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Festive season and its impact on Capital Markets in India
As the season of Navratri is being celebrated in India, let us understand the relation between festive seasons and 
its impact on Capital market thoroughly. 
The festive season in India is a time of increased economic activity, as people spend more money on goods and 
services. This increased spending can have a positive impact on the capital markets, as companies tend to report 
higher earnings during this period.
However, the impact of the festive season on the capital markets can vary depending on a number of factors, 
including the overall state of the economy, the performance of individual companies, and investor sentiment.
Now let us understand its historical aspect. Historically, the Indian stock market has tended to perform well 
during the festive season. For example, over the past 10 years, the Nifty 50 index has gained an average of 3.4% 
during the Diwali month (October-November).
However, there have been some exceptions to this trend. For example, in 2018, the Nifty 50 index fell by 5.8% 
during the Diwali month. This was due to a number of factors, including rising oil prices, global trade tensions, 
and concerns about the Indian economy.
The impact of the festive season on the capital markets can also vary depending on the sector. For example, 
sectors such as consumer goods, retail, Transport and tour and travel typically see a boost in activity during the 
festive season. This is because people tend to spend more money on these items during this period.
On the other hand, sectors such as IT and pharmaceuticals may not see as much of an impact from the festive 
season. This is because these sectors are more dependent on global economic conditions.
Investor sentiment is another important factor that can impact the performance of the capital markets during the 
festive season. If investors are optimistic about the economy and the prospects for corporate earnings, they are 

more likely to invest in stocks. This can lead to a rise in stock prices.
However, if investors are pessimistic about the economy or the prospects for corporate earnings, they 

may be more likely to sell their stocks. This can lead to a fall in stock prices.
Additionally, following are some economic activities of festive season which impacts the capital 
markets in India:
Ÿ  Consumer spending: Consumer spending increases significantly during the festive season, 

as people buy new clothes, appliances, and other items for themselves and their families. 
This increased spending can boost the profits of companies in sectors such as consumer 
goods, retail, and travel.

Ÿ  Investment in real estate: People often invest in real estate during the festive season, as it is 
considered to be an auspicious time to buy a new home or property. This increased investment 
can drive up real estate prices and boost the profits of companies in the real estate sector.

Ÿ  Exports: Exports of Indian goods and services also tend to increase during the festive 
season, as people in other countries buy Indian products to celebrate their own festivals. This 
increased export activity can boost the profits of companies in sectors such as textiles, 
handicrafts, and jewellery.

It is important to note that the festive season is just one of many factors that can impact the capital 
markets. Investors should always do their own research before making any investment decisions.
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Happy Navratri to all !!
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - AUGUST  2023

Ø  Reduction of timeline for listing of shares in Public Issue from existing T+6 

days to T+3 days 

 In order to further expedite the process of listing of shares in public issue, SEBI 

vide circular dated August 9, 2023 has decided to reduce the time taken for listing 

of specified  securities after  the  closure  of public issue to  3 working  days(T+3 

days) as against the present requirement of 6 working days (T+6 days).  'T' being 

issue closing date.

 The companies are required to appropriately disclose the   T+3   timeline   for   

listing   in   the   Offer Documents of public issues. The timelines for submission 

of application, allotment of securities, unblocking of application monies  and  

listing  shall  prominently  be  made  a  part  of  pre-issue, issue  opening  and  

issue  closing  advertisements  issued  by  the  Issuer  for  public issues. 

 This would be applicable on voluntary  basis for public  issues  opening  on  or  

after September 1, 2023 and Mandatory for public issues opening on or after 

December 1, 2023.

 Impact on Investors : This is yet another important measure taken by SEBI for 

the benefit of the investors. The listing of shares allotted in IPO will now happen 

at the shortest time ever and investors can avail the benefits of shares being 

available for trading. 

 Link of the circular https://www.sebi.gov.in/legal/circulars/aug-

2023/reduction-of-timeline-for-listing-of-shares-in-public-issue-from-

existing-t-6-days-to-t-3-days_75122.html

(Courtesy: BSE IPF/SEBI)
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INVESTING IN SUSTAINABLE INVESTMENTS: 
ESG INVESTING AND IMPACT INVESTING

Investing in sustainable investments is a way to align your money with your values and support companies 
that are making a positive impact on the world. There are a number of different ways to invest in sustainable 
investments, and investors can work with a financial advisor to develop an investment plan that meets their 
individual needs and goals. There are two main types of sustainable investments: ESG investing and impact 
investing.

1) ESG investing stands for environmental, social, and governance investing. ESG investors consider these 
factors when making investment decisions, in addition to traditional financial factors such as profitability and 
growth. ESG investing is a broad approach that encompasses a wide range of investments, including stocks, 
bonds, and mutual funds.

2) Impact investing is a more targeted approach to sustainable investing. Impact investors invest in 
companies and projects that are specifically designed to generate a positive social or environmental impact. 
Impact investing can take many different forms, including investing in renewable energy projects, affordable 
housing initiatives, and social enterprises.

Benefits of investing in sustainable investments

There are a number of potential benefits to investing in sustainable investments. These include:

l  Alignment with values: Sustainable investing allows investors to align their money with their values 
and support companies that are making a positive impact on the world.

l  Financial performance: A growing body of research suggests that sustainable investments can 
perform as well as or better than traditional investments over the long term.

l  Risk reduction: ESG factors can help to identify and mitigate certain financial risks, such as the risk of 
environmental regulation or social unrest.

Challenges of investing in sustainable investments

While there are many potential benefits to investing in sustainable investments, there are also some 
challenges that investors should be aware of. These include:

l  Limited investment options: The market for sustainable investments is still relatively new, so there 
may be fewer investment options available than for traditional investments.

l  Higher costs: Sustainable investments may have higher fees or expenses than traditional 
investments.

l  Difficulty measuring impact: It can be difficult to measure the social and environmental impact of 
investments, particularly for impact investors.

How to invest in sustainable investments

There are a number of ways to invest in sustainable investments. Investors can work with a financial advisor 
to develop an investment plan that meets their individual needs and goals. Investors can also invest in 
sustainable investments directly, through mutual funds, ETFs, or other investment vehicles.

Ways for investing in sustainable investments:

l  Start by doing your research: Learn about the different types of sustainable investments and the 
different investment vehicles that are available.

l  Consider your investment goals: What are your financial goals and what time horizon do you have?

l  Understand the risks involved: All investments carry risk, and sustainable investments are no 
exception.

l  Diversify your portfolio: Don't put all your eggs in one basket. Spread your money across a variety of 
different sustainable investments.

l  Monitor your investments: Keep an eye on your investments and make adjustments as needed.
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PÉù{ÉÒ ¥ÉÉWÖ©ÉÉÅ ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¶É° oÉÉ«É +à÷±Éà l«ÉÉÅ eÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ 

qÉàeÒ W´ÉÉ«É {É¾Ó

HÅ~É{ÉÒ+Éà{ÉÉà +É>~ÉÒ+Éà (>Ê{ÉÊ¶É«É±É ~ÉÎ¥±ÉH +Éè£ËùNÉ) +É´ÉÒ ùÂÉà ¾Éà«É Hà HÉà> ©«ÉÖ. 

£Åe{ÉÒ {É´ÉÒ +Éè£ù +oÉÉÇlÉÃ +à{É+à£+Éà +É´ÉÒ ù¾Ò ¾Éà«É l«ÉÉùà ùÉàHÉiÉHÉùÉà©ÉÉÅ lÉà{ÉÉ 

¡Él«Éà +àH +±ÉNÉ W +ÉHºÉÇiÉ C§ÉÖÅ oÉ> WlÉÖÅ ¾Éà«É Uà. HÅ>H {É´ÉÖÅ ¾Éà´ÉÉ{ÉÒ ±ÉÉNÉiÉÒ 

lÉà©É{Éà ùÉàHÉiÉ Hù´ÉÉ ~ÉiÉ ¡Éàùà Uà +{Éà ±ÉÉàHÉà {É´ÉÒ Hà ~É¾à±ÉÒ +Éè£ù Uà lÉàoÉÒ lÉà©ÉÉÅ 

>{´Éà»÷©Éà{÷ Hù´ÉÖÅ Xà>+à +à´ÉÉ LÉ«ÉÉ±É »ÉÉoÉà 2ÉàHÉiÉ H2´ÉÉ lÉä«ÉÉù oÉ> X«É Uà. HÅ~É{ÉÒ+Éà ~ÉiÉ +à »É©É«É©ÉÉÅ 

ùÉàHÉiÉHÉùÉà{Éà ~ÉÉàlÉÉ{ÉÒ lÉù£ LÉáSÉ´ÉÉ ©ÉÉà÷É qÉ´ÉÉ »ÉÉoÉà +ÉHºÉÇH ¡ÉSÉÉù]ÖÅ¥Éà¶É ~ÉiÉ SÉ±ÉÉ´ÉlÉÒ ¾Éà«É Uà. +©ÉÉùÉ 

Ê©ÉmÉ +{Éà ©«ÉÖ.£Åe Ê{ÉºiÉÉlÉ +Ê©ÉlÉ ÎmÉ´ÉàqÒ ±ÉÉàHÉà{ÉÒ +É ¡ÉHÉù{ÉÒ »ÉÉ>HÉè±ÉÉèY{Éà ÷ÉÅHÒ{Éà PÉiÉÒ ́ ÉÉù ~ÉÉàlÉÉ{ÉÉ 

´ÉGlÉ´«É©ÉÉÅ H¾àlÉÉ ¾Éà«É Uà Hà +É~ÉiÉÉ PÉù{ÉÒ ~ÉÉ»Éà ÊHe{ÉÒ{ÉÒ {É´ÉÒ ¾ÉèÎ»~É÷±É ¥É{Éà +à÷±Éà +É~ÉiÉà l«ÉÉÅ 

eÉ«ÉÉÊ±É»ÉÒ»É HùÉ´É´ÉÉ ~É¾ÉàÅSÉÒ WlÉÉ {ÉoÉÒ, Hà©ÉHà +É~ÉiÉ{Éà eÉ«ÉÉÊ±É»ÉÒ»É{ÉÒ W°ù {ÉoÉÒ, lÉÉà ~ÉUÒ {É´ÉÒ £Åe 

+Éè£ù +É>~ÉÒ+Éà©ÉÉÅ, +É~ÉiÉà lÉà ùÉàHÉiÉ Hù´ÉÉ{ÉÒ W°ù Uà Hà Hà©É +oÉ´ÉÉ lÉà©ÉÉÅ ùÉàHÉiÉ Hù´ÉÖÅ Xà>+à Hà {É¾Ó 

+à Ê´É¶Éà Ê´ÉSÉÉ«ÉÉÇ Hà »É©ÉV«ÉÉ Ê´É{ÉÉ ¶ÉÉ ©ÉÉ÷à >{´Éà»÷©Éà{÷ H2´ÉÉ qÉàeÒ W>+à UÒ+à ?

V«ÉÉùà ¶Éàù¥ÉXù{ÉÒ lÉàY{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ +àH»ÉÉoÉà hNÉ±ÉÉ¥ÉÅyÉ +É>~ÉÒ+Éà +É´É´ÉÉ ±ÉÉNÉà l«ÉÉùà +É´ÉÉà »É´ÉÉ±É 

qùàH <{´Éà»÷ù{Éà oÉ´ÉÉà +É´É¶ÉH Uà. lÉàoÉÒ +É~ÉiÉà +¾Ó +É>~ÉÒ+Éà©ÉÉÅ ùÉàHÉiÉ HùlÉÒ ́ ÉLÉlÉà ¶ÉÖÅ y«ÉÉ{É©ÉÉÅ ùÉLÉ´ÉÖÅ 

Xà>+à +à Ê´É¶Éà »Éù³ SÉSÉÉÇ HùÒ+à. 

>»«ÉÖ+ù HÅ~É{ÉÒ{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±ÉÉà 

+É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ{ÉÉ ©Éè{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ XiÉÒ ±Éà´ÉÉà »ÉÉäoÉÒ ©É¾n´É{ÉÉà Uà. +É ©Éè{ÉàW©Éà{÷à 

+NÉÉA ¡É©ÉÉà÷ Hùà±ÉÒ +{«É HÅ~É{ÉÒ+Éà{ÉÉà ¾É±É Hà´ÉÉà lÉÉ±É Uà +à XiÉÒ ±Éà´ÉÖÅ WÉà>+à. HÅ~É{ÉÒ G«ÉÉ AvÉàNÉ©ÉÉÅ Uà, 

+É AvÉàNÉ©ÉÉÅ +{«É HÅ~É{ÉÒ+Éà Hà´ÉÒ Uà, lÉà©É{ÉÒ ́ ÉSSÉà Hà´ÉÒ ¾ùÒ£É> Uà, »HÉà~É Hà´ÉÉà Uà, +à W AvÉàNÉ{ÉÒ +{«É 

HÅ~É{ÉÒ+Éà{ÉÉ ¶Éàù{ÉÉ §ÉÉ´ÉÉà{ÉÉà ÷Äà{e ¶ÉÖÅ Uà ? lÉà©ÉÉÅ Hà´ÉÒ ´ÉyÉPÉ÷ oÉÉ«É Uà ´ÉNÉàùà Wà´ÉÒ ¥ÉÉ¥ÉlÉÉà XiÉÒ ±ÉÉà. 

+É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ »~ÉyÉÉÇ©ÉÉÅ +ÉNÉ³ ´ÉyÉ´ÉÉ Hà÷±ÉÒ »ÉKÉ©É Uà lÉà »É©ÉW´ÉÉ{ÉÉà ¡É«ÉÉ»É Hù´ÉÉà WÉà>+à. 

+É ¥ÉyÉÒ Ê´ÉNÉlÉÉà HÅ~É{ÉÒ{ÉÉ ¡ÉÉà»~ÉàG÷»É©ÉÉÅ WiÉÉ´Éà±ÉÒ ¾Éà«É Uà. +É÷±ÉÖÅ »É©ÉW´ÉÉ ©ÉÉ÷à HÉà> +»ÉÉyÉÉùiÉ ¥ÉÖÊu{ÉÒ 

+É>~ÉÒ+Éà +É´Éà +à÷±Éà ùÉàHÉiÉ Hù´ÉÖÅ W +à´ÉÖÅ W°ùÒ Uà ?

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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W°ù ~ÉelÉÒ {ÉoÉÒ. +É »ÉÉoÉà +à ~ÉiÉ XiÉÒ ±ÉÉà Hà lÉà©ÉÉÅ HÅ~É{ÉÒ »ÉÉ©Éà{ÉÉ »ÉÅ§ÉÊ´ÉlÉ XàLÉ©ÉÉà ~ÉiÉ +É~Éà±ÉÉÅ ¾Éà«É Uà. 

lÉà©É UlÉÉÅ ©Éè{ÉàW©Éà{÷{ÉÉà ÷ÄàH ùàHeÇ »ÉÉäoÉÒ ©ÉÖL«É ¥ÉÉ¥ÉlÉ Uà.

»ÉàG÷ù{ÉÒ lÉàYoÉÒ qÉàù´ÉÉ> W´ÉÖÅ {É¾Ó 

HÉà> SÉÉàI»É »ÉàG÷2©ÉÉÅ ¾É±É lÉàY Uà lÉàoÉÒ lÉà »ÉàG÷ù{ÉÒ HÅ~É{ÉÒ+Éà +É>~ÉÒ+Éà »ÉÉoÉà {ÉÒH³Ò ~Éeà Uà. +àH ́ ÉÉù 

+É>÷Ò »ÉàG÷2{ÉÒ lÉàY©ÉÉÅ +É>÷Ò A£â »ÉÉè¢÷´Éàù HÅ~É{ÉÒ+Éà{ÉÒ ́ ÉiÉXù {ÉÒH³Ò ¾lÉÒ, Wà eÉè÷ HÉè©É HÅ~É{ÉÒ{ÉÉ 

{ÉÉ©Éà ~ÉiÉ XiÉÒlÉÒ oÉ> ¾lÉÒ. PÉiÉÒ ́ ÉÉù lÉÉà HÅ~É{ÉÒ+Éà »ÉàG÷ù{ÉÒ lÉàY WÉà> ~ÉÉàlÉÉ{ÉÖÅ {ÉÉ©É ~ÉiÉ ¥Éq±ÉÉ´ÉÒ {ÉÉLÉà 

Uà +{Éà Wà lÉà »ÉàG÷2{ÉÒ HÅ~É{ÉÒ qàLÉÉ´ÉÉ ©ÉÉ÷à +à ©ÉÖW¥É{ÉÖÅ {ÉÉ©É ùÉLÉÒ ±Éà Uà. +É´ÉÖÅ +NÉÉA LÉÚ¥É ¥É{ÉlÉÖÅ ¾lÉÖÅ lÉàoÉÒ 

»Éà¥ÉÒ+à +à´ÉÉà Ê{É«É©É ¥É{ÉÉ´«ÉÉà Hà HÅ~É{ÉÒ Wà {ÉÉ©É yÉùÉ´Éà lÉà Ê¥É]{Éà»É©ÉÉÅ lÉà{ÉÉà SÉÉàI»É (+É¶Éùà 50 ÷HÉ) 

Ê¾»»ÉÉà ¾Éà´ÉÉà W°ùÒ ù¾à¶Éà. +É>~ÉÒ+Éà{ÉÒ ©ÉÉHâ÷©ÉÉÅ +É~ÉiÉà l«ÉÉÅ ±ÉÉàHÉà{ÉÒ ]÷~É÷ H©ÉÉ> ±Éà´ÉÉ{ÉÒ ©É{ÉÉà´ÉÞÎnÉ 

HÉ©É 52 ±ÉÉNÉÒ X«É Uà. Wà{Éà ±ÉÒyÉà HÅ~É{ÉÒ+Éà ùÉàHÉiÉHÉùÉà{Éà NÉàù©ÉÉNÉâ qÉàù´ÉÉ©ÉÉÅ Hà £»ÉÉ´ÉÒ qà´ÉÉ©ÉÉÅ »Éù³lÉÉoÉÒ 

»É£³ oÉ> X«É Uà. 

+NÉÉA{ÉÉ He´ÉÉ +{ÉÖ§É´ÉÉà{Éà «ÉÉq HùÉà 

+àH XiÉÒlÉÒ ~ÉÉ´É2 HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà{ÉÉà qÉLÉ±ÉÉà ©ÉÉà÷É §ÉÉNÉ{ÉÉ ±ÉÉàHÉà{Éà «ÉÉq W ¾¶Éà. Wà©ÉÉÅ ~ÉÉ´Éù 

»ÉàG÷ù{ÉÒ +{Éà ©ÉÉHâË÷NÉ{ÉÒ ¥ÉÉà±É¥ÉÉ±ÉÉ{Éà ±ÉÒyÉà +ùY+Éà Hù´ÉÉ ©ÉÉ÷à HlÉÉù ±ÉÉNÉÒ ¾lÉÒ +{Éà >»«ÉÚ ~ÉiÉ +{ÉàH 

NÉiÉÉà U±ÉHÉ> NÉ«ÉÉà ¾lÉÉà, ~ÉùÅlÉÖ +ÉLÉùà ¥ÉXù©ÉÉÅ +ÉÅSÉHÉ +É´«ÉÉ ¥ÉÉq +É ¶Éàù{ÉÉà W ~ÉÉ´Éù H÷ oÉ> NÉ«ÉÉà 

¾lÉÉà +{Éà ±ÉÉàHÉà{Éà §ÉÉùà {ÉÖH»ÉÉ{ÉÒ{ÉÉà ¶ÉÉàH ±ÉÉN«ÉÉà ¾lÉÉà. Hà©É Hà +à >»«ÉÚ{ÉÉà +Éè£ù §ÉÉ´É ́ ÉyÉÖ~ÉelÉÉà DSÉÉà ¾lÉÉà 

+à »Él«É ¶É°©ÉÉÅ ±ÉÉàHÉà{Éà »É©ÉX«ÉÖÅ {É¾ÉàlÉÖ.

OÉàËeNÉ XiÉ´ÉÉ{ÉÖÅ ©É¾n´É »É©ÉXà

ùÉàHÉiÉHÉùÉà{Éà HÅ~É{ÉÒ{ÉÉ +É>~ÉÒ+Éà Ê´É¶Éà ©ÉÉNÉÇq¶ÉÇ{É ©É³à +à ©ÉÉ÷à »Éà¥ÉÒ+à OÉàËeNÉ £ùÊW«ÉÉlÉ ¥É{ÉÉ´«ÉÖÅ Uà. +É 

OÉàËeNÉ ¶Éàù{ÉÉ §ÉÉ´É Ê»É´ÉÉ«É{ÉÒ ¥ÉÉ¥ÉlÉÉà{ÉÉà +§«ÉÉ»É HùÒ{Éà +~ÉÉ«ÉÖÅ ¾Éà«É Uà, Wà©ÉÉÅ HÅ~É{ÉÒ £ÅeÉ©Éà{÷±»É{ÉÒ 

xÎº÷+à Hà÷±ÉÒ ©ÉW¥ÉÚlÉ Uà lÉà{ÉÉà Ê{Éqâ¶É HùÉ«É Uà. XàHà +É©ÉÉÅ PÉiÉÒ ´ÉÉù +à´ÉÖÅ WÉà´ÉÉ ©É³lÉÖÅ ¾Éà«É Uà Hà DSÉÉ 

OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éàù{ÉÉà §ÉÉ´É ~ÉeÒ X«É Uà +{Éà {ÉÒSÉÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éàù{ÉÉà §ÉÉ´É SÉÉ±ÉÒ X«É 
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Uà, ~ÉùÅlÉÖ ́ ÉÉ»lÉ´É©ÉÉÅ ùÉàHÉiÉHÉùÉà+à ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÖÅ ùÉàHÉiÉ Hù´ÉÖÅ ¾Éà«É lÉÉà HÅ~É{ÉÒ{ÉÖÅ OÉàËeNÉ DSÉÖÅ Uà Hà {É¾Ó lÉà 

XiÉÒ ±Éà´ÉÖÅ WÉà>+à. ¥ÉÉHÒ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éàù{ÉÉà §ÉÉ´É DSÉÉà LÉÚ±Éà Hà ́ ÉyÉà +à ©ÉÉ÷à +Éè~Éùà÷ùÉà ù©ÉlÉ NÉÉàc´ÉÒ{Éà +à 

HÉ©É HùÒ ±ÉàlÉÉ ¾Éà«É Uà. »ÉÉùÉ OÉàËeNÉ´ÉÉ³Ò HÅ~É{ÉÒ{ÉÉ ¶Éàù{ÉÉà §ÉÉ´É Ê±ÉÎ»÷ÅNÉ ¥ÉÉq PÉ÷Ò X«É lÉÉà~ÉiÉ ~ÉàÊ{ÉH©ÉÉÅ 

+É´ÉÒ W´ÉÖÅ Xà>+à {É¾Ó, C±É÷É{ÉÖÅ +à ´ÉLÉlÉà +à ¶Éàù ´ÉyÉÖ LÉùÒqÒ{Éà ùÉLÉÒ ©ÉÚHÒ ¶ÉHÉ«É, HÉùiÉHà £ÅeÉ©Éà{÷±É 

»ÉÉùÉÅ Uà lÉÉà §ÉÊ´Éº«É©ÉÉÅ +É ¶Éàù{ÉÉà §ÉÉ´É DSÉÉà W¶Éà.

±ÉÉàHÉà+à HÅ~É{ÉÒ{ÉÉ {ÉÉ©Éà +{Éà ~ÉÉ´Éù{Éà {ÉÉ©Éà U±ÉÉÅNÉ ±ÉNÉÉ´ÉÒ ¾lÉÒ, Wà©ÉÉÅ Ê±ÉÎ»÷ÅNÉ ¥ÉÉq LÉÚ±Éà±ÉÉ {ÉÒSÉÉ §ÉÉ´Éà 

eÚ¥É´ÉÉ{ÉÒ {ÉÉà¥ÉlÉ +É´ÉÒ ¾lÉÒ. WÉàHà HÅ~É{ÉÒ+à l«ÉÉù ¥ÉÉq ¥ÉÉè{É»É X¾à2 HùÒ{Éà ¶ÉàùyÉÉùHÉà{Éà ùÉ¾lÉ +É~É´ÉÉ{ÉÒ 

HÉàÊ¶É¶É HùÒ ¾lÉÒ. +±É¥ÉnÉ, Wà©ÉiÉà Ê±ÉÎ»÷ÅNÉ ¥ÉÉq +É ¶Éàù ±ÉÒyÉÉ ¾¶Éà lÉà©É{Éà H«ÉÉÅH ±ÉÉ§É oÉ«ÉÉà ¾Éà> ¶ÉHà. +¾Ó 

¥ÉÉàyÉ +à ©É²«ÉÉà Hà Wà ¥É¾Ö NÉÉWà lÉà ¥É¾Ö ́ É2»Éà +à´ÉÖÅ {É ~ÉiÉ ¥É{Éà +{Éà PÉiÉÒ ́ ÉÉù Ê±ÉÎ»÷ÅNÉ ¥ÉÉq ¶Éàù LÉùÒq´ÉÉ©ÉÉÅ 

´ÉyÉÖ »ÉÉù ù¾à Uà. +à÷±Éà Hà +É>~ÉÒ+Éà©ÉÉÅ W ùÉàHÉiÉ Hù´ÉÖÅ W°ùÒ {ÉoÉÒ. +É´ÉÉà W ¾É>£É> ÊH»»ÉÉà ́ Éù»ÉÉà ~ÉÚ´Éâ 

©ÉÉàNÉÇ{É »÷à{É±ÉÒ{ÉÒ +Éè£ù©ÉÉÅ +{Éà ©ÉÉ»÷2 NÉà>{É©ÉÉÅ ~ÉiÉ ¥É{«ÉÉà ¾lÉÉà. ÷ÚÅH©ÉÉÅ Wà{ÉÉà +ÊlÉ¡ÉSÉÉù oÉÉ«É l«ÉÉÅ +{Éà 

V«ÉÉÅ ±ÉÉàHÉà ¥É¾Ö PÉà±ÉÉ oÉÉ«É l«ÉÉÅ ~ÉiÉ SÉàlÉÒ W´ÉÖÅ »ÉÉùÖÅ.

W»÷ £Éàù «ÉÉàù >{£Éè©Éâ¶É{É

- +àH +§«ÉÉ»É H¾à Uà Hà 2007oÉÒ 2010 (»É~÷à©¥Éù »ÉÖyÉÒ) qùÊ©É«ÉÉ{É +É´Éà±ÉÉ 116 Wà÷±ÉÉ 

>»«ÉÚ+Éà©ÉÉÅoÉÒ 60 ÷HÉ ¶ÉàùÉà lÉà{ÉÉ >»«ÉÉÚ §ÉÉ´ÉÉàoÉÒ {ÉÒSÉÉ ¥ÉÉà±ÉÉ«ÉÉ ¾lÉÉ.

- 1985-86oÉÒ ±É> 1992-93 qùÊ©É«ÉÉ{É +É´Éà±ÉÉ +{ÉàH >»«ÉÖ+Éà©ÉÉÅ ±ÉÉLÉÉà ùÉàHÉiÉHÉùÉà{ÉÉ 

HùÉàeÉà °Ê~É«ÉÉ eÚ¥ÉÒ NÉ«ÉÉ, Wà{ÉÉ {ÉÉ©É{ÉÖÅ ùÉàHÉiÉHÉùÉà+à HÉ«É©É{ÉÖÅ {ÉÉ¾Ò {ÉÉLÉ´ÉÖÅ ~Ée¬ÖÅ ¾lÉÖÅ.

- ~ÉÎ¥±ÉH <»«ÉÚ ±ÉÉ´É{ÉÉùÒ »ÉÅL«ÉÉ¥ÉÅyÉ HÅ~É{ÉÒ+Éà{ÉÉ ¡É©ÉÉà÷ùÉà ~ÉUÒoÉÒ NÉÉ«É¥É oÉ> WlÉÉ, ¾´Éà +É´ÉÒ 

HÅ~É{ÉÒ+Éà ́ ÉàÊ{ÉË¶ÉNÉ HÅ~É{ÉÒ+Éà NÉiÉÉ«É Uà, Wà{ÉÉà HÉà> ~ÉnÉÉà {ÉoÉÒ +{Éà Wà©É{ÉÉà ~ÉnÉÉà Uà lÉà©É{ÉÒ ~ÉÉ»Éà ¾´Éà 

~Éä»ÉÉ {ÉoÉÒ.
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INVESTOR PROTECTION THROUGH EDUCATION
On behalf of Investor Education & Welfare Association.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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