÉÉ÷à »É©ÉoÉÇ Uà, ~ÉùÅlÉÖ lÉà ¶ÉàùÉà ¡Él«Éà 
±ÉÉNÉiÉÒoÉÒ LÉáSÉÉ> X«É Uà, Wà©ÉÉÅ lÉà ¡É©ÉÉiÉ§ÉÉ{É §ÉÚ±ÉÒ X«É Uà. ~ÉÊùiÉÉ©Éà lÉà{Éà ©ÉÉNÉÇq¶ÉÇ{É ©ÉÉ÷à HÞºiÉ Wà´ÉÉ >{´Éà»÷©Éà{÷ NÉÖùÖ{ÉÒ 
W°ù ~Éeà Uà, Wà lÉà{Éà »ÉÉùÉ +{Éà {Éù»ÉÉ{ÉÉà Hà LÉùÉ +{Éà LÉÉà÷É{ÉÉà LÉ«ÉÉ±É +É~Éà Uà. +WÖÇ{É Wà´ÉÉà >{´Éà»÷ù ¾ÉoÉ©ÉÉÅ LÉÉà÷Ò Î»J~÷ +É´ÉÒ 
NÉ> ¾Éà«É +{Éà lÉà{Éà LÉÉà÷ HùÒ{Éà ́ ÉàSÉÒ qà´ÉÒ Xà>+à +à´ÉÖÅ ¾Éà«É lÉÉà~ÉiÉ lÉà ́ ÉàSÉÒ ¶ÉHlÉÉà {ÉoÉÒ +{Éà +à ¶Éèù X³´ÉÒ ùÉLÉÒ{Éà LÉÉà÷ ́ ÉyÉÉùlÉÉà 
X«É Uà. +à Î»J~»É »ÉÉoÉà ±ÉÉNÉiÉÒoÉÒ ¥ÉÅyÉÉ>{Éà ùÉàHÉiÉ{ÉÒ §ÉÚ±ÉÉà HùlÉÉà ù¾à Uà, ~ÉùÅlÉÖ lÉà{Éà HÉà> ´ÉÉW¥ÉÒ, lÉHÇ¥Éu q±ÉÒ±ÉÉà »ÉÉoÉà 
»É©ÉX´Éà lÉÉà +É +WÖÇ{É lÉà{ÉÒ ́ ÉÉlÉ ©ÉÉ{É´ÉÉ ~ÉiÉ lÉä«ÉÉù oÉ> X«É Uà, HÉà>H ́ ÉÉ2 lÉÉà +WÖÇ{É Wà´ÉÉ >{´Éà»÷ù{Éà lÉà{ÉÉ »ÉÉSÉÉ NÉÖùÖ+Éà Hà 
¶ÉÖ§ÉàSUHÉà +à©É »~Éº÷ H¾Ò ~ÉiÉ qà Uà Hà +©Éà HÂÖÅ {Éà LÉùÒqÒ ±Éà, lÉÉà LÉùÒqÒ ±Éà´ÉÉ{ÉÖÅ +{Éà ´ÉàSÉÒ qà, lÉÉà ´ÉàSÉÒ qà´ÉÉ{ÉÖÅ, +©Éà Wà H¾Ò¶ÉÖÅ 
lÉÉùÉ ùÉàHÉiÉ{ÉÉ Ê¾lÉ©ÉÉÅ W H¾Ò¶ÉÖÅ. lÉÖÅ lÉÉà Ê{ÉÊ©ÉnÉ ©ÉÉmÉ Uà.

«ÉÖÊyÉÎºcù & +É >{´Éà»÷2 yÉä«ÉÇ´ÉÉ{É Uà, lÉà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉà ùÉàHÉiÉHÉù Uà, WàoÉÒ ùÉàHÉiÉ H«ÉÉÇ ¥ÉÉq ¥ÉXù{ÉÖÅ Wà ~ÉiÉ HÅ> oÉÉ«É lÉà{ÉÉ 
~Éà÷{ÉÖÅ ~ÉÉiÉÒ ¾±ÉlÉÖÅ {ÉoÉÒ. XàHà +É «ÉÖÊyÉÎºcù »É©ÉÉ{É >{´Éà»÷ù ©ÉÉmÉ +{Éà ©ÉÉmÉ yÉ©ÉÇ{ÉÉ ©ÉÉNÉâ +à÷±Éà Hà £ÅeÉ©Éà{÷±»É´ÉÉ³Ò Î»J~÷ W 
LÉùÒqà Uà, WàoÉÒ lÉàiÉà +ÉNÉ³ WlÉÉÅ ËSÉlÉÉ {É Hù´ÉÒ ~Éeà. lÉà{ÉÒ YlÉ Ê{ÉÎýÉlÉ Uà, ËHlÉÖ lÉà ùÉàHÉiÉ H«ÉÉÇ ¥ÉÉq »ÉÉùÉà +à´ÉÉà »É©É«É +à ùÉàHÉiÉ 
X³´ÉÒ ùÉLÉ´ÉÉ{ÉÒ {ÉÒÊlÉ +~É{ÉÉ´Éà Uà. +É´ÉÉà ùÉàHÉiÉHÉù H«ÉÉùàH ©ÉÖ»ÉÒ¥ÉlÉ©ÉÉÅ +É´Éà Hà lÉà{ÉÉ 52 HÉà> +É£lÉ +É´Éà, +oÉÉÇlÉÃ 
¥ÉXù©ÉÉÅ JÉ>Ê»É»É »ÉXÇ«É l«ÉÉùà ~ÉiÉ lÉà SÉÊ±ÉlÉ oÉlÉÉà {ÉoÉÒ +{Éà ~ÉÉàlÉÉ{ÉÉ ùÉàHÉiÉ{Éà X³´ÉÒ ùÉLÉÒ{Éà ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÒ YlÉ ©Éà³´É´ÉÉ{ÉÒ 
ùÉ¾ WÖ+à Uà. ¾É, +àH {É¥É³É> lÉà{ÉÉ©ÉÉÅ XàLÉ©ÉÒ Uà Xà HÉà> lÉà{Éà WÖNÉÉ2{Éà Hà »ÉaÉ{Éà ù´ÉÉeà SÉhÉ´ÉÒ qà lÉÉà +à ~ÉÉàlÉÉ{ÉÉÅ PÉù¥ÉÉù ~ÉiÉ 
ÊNÉù´ÉÒ ©ÉÚHÒ qàlÉÉ LÉSÉHÉlÉÉà {ÉoÉÒ, WàoÉÒ +É´ÉÉ ùÉàHÉiÉHÉùà ©ÉÉmÉ WÖNÉÉ2oÉÒ qÚù ù¾à´ÉÉ{ÉÒ »ÉÉ´ÉSÉàlÉÒ Hà Ê¶É»lÉ ~ÉÉàlÉà W X³´É´ÉÒ ~Ée¶Éà.

¶Éàù¥ÉXù©ÉÉÅ ©É¾É§ÉÉùlÉ{ÉÉÅ ~ÉÉmÉÉà{Éà »É©ÉXà & lÉ©Éà HÉà{ÉÉ Wà´ÉÉ UÉà ?

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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rÉä~ÉqÒ & +É >{´Éà»÷ù ÊWtÒ NÉiÉÉ«É Uà. lÉà+Éà{Éà HÉà> HÅ> H¾Ò qà lÉÉà +à A¶HàùÉ> X«É Uà. +±É¥ÉnÉ, lÉà+Éà ~ÉÉàlÉà ~ÉiÉ HÉà>{Éà 
»ÉÅ§É³É´ÉÒ qà´ÉÉ©ÉÉÅ HÉà> H»Éù ¥ÉÉHÒ ùÉLÉlÉÉ {ÉoÉÒ. +É´ÉÉ >{´Éà»÷ùÉà ¾ÖÅ»ÉÉlÉÖÅ»ÉÒ©ÉÉÅ ¶ÉàùÉà{ÉÒ LÉùÒqÒ Hà ́ ÉàSÉÉiÉ HùÒ {ÉÉLÉà Uà. ~ÉÊùiÉÉ©Éà 
ùà¶É{É±É (´«É´É¾ÉùÖ) ù¾àlÉÉ {ÉoÉÒ. H«ÉÉùàH lÉÉà ¥ÉÒX{ÉÒ ́ ÉÉlÉÉà »ÉÉÅ§É³Ò{Éà Hà ~ÉÉùHÒ ~ÉÅSÉÉlÉ{ÉÉ +ÉyÉÉùà ~ÉiÉ ùÉàHÉiÉ HùÒ ¥Éà»Éà Uà. +É 
¡ÉHÉù{ÉÉ >{´Éà»÷2 »ÉàÎ©{ÉÊ÷´É ~ÉiÉ LÉÚ¥É ¾Éà«É Uà, WàoÉÒ lÉà©É{ÉÉ Ê{ÉiÉÇ«ÉÉà©ÉÉÅ ~ÉiÉ ́ ÉÉè±ÉàÊ÷Ê±É÷Ò ù¾à Uà, Wà lÉà©É{ÉÒ ©ÉÉ÷à XàLÉ©ÉÒ ¥É{ÉÒ 
¶ÉHà Uà. lÉà©É UlÉÉÅ ÊWtÒ Hà ́ ÉyÉÖ~ÉelÉÉ »ÉÅ´Éàq{É¶ÉÒ±É »´É§ÉÉ´É{Éà ~ÉÊùiÉÉ©Éà +É >{´Éà»÷ùÉà §ÉÚ±ÉÉà HùÒ ¥Éà»Éà Hà LÉÉà÷ÉÅ ùÉàHÉiÉ Ê{ÉiÉÇ«É ±É> 
±ÉàlÉÉ ¾Éà«É Uà.

yÉÞlÉùÉº÷Ä & +É +à´ÉÉ >{´Éà»÷ùÉà Uà, Wà©É{ÉÒ ~ÉÉ»Éà ¥ÉX2{Éà Xà´ÉÉ ~ÉÉàlÉÉ{ÉÒ xÎº÷ lÉÉà {ÉoÉÒ W, ~ÉùÅlÉÖ »É©ÉW´ÉÉ{ÉÒ ¶ÉÊHlÉ ~ÉiÉ {ÉoÉÒ. Wà{Éà 
±ÉÒyÉà lÉà+Éà ©ÉÉmÉ ¥ÉÒX+Éà{Éà ~ÉÚUÒ-~ÉÚUÒ{Éà W +ÉNÉ³ ´ÉyÉà Uà. ~ÉÉàlÉÉ{ÉÒ yÉÉùiÉÉ ¥É{ÉÉ´Éà Uà. ùÉàHÉiÉ Hùà Uà Hà ±Éà-´ÉàSÉ Hùà Uà. lÉà+Éà 
~ÉÉàlÉÉ{ÉÉÅ »ÉNÉÉÅ-»ÉÅ¥ÉÅyÉÒ+Éà{Éà +{ÉÖ»Éù´ÉÉ©ÉÉÅ Hà lÉà+Éà{ÉÉ Ê{ÉiÉÇ«É{Éà W ´ÉÉW¥ÉÒ ©ÉÉ{ÉÒ ±Éà´ÉÉ{ÉÉà ù´Éä«ÉÉà yÉùÉ´Éà Uà. ~ÉUÒ §É±Éà +à©É 
Hù´ÉÉ©ÉÉÅ lÉà©É{Éà {ÉÖH»ÉÉ{É oÉ´ÉÉ{ÉÖÅ ¾Éà«É. ´ÉyÉÖ©ÉÉÅ lÉà+Éà ~ÉÉàlÉÉ{ÉÒ »É©ÉW Hà xÎº÷{ÉÉ +§ÉÉ´Éà ~ÉÉàlÉÉ{ÉÉ ±ÉÉNÉlÉÉ-´É³NÉlÉÉ+Éà{ÉÉ LÉÉà÷É, 
NÉàù´ÉÉW¥ÉÒ Hà XàLÉ©ÉÒ Ê{ÉiÉÇ«ÉÉà{Éà ~ÉiÉ »É©ÉoÉÇ{É +É~ÉlÉÉ ù¾à Uà, Wà{Éà ±ÉÒyÉà lÉà+Éà +à »ÉNÉÉÅ-»ÉÅ¥ÉÅyÉÒ+Éà{Éà +É£lÉoÉÒ qÚù Hù´ÉÉ{Éà ¥Éq±Éà 
A~ÉùoÉÒ +É£lÉ©ÉÉÅ AlÉÉùÒ qà´ÉÉ©ÉÉÅ Ê{ÉÊ©ÉnÉ ¥É{Éà Uà.

qÖ«ÉÉàÇyÉ{É & +É ùÉàHÉiÉHÉù «Éà{ÉHà{É ¡ÉHÉùàiÉ ¥ÉXù©ÉÉÅ »ÉaÉà Hù´ÉÉ©ÉÉÅ W ù»É ±Éà Uà. >{»ÉÉ>eù ÷ÄàËeNÉ, »ÉH«ÉÖÇ±Éù ÷ÄàËeNÉ, ¡ÉÉ>»É 
ÊùËNÉNÉ Hà ©ÉàÊ{É~«ÉÖ±Éà¶É{É ́ ÉNÉàùà Wà´ÉÒ ¥ÉÉ¥ÉlÉÉà W lÉà©É{Éà ©ÉÉ£H +É´Éà Uà. +É ¥ÉyÉÖÅ HùÒ{Éà H©ÉÉ> ±Éà´ÉÉ©ÉÉÅ W lÉà©É{Éà Y´É{É{ÉÉà »ÉÉù ±ÉÉNÉà 
Uà. LÉÉà÷ X«É, ¾àùÉ{É oÉ´ÉÉ«É, »ÉX ©É³à, ¥Éq{ÉÉ©ÉÒ ©É³à lÉÉà ~ÉiÉ qÖ«ÉÉàÇyÉ{É Wà´ÉÉ ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ +¾ÅHÉù{Éà ±ÉÒyÉà +É ¥ÉyÉÖÅ UÉàeÒ 
¶ÉHlÉÉ {ÉoÉÒ. lÉà©É{Éà +à ~ÉÚùà~ÉÚùÉà LÉ«ÉÉ±É ¾Éà«É Uà Hà lÉà+Éà LÉÉà÷ÖÅ, NÉàù´ÉÉW¥ÉÒ, NÉàùHÉ{ÉÚ{ÉÒ Hà +{ÉäÊlÉH HÉ«ÉÇ HùÒ ùÂÉ Uà, ËHlÉÖ lÉà©É{Éà 
+É ©ÉÉNÉÇ W ~É»ÉÅq ~Éeà Uà. lÉà©É{ÉÒ +Åqù ¡ÉÉ©ÉÉÊiÉHlÉÉoÉÒ +É´ÉH Hù´ÉÉ{ÉÒ yÉÒùW Hà ©É{ÉÉà´ÉÞÊnÉ W ¾ÉàlÉÒ {ÉoÉÒ. lÉà+Éà{ÉÒ »ÉÉäoÉÒ ©ÉÉà÷Ò 
LÉÉ©ÉÒ W +à ¾Éà«É Uà Hà lÉà+Éà ~ÉÉàlÉÉ{Éà »É´ÉÇ¶ÉÎGlÉ©ÉÉ{É +{Éà ¶ÉÉ{ÉÒ NÉiÉÒ{Éà SÉÉ±Éà Uà +{Éà yÉ{É{ÉÒ lÉÉHÉlÉoÉÒ yÉ{É{Éà LÉáSÉ´ÉÉ{ÉÒ lÉ©ÉÉ©É 
SÉÉ±ÉÉHÒ+Éà +W©ÉÉ´ÉlÉÉ ù¾à Uà. +É´ÉÉ »É÷ÉàÊe«ÉÉ +{Éà NÉÉàùLÉyÉÅyÉÉ Hù{ÉÉùÉ +Éè~Éùà÷ùÉà +ÉLÉùà LÉlÉ©É oÉ> X«É +à´ÉÖÅ ¥É{Éà, ~ÉùÅlÉÖ 
lÉà+Éà »ÉÖyÉù´ÉÉ©ÉÉÅ ©ÉÉ{ÉlÉÉ {ÉoÉÒ.

HiÉÇ & +É »©ÉÉ÷Ç >{´Éà»÷ù ¥É{É´ÉÉ{ÉÒ ¶ÉÎGlÉ yÉùÉ´Éà Uà, ~ÉùÅlÉÖ lÉà{Éà »ÉaÉà Hù{ÉÉùÉ £÷É£÷ ~Éä»ÉÉ ¥É{ÉÉ´É{ÉÉùÉ +{Éà ùÉlÉÉàùÉlÉ ±ÉÉLÉÉà~ÉÊlÉ 
¥É{ÉÒ W´ÉÉ©ÉÉÅ ùÉSÉ{ÉÉùÉ ±ÉÉàHÉà ́ ÉyÉÖ +ÉHºÉâ Uà, HÉùiÉHà lÉà©É{ÉÒ ~ÉÉ»Éà ~ÉÉàlÉÉ{ÉÉ NÉÖeÊ´É±É Hà {ÉÉiÉÉÅ ¾ÉàlÉÉÅ {ÉoÉÒ, WàoÉÒ ÊyÉùÉiÉ ±É>{Éà Hà 
©ÉÉÌW{É ÷ÄàËeNÉ ©ÉÉù£lÉ ~ÉiÉ +É´ÉÉ ùÉàHÉiÉHÉùÉà »ÉaÉHÒ«É lÉà©É W qÖ«ÉÉàÇyÉ{É Wà´ÉÉ{ÉÉÅ LÉÉà÷É ©ÉÉNÉâ W ù¾à Uà +{Éà +à´ÉÉ ©ÉÉNÉÇ{Éà W ÷àHÉà 
+É~É´ÉÉ©ÉÉÅ ©ÉÉ{Éà Uà.

§ÉÒ©É & +É ùÉàHÉiÉHÉùÉà yÉ{É´ÉÉ{É LÉÚ¥É ¾Éà«É Uà, ËHlÉÖ +ÉLÉù©ÉÉÅ lÉà©É{ÉÒ ~ÉÉ»Éà ©ÉÉmÉ yÉ{É{ÉÒ lÉÉHÉlÉ ù¾à Uà. Wà{Éà lÉà+Éà »É´ÉÇ»´É ©ÉÉ{ÉÒ ±Éà 
Uà. ¥ÉXù©ÉÉÅ »É£³lÉÉ ©Éà³´É´ÉÉ ©ÉÉ÷à ©ÉÉmÉ yÉ{É{ÉÒ lÉÉHÉlÉ W ~É«ÉÉÇ~lÉ {ÉoÉÒ. lÉ©ÉÉùÒ ~ÉÉ»Éà yÉÒùW, ~É»ÉÅqNÉÒ ©ÉÉ÷à{ÉÒ HÖ¶ÉÉOÉ ¥ÉÖÊu ~ÉiÉ 
W°ùÒ ¥É{Éà Uà. ~Éä»ÉÉà ~Éä»ÉÉ{Éà LÉáSÉà Uà +à ́ ÉÉlÉ »ÉÉSÉÒ, ~ÉùÅlÉÖ qù´ÉLÉlÉà ~Éä»ÉÉ{Éà ±ÉÒyÉà »É£³lÉÉ ©É³´ÉÒ »ÉÅ§É´É {ÉoÉÒ. ́ «ÉÚ¾Él©ÉH +Ê§ÉNÉ©É 
»ÉÉoÉà {ÉÉiÉÉÅ{ÉÖ ùÉàHÉiÉ oÉÉ«É +à ́ ÉyÉÖ ©É¾n´É{ÉÖÅ ù¾à Uà.

»É¾qà´É & +É +àH ¶ÉÉÅlÉ +{Éà ¶ÉÉiÉÉà ùÉàHÉiÉHÉù Uà, lÉà SÉÚ~ÉSÉÉ~É ùÉàHÉiÉ HùÒ ±Éà Uà, »É©É«É»Éù {É£Éà Hà {ÉÖH»ÉÉ{É ~ÉiÉ ¥ÉÖH HùÒ ±Éà Uà. 
lÉà+Éà HÉà> ~ÉiÉ HÉ©É hÉà±É-{ÉNÉÉùÉÅ ́ ÉNÉÉeÒ{Éà H2´ÉÉ©ÉÉÅ ©ÉÉ{ÉlÉÉ {ÉoÉÒ. ¾É, ©ÉÉmÉ HÉà> ~ÉÚUà lÉÉà W lÉà+Éà ~ÉÉàlÉÉ{ÉÒ »É£³lÉÉ{ÉÉà ùÉ] H¾à 
Uà. »ÉÉ©Éà SÉÉ±ÉÒ{Éà lÉà©É{Éà ~ÉÉàlÉÉ{ÉÉÅ NÉÒlÉÉà Hà NÉÖiÉNÉÉ{É NÉÉ´ÉÉ©ÉÉÅ ù»É ¾ÉàlÉÉà {ÉoÉÒ. lÉà©É{Éà ¥ÉXù H> Êq¶ÉÉ©ÉÉÅ W> ¶ÉHà? l«ÉÉÅ ¶ÉÖÅ oÉ> 
¶ÉHà? +à ¥ÉyÉÒ W »É©ÉW lÉà©É{ÉÉ +§«ÉÉ»É{Éà +ÉyÉÉùà ¾Éà«É Uà, ~ÉiÉ »ÉÉ´É ±ÉÉè-¡ÉÉà£É>±É ù¾Ò{Éà HÉ©ÉHÉW HùlÉÉÅ ¾Éà´ÉÉ{Éà ±ÉÒyÉà lÉà+Éà 
HÉà>{ÉÉ y«ÉÉ{É©ÉÉÅ +É´ÉlÉÉ {ÉoÉÒ. XàHà lÉà©É{ÉÒ ¶ÉÊHlÉ +{Éà xÎº÷{ÉÉà Wà©É{Éà ~ÉÊùSÉ«É Hà LÉ«ÉÉ±É +É´ÉÒ X«É lÉà´ÉÉ ùÉàHÉiÉHÉùÉà-LÉà±ÉÉeÒ+Éà 
+É »É¾qà´É »É©ÉÉ{É ́ «ÉÚ¾Él©ÉH ùÉàHÉiÉHÉù{ÉÉà ±ÉÉ§É ±É> ¶ÉHà Uà, ~ÉùÅlÉÖ lÉà+Éà ~ÉÉUÉÅ »É¾qà´É{Éà ©ÉÉ{É{ÉÉùÉ ¾Éà´ÉÉoÉÒ +É HÉ«ÉÇ SÉÚ~ÉSÉÉ~É 
HùÒ ±Éà Uà. ¥ÉXù lÉà©É{Éà »ÉÉ>±É{÷, ¥É÷ »ÉH»Éà»É£Ú±É ~±Éà«Éù H¾à Uà.
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ceer nesCeej JeÀjes[Heleer

ìse fuee q knpeve Jej ve g J e À lee r®e 
JeÀjes[Heleer ceeefueJeÀe Peeueer DeeefCe 
DevesJeÀebveer ceeefueJesÀle menYeeieer 
ne sC³eemeeþe r DeeHeue s veMee rye 
DeepeceJee³euee megjJeele JesÀueer. 
ceeefueJesÀletve JeÀener ceespeJesÀ ueesJeÀ 
JeÀjes[Heleer Peeues cee$e Flejebmeeþer 
ceeefueJeÀe HeÀJeÌle JeÀjceCegJeÀer®ee Yeeie 
jeefnueer.

DeeHeCe JeÀjes[Heleer kneJes ns  
Òel³esJeÀe®es mJehve Demeles. cee$e 
PeìHeì Þeerceble nesC³ee®ee veeoele 
DeeHeCe HeÀmeJeCegJeÀeruee yeUer He[lees 
Je HeeWpeer ³eespeveebceO³es
DeeHeues cegÎuener ieceeJetve yemelees. 
DeeHeu³ee mebHeÊeer efvecee&Ceemeeþer 
DeeHeu³eeuee efMemle DeeefCe meb³ece 
¿ee oe sve cenlJee®³ee yeeyee r 
DebefieJeÀejek³ee ueeieleele. l³eemeeþer  
DeeHeu³eeuee c³eg®³egDeue HebÀ[ ceole 
JeÀjleele. c³eg®³egDeue HebÀ[ ns mesyeer 
Üeje efve³ebef$ele Demeleele l³eecegUs 
DeeHeues Hewmes JeÀesCeer HeUJetve IesTve 
peeF&ue e fn Yee rlee r Dee fpeyeele 
vemeles. cee$e c³eg®³egDeue HebÀ[eleerue 
ie g b leJeCe tJeÀ e fn yeepeejelee rue 
peesefKeces®ee DeOeerve Demeles. Mes³ej 
yeepeej ne JeÀe³ece ®eb®eue Je DeeqmLej 
Demelees. l³eecegUs DeeHeCe pej 
efMemleyeà Heàleerves iegbleJeCetJeÀ JesÀueer 
lej veJeÌJeÀer®e DeeHeCe ¿ee DeeqmLej 
yeepeejeJej ceele JeÀª MeJeÀlees Je 
oerIe&JeÀeUeceO³es ®eebieueer mebhHeleer 
efvecee&Ce JeÀª MeJeÀlees. ¿ee meeþer 
c³eg®³egDeue HebÀ[ DeeHeu³eeuee Sme 

DeeF& Heer ®eer (efmeeqmìce@e fìJeÀ 

FvknsmìceWì hue@ve) megefJeOee osleele. 
¿ee megefJeOesÜejs SJeÀ þjeefJeJeÀ 
jJeÌJeÀce ojcene DeeHeCe c³eg®³egDeue 
HebÀ[eJeÀ[s HejmHej DeeHeu³ee yeBJesÀ®³ee 
Keel³eeletve JeUleer JeÀª MeJeÀlees. Sme 
DeeF& Heer ®ee ceeieerue Fefleneme Heefnuee 
lej FefJeÌJeìer c³eg®³egDeue HebÀ[ebveer Sme Þeer evf eueMs e leeJe[s 93245 43832  

nilesh0630@gmail.com 

DeeF& Heer legve KetHe ®eebieuee cnCepes 
Deieoer 15 les 18… eEJeÀJee JeÀOeer 
l³eentve peemle HejleeJee efouee Deens. 
DeeHeues JeÀjes[Heleer nesC³ee®es mJehve 
c³eg®³egDeue HebÀ[e®³ee Sme DeeF& Heer 
legve JeÀmes meeJeÀejle ³esF&ue les 
DeeHeCe Heent. ¿ee meeþer DeeHeCe 
c³eg®³egDeue e®ee  JebÀpeJe&sefìkn  HebÀ[
12… HejleeJee ieãnerle Oeª. yejs®e 
Deee|LeJeÀ meuueeieej DeeHeu³ee 
m e b J e s À l e  mLeUeJej De e H eue e r  
iegbleJeCetJeÀoeje®³ee ceeefnleerJeÀefjlee 
Sme DeeF& Heer ®es Je@ÀuJeÌ³eguesìj 
GHeueyOe JeÀjleele p³eeletve DeeHeCe 
DeeHeu³ee iegbleJeCegJeÀerleerue Heg{erue 
JeÀeUelee rue Jee{e r®ee De boepe 
yeebOet  MeJeÀlees.  
Demee®e Je@ÀuJeÌ³eguesìj Deece®³ee 
www.nileshtawde.com ¿ee 
mebJesÀle mLeUeJej megàe Deens.

# DeeHeCe pej © 3000 ®eer Sme DeeF& 
Heer ®eeuet JesÀueer lej DeeHeues 1 
JeÀjes[®es mJehve HetCe& JeÀjC³eemeeþer 
DeeHeu³eeuee leer 30 Je<e&s ®eeuet 
þsJeeJeer ueeiesue.

# DeeHeCe pej © 5000 ®eer Sme DeeF& 
Heer ®eeuet JesÀueer lej DeeHeues 1 
JeÀjes[®es mJehve HetCe& JeÀjC³eemeeþer 
DeeHeu³eeuee leer 26-27 Je<e&s ®eeuet 
þsJeeJeer ueeiesue.

# DeeHeCe pej  © 10000 ®eer Sme 
DeeF& Heer ®eeuet JesÀueer lej DeeHeues 1 
JeÀjes[®es mJehve HetCe& JeÀjC³eemeeþer 
DeeHeu³eeuee leer 20 Je<e&s ®eeuet 
þsJeeJeer ueeiesue.

# DeeHeCe pej © 15000 ®eer Sme 
DeeF& Heer ®eeuet JesÀueer lej DeeHeues 1 
JeÀjes[®es mJehve HetCe& JeÀjC³eemeeþer 
DeeHeu³eeuee leer16-17 Je<e&s ®eeuet 
þsJeeJeer  ueeiesue.

³e sCeeN³ee JeÀeUele c³e g®³e gDeue 
HebÀ[ebveer 12… Hes#ee peemle HejleeJee 
efouee lej DeeHeues JeÀjes[Heleer 
nesC³ee®es mJehve HetCe& JeÀjC³eeJeÀefjlee 
JeÀceer JeÀeueeJeOeer ueeiesue. Deelee 
DeeHeCe Depetve ®eebieuee me@eqvìefHeÀJeÀ 
DeBÒees®e Heent , oj Je<eea DeeHeues 
GlHeVe ns Jee{le Demeles, DeMeeJesUer 
DeeHeCe DeeHeueer Sme  DeeF& Heer ®eer 
jJeÌJeÀce Jee{efJeueer lej c³eg®³egDeue 

HebÀ[ DeeHeu³eeuee mìsHe DeHe Sme DeeF& 

Heer ®eer megefJeOee osleele. cnCepes®e 
ojJe<eea  DeeHeCe þjeefJeJeÀ jJeÀcesves 
DeeHeueer Sme DeeF& Heer ®eer jJeÌJeÀce 
Jee{Jet MeJeÀlees. l³ee meeþer HeÀJeÌle 
SJeÀoe®e DeeHeu³eeuee met®evee 
Ðee³e®³ee Demeleele.

$ DeeHeueer © 3000 ®eer Sme DeeF& Heer 
pej DeeHeCe ojJe<eea © 500 ves 
Jee{efJeueer lej 24 Je<ee&le DeeHeues © 
1 JeÀjes[ ®es mJehve HetCe& JeÀª MeJeÀlees 
cnCepes®e mìsHe DeHe Sme DeeF& Heer ves 
DeeHeues GefÎä 6 Je<e&s Deieesoj HetCe& 
nesF&ue.

$ DeeHeueer © 3000 ®eer Sme DeeF& Heer 
pej DeeHeCe ojJe<eea © 1000 ves 
Jee{efJeueer lej 21 Je<ee&le DeeHeues © 
1 JeÀjes[ ®es mJehve HetCe& JeÀª MeJeÀlees 
cnCepes®e mìsHe DeHe Sme DeeF& Heer ves 
DeeHeues GefÎä 9 Je<e&s Deieesoj HetCe&
nesF&ue.

$ DeeHeueer  © 10000 ®eer Sme DeeF& 
Heer pej DeeHeCe ojJe<eea © 2000 ves 
Jee{efJeueer lej 15 Je<ee&le DeeHeues © 
1 JeÀjes[ ®es mJehve HetCe& JeÀª MeJeÀlees 
cnCepes®e mìsHe DeHe Sme DeeF& Heer ves 
DeeHeues GefÎä 5 Je<e&s Deieesoj HetCe& 
nesF&ue.

Deelee ne®e Je@ÀuJeÌ³eguesìj DeeHeCe 
ogmeN³ee Heàleerves Heent, pej ceePes Je³e 

40 Deens Je ceer Deelee © 20000 ®eer 
Sme DeeF& Heer JeÀªve oj Je<eea © 
2000 Jee{efJeueer lej ceeP³ee 
efveJeãÊeer®³eeJesUer efJeÀleer mebHeÊeer pecee 
nesT MeJeÀles. meeOeejCe © 3 JeÀjes[ 
17 ueeKe pecee nesleerue. DeeHeu³ee 
Sme DeeF& Heer ®eeuet JeÀjC³ee®³ee 
#ecelesvegmeej DeeHeCe Sme DeeF& Heer ®eer 
jJeÌJeÀce lemes®e mìsHe DeHe Sme DeeF&  
Heer ®eer jJeÌJeÀce þjJet MeJeÀlees Je 
DeeHeu³ee mJeleëmeeþer efveef½ele Demes 
mebHeÊeer efvecee&Cee®es GefÎä þjJet 
MeJeÀlees. Sme DeeF& Heer JeÀjleevee ueepe& 
Je@ÀHe HebÀ[  / efce[Je@ÀHe HebÀ[ / mcee@ue 
Je@ÀHe HebÀ[ efJeÀ ¿ee Je@Àìsiejer®es 
JeÀe@eqcyevesMeve JeÀjeJes ¿ee meeþer ³eesi³e 
c e e i e &oM e & v e e m e eþe r  D e e e | L e J e À  
meuueeieejebvee Yesìe. DeepeJeÀeue 
osMee®³ee JeÀeveeJeÀesHeN³eeletve Iejer 
yemeu³ee Dee@veueeF&ve DeeHeu³ee 
ceesyeeF&ue HeÀesve Jeªve Deieoer 15-20 
efceefveìele Sme DeeF& Heer ®eeuet JeÀª 
MeJeÀlees Je veblej ceesyeeFueuee DeBHe 
Üejs DeeHeu³ee iegbleJeCegJeÀerleerue Jee{ 
efve³eefcele HeCes Heent MeJeÀlees. ue#eele 
Deme gÐee e fJeÀ DeeHeCe ns pe s 
Je@ÀuJeÌ³eguesìj Heefnues les DeeHeu³eeuee 
DeeHeu³ee GefÎäHetleeameeþer Deboepe 
o sleele. yeepeejelee rue Gleej 
®e{eJeecegUs DeeHeu³ee iebleJeCegJeÀerJej 
H e e f j C e e c e  n e sT  M e J e À l e e s .  
DeeHeu³ee JeÀjes[Heleer nesCee®³ee 
mJehveHetleeameeþer Deece®³ee MegYes®íe.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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