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Demystifying Debt Funds
Debt funds, also known as fixed income or bond funds, are investment vehicles that pool 
investors' money to invest in a diversified portfolio of debt securities issued by 
governments, corporations, or other entities. They are known for their relatively lower risk 
compared to equity funds, as they generate returns primarily from interest income and aim 
to provide a steady stream of income with potential capital appreciation. However, there 
are several myths and misconceptions surrounding debt funds that may mislead investors.
Let's take a closer look at some of these myths and debunk them.
Debt funds are risk-free investments.
Debt funds are often considered to be low-risk investments, but they are not entirely risk-
free. While they may be less volatile compared to equity funds, debt funds are exposed to 
various risks, such as interest rate risk, credit risk, and liquidity risk. When interest rates 
rise, bond prices typically fall, which can result in capital losses for debt funds. Credit risk 
refers to the risk of default by the issuers of the bonds held in the portfolio. Different bonds 
have varying credit ratings, and lower-rated bonds may have a higher risk of default. 
Liquidity risk refers to the risk of not being able to buy or sell bonds at fair prices due to 
insufficient market liquidity. It's important for investors to understand and assess these 
risks before investing in debt funds.
Debt Funds offer fixed returns

Contrary to popular belief, debt funds do not offer fixed returns. The returns 
generated by debt funds are subject to market fluctuations and can vary over 
time. The performance of debt funds depends on various factors, such as 
changes in interest rates, credit quality of the bonds in the portfolio, and overall 
market conditions. While debt funds aim to provide a steady stream of income, 
the returns are not guaranteed and can fluctuate.
Debt funds are only for conservative investors
Debt funds are often associated with conservative investors who are risk-averse 
and prioritize capital preservation. While debt funds can be a suitable option for 
conservative investors, they can also be part of a well-diversified portfolio for 
investors with different risk tolerances and investment objectives.
Debt funds are similar to fixed deposits.
Debt funds are often compared to fixed deposits due to their income generation 
potential, but they are not the same. Fixed deposits are offered by banks and are 
considered relatively safer, as they are backed by deposit insurance and offer 

fixed returns for a specific term. Debt funds are subject to market risks and the 
returns are based on the performance of the underlying bonds in the portfolio.
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - APRIL 2023

Ø Advertisement code for Investment Advisers (IA) and Research Analysts (RA)

In order to tighten the manner in which IAs and RAs use advertisements, SEBI vide its circular dated April 5, 

2023, has directed them to ensure certain compliances as follows with respect to the advertisements they issue 

targeted at investors. 

The information/disclosures that  the  advertisement  shall  contain,  include  the following.

i. Name of the IA/RA as registered with SEBI, registered office address, SEBI Registration No., 

logo/brand name/trade name of IA/RA, and CIN of the IA/RA, if applicable.

ii. Information which is accurate, true and complete in unambiguous and concise language.  

iii. Standard warning in  legible  fonts  (minimum  10  font  size)  which  states "Investment  in  securities  

market  are  subject  to  market  risks.  Read all the related documents carefully before investing." No 

addition or deletion of words shall be made to/from the standard warning.

iv. In audio-visual media based advertisements, the standard warning in visual media based advertisement 

and accompanying voice over reiteration shall be audible in a clear  and  understandable  manner.  For 

example, in  standard warning  both  the  visual  and  the  voice  over  reiteration  containing  20  words 

should run  for  at  least  10  seconds and done in a manner that is clear  and understandable.

v. Whenever the advertisement is being issued in a language other than English, it will  be  ensured  that  

the  standard  warning  is  accurately  translated  in  the language of the advertisement.

vi. In case the mode of advertisement is SMS/Message/Pop-up, social media etc. and  the  details  such  as  

full  name,  logo/brand  name,  full  registered  office address, SEBI registration number, membership 

number of a SEBI recognized supervisory  body  and  standard  disclaimer  are  not  mentioned,  then  

official website hyperlink should be provided in such SMS/Message/Pop-up, etc. and the website must 

contain all such details. 

vii. In case any specific security/securities are displayed in the advertisement as examples, disclaimer that 

"The securities quoted are for illustration only and are not recommendatory" should be 

mentioned.

viii. Advertisements and communications/correspondences with clients  shall include the disclaimer that 

"Registration granted by SEBI, membership of BASL (in case of IAs) and certification from 

NISM in no way guarantee performance of the intermediary or provide any assurance of returns 

to investors."

(Courtesy: BSE IPF/SEBI)
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The advertisement shall not contain:

i. Anything which is prohibited for publication under the law.

ii. Statements which  are  false,  misleading,  biased  or  deceptive,  based  on assumptions or projections.

iii. Any misleading or deceptive testimonials. 

iv. Statements which, directly or by implication or by omission, may mislead the investor. 

v. Any statement likely to be misunderstood or likely to disguise the significance of the same or any other 

statement contained in the advertisement.

vi. Any statement designed to exploit the lack of experience or knowledge of the investors. 

vii. Any statement that is exaggerated or is inconsistent with or unrelated to the nature and risk and return 

profile of the product. 

viii. Extensive use of technical or legal terminology or complex language and the inclusion of excessive 

details which may distract the investors.

ix. Reference to any report, analysis, or service as free, unless it actually is free and without condition or 

obligation.

x. Any promise or guarantee of assured or risk free return to the investors.  The advertisement shall not 

imply any assured returns or minimum returns or target return or percentage accuracy or service 

provision till achievement of target returns or any other nomenclature that gives the impression to the 

client that  the  investment  advice/recommendation  of  research  report  is  risk-free and/or not 

susceptible to market risks and/or that it can generate returns with any level of assurance. 

xi. Any statement which directly or indirectly discredits other advertisements or intermediaries  or  makes  

unfair  comparisons  or  ascribes  any  qualitative advantage over other intermediaries directly or 

indirectly.

xii. Reference to past performance of the IA/RA.  

xiii. Superlative  terms  such  as  "Best",  "No.  1",  Top  Adviser/Research  Analyst, "Leading", "One of the 

best amongst market leaders", etc. so as to provide any endorsement of quality or standing of the IA/RA. 

However, factual details of awards  received  by  the  IA/RA  from  independent  organizations  may  be 

included.  

The above provisions shall be applicable with effect from May 01, 2023.  

Impact on Investors:    With these measures, SEBI has brought regulatory control over the often misleading 

advertisements issued by unauthorised advisors mushrooming in the market to lure the innocent investors. 

Since print and digital media has been used extensively by these fraudsters, SEBI has taken this important 

step to protect the interest of investors. 

Link of the circular  https://www.sebi.gov.in/legal/circulars/apr-2023/advertisement-code-for-investment-

advisers-ia-and-research-analysts-ra-_69798.html 
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+É ¾HÒHlÉ ́ «ÉÎGlÉoÉÒ ±É> »É©ÉOÉ qà¶É{Éà ±ÉÉNÉÖ ~Éeà Uà

Ê´É¹É§Éù©ÉÉÅ oÉÉàeÉà »É©É«É ~É¾à±ÉÉÅ Xà´ÉÉ ©É³à±ÉÒ +ÉÌoÉH H÷ÉàH÷Ò, +à{ÉÉÅ +©ÉÖH ´Éù»ÉÉà ~É¾à±ÉÉÅ  
»É¥É-¡ÉÉ>©É, ¥Éè{HÉàoÉÒ ©ÉÎ±÷ {Éà¶É{É±É HÅ~É{ÉÒ+Éà »ÉÖyÉÒ{ÉÉÅ Ac©ÉiÉÉÅ ´ÉNÉàùà +É~ÉiÉÉ ©ÉÉ{É»É~É÷ ~Éù ¾Y 
lÉÉX W Uà, Wà §É±Éà oÉ«ÉÖÅ «ÉÖ.+à»É.+à.©ÉÉÅ +{Éà «ÉÖùÉà~É©ÉÉÅ, ~ÉiÉ lÉà{ÉÒ NÉÅ§ÉÒù +»ÉùÉà +É~ÉiÉÉ qà¶É ~Éù, 
+É~ÉiÉÉ +oÉÇlÉÅmÉ +{Éà ¥ÉXùÉà 52 ~ÉiÉ oÉ> ¾lÉÒ. ́ ÉäÊ¹ÉHÒHùiÉ{ÉÒ +É +»ÉùÉà ¾´Éà ~ÉUÒ oÉlÉÒ W ù¾à¶Éà, 
Hà©É Hà ¾´Éà lÉÉà N±ÉÉà¥É±ÉÉ>]à¶É{É{ÉÉà W©ÉÉ{ÉÉà ́ ÉyÉlÉÉà ù¾à´ÉÉ{ÉÉà Uà. Wà©ÉÉÅ Hùà HÉà>, {Éà §Éùà HÉà> Wà´ÉÉà PÉÉ÷ 
~ÉiÉ Xà´ÉÉ ©É³Ò ¶ÉHà, lÉà©É UlÉÉÅ +É~ÉiÉà +É~ÉiÉÉ Y´É{É©ÉÉÅ ¥ÉSÉlÉ{Éà {ÉÉàÅyÉ~ÉÉmÉ »oÉÉ{É +É~«ÉÖÅ ¾¶Éà lÉÉà 
»ÉÅWÉàNÉÉà »ÉÉ©Éà H©É»Éà H©É +É~ÉiÉÒ ùKÉÉ »ÉÉùÒ ùÒlÉà HùÒ ¶ÉHÒ¶ÉÖÅ. Wà+Éà ¥ÉSÉlÉ{Éà WùÉ ~ÉiÉ ©É¾n´É {É¾Ó +É~Éà 
Hà lÉà{ÉÒ PÉÉàù A~ÉàKÉÉ Hù¶Éà lÉà{ÉÖÅ ¥ÉSÉ´ÉÖÅ ©ÉÖ¶Hà±É ¥É{ÉÒ W¶Éà. >{É ¶ÉÉè÷Ç, ¥ÉSÉlÉ Hù¶ÉÉà lÉÉà ¥ÉSÉÒ W¶ÉÉà. +¾Ó ¥ÉSÉlÉ{ÉÒ Hà÷±ÉÒH ~ÉÉ«ÉÉ{ÉÒ 
+{Éà ©ÉèÎG÷H±É ́ ÉÉlÉÉà »É©ÉY+à...

~É¾à±ÉÒ +É´ÉHoÉÒ W ¥ÉSÉlÉ ¶É° oÉ> W´ÉÒ Xà<+à

HÉà> H¾à Hà Ê{É´ÉÞÊnÉ{ÉÖÅ +É«ÉÉàW{É H«ÉÉ ́ Éù»ÉoÉÒ SÉÉ±ÉÖ Hù´ÉÖÅ Xà<+à? lÉÉà lÉà{ÉÉà »Éù³ W´ÉÉ¥É Uà, ~É¾à±ÉÒ +É´ÉH ¶É° oÉÉ«É +à Êq´É»ÉoÉÒ. 
¥ÉSÉlÉ{ÉÉà »~Éº÷ Ê»ÉuÉÅlÉ Uà, H©ÉÉ+Éà, ¥ÉSÉÉ´ÉÉà +{Éà ~ÉUÒ ́ ÉÉ~ÉùÉà, ~ÉùÅlÉÖ ©ÉÉà÷à §ÉÉNÉà ±ÉÉàHÉà H©ÉÉ«ÉÉ ~ÉUÒ lÉùlÉ ́ ÉÉ~Éù´ÉÉ{ÉÖÅ ¶É° HùÒ qà 
Uà +{Éà ~ÉUÒ ¥ÉSÉà lÉÉà ¥ÉSÉlÉ{ÉÉà Ê´ÉSÉÉù Hùà Uà. +É©É lÉÉà ~Éä»ÉÉ ¥ÉSÉ´ÉÉ ©ÉÖ¶Hà±É Uà, LÉÉ»É HùÒ{Éà +É ©ÉÉàÅPÉ´ÉÉùÒ{ÉÉ HÉ³©ÉÉÅ «Éà{ÉHà{É 
¡ÉHÉùàiÉ ~Éä»ÉÉ ¥ÉSÉÉ´É´ÉÉ ~Ée¶Éà. Xà lÉ©ÉÉùà +àH »É±ÉÉ©ÉlÉ §ÉÊ´Éº«É C§ÉÖÅ Hù´ÉÖÅ ¾¶Éà lÉÉà ́ ÉlÉÇ©ÉÉ{É©ÉÉÅ oÉÉàeÖÅ »É¾{É-HùH»Éù HùÒ{Éà ~ÉiÉ 
¥ÉSÉlÉ Hù´ÉÒ W°ùÒ Uà. +±É¥ÉnÉ, +É ©ÉÖtÉà qùàH ́ «ÉÎGlÉ ©ÉÉ÷à WÖqÉà WÖqÉà ¾Éà> ¶ÉHà. PÉiÉÉ lÉÉà ́ ÉNÉù +É´ÉHà ~ÉiÉ ~Éä»ÉÉ ́ ÉÉ~ÉùlÉÉ ¾Éà«É Uà, 
+à÷±Éà Hà +É´ÉH HùlÉÉÅ lÉà©É{ÉÉ LÉSÉÇ ´ÉyÉÖ ¾Éà«É Uà +{Éà lÉà©É{ÉÖÅ NÉÉeÖÅ AyÉÉùÒ ~Éù SÉÉ±ÉlÉÖÅ ¾Éà«É Uà. JàÊe÷ HÉeÇ H±SÉù©ÉÉÅ Y´ÉlÉÉ ±ÉÉàHÉà 
+É{ÉÉ Ê¶ÉHÉù ¥É{ÉÒ X«É Uà +{Éà ~ÉUÒ qà´ÉÉÅ{ÉÉÅ HÚÅeÉ³É©ÉÉÅ G«ÉÉùà +É´ÉÒ X«É Uà lÉà{ÉÒ lÉà©É{Éà ~ÉÉàlÉÉ{Éà ~ÉiÉ LÉ¥Éù ù¾àlÉÒ {ÉoÉÒ.

Ê¾»ÉÉ¥É ±ÉLÉ´ÉÉ{ÉÒ ¾àÊ¥É÷ ùÉLÉÉà

+É~ÉiÉà ùÉàWàùÉàW{ÉÉ Ê¾»ÉÉ¥É ±ÉLÉ´ÉÉ{ÉÒ ¾àÊ¥É÷ ùÉLÉÒ¶ÉÖÅ lÉÉà +É~ÉiÉ{Éà +à LÉ«ÉÉ±É +É´É´ÉÉà ¶É° oÉ> W¶Éà Hà +É~ÉiÉà H«ÉÉ LÉÉà÷É LÉSÉÇ 
HùÒ {ÉÉLÉÒ+à UÒ+à. ¥ÉÒWÖÅ, lÉà{ÉÉoÉÒ +É~ÉiÉ{Éà H«ÉÉ LÉSÉÇ ~Éù HÉ~É ©ÉÚH´ÉÉà lÉà{ÉÉà +ÅqÉW ~ÉiÉ +É´É´ÉÉ ±ÉÉNÉ¶Éà. +É~ÉiÉà ´ÉyÉÉùÉ{ÉÒ 
+É´ÉH ©ÉÉ÷à ©É¾à{ÉlÉ Hù´ÉÒ ~Éeà +à©É Uà lÉà ~ÉiÉ +É{ÉÉoÉÒ »É©ÉX¶Éà.

Ê¥É{ÉW°ùÒ LÉSÉÇ ÷É³Éà

+É~ÉiÉà Ê´ÉSÉÉùlÉÉ {ÉoÉÒ, ËHlÉÖ XiÉlÉÉ-+XiÉlÉÉ +É~ÉiÉà Hà÷±ÉÉ«É Ê¥É{ÉW°ùÒ LÉSÉÉÇ HùÒ {ÉÉLÉlÉÉÅ ù¾Ò+à UÒ+à. LÉÉ»É HùÒ{Éà 
+É~ÉiÉ{Éà W°ù ¾Éà«É Hà {É ¾Éà«É +É~ÉiÉà ́ ÉÉùlÉ¾à´ÉÉùà LÉùÒqÒ HùÒ ±É>+à UÒ+à. LÉÉ»É HùÒ{Éà ©ÉÊ¾±ÉÉ+Éà ¶ÉÉèË~ÉNÉ ©ÉÉ÷à {ÉÒH³à l«ÉÉùà 
lÉà©É{Éà §ÉÉN«Éà W ¡É©ÉÉiÉ§ÉÉ{É ù¾à Uà. PÉiÉÒ ´ÉÉù lÉÉà ©ÉÊ¾±ÉÉ+Éà Êe¡Éà¶É{É©ÉÉÅoÉÒ ©ÉÖGlÉ oÉ´ÉÉ ©ÉÉ÷à Hà ÷É>©É ~É»ÉÉù Hù´ÉÉ ©ÉÉ÷à ~ÉiÉ 
LÉùÒqÒ Hù´ÉÉ {ÉÒH³Ò ~ÉelÉÒ ¾Éà«É Uà. Hà÷±ÉÒH ´ÉÉù +É £è¶É{É ¥É{ÉÒ{Éà HÉ©É Hùà Uà. PÉiÉÒ ´ÉÉù ÷Éà³É©ÉÉÅ +É HÉ©É oÉ> WlÉÉÅ ¾Éà«É Uà. 
PÉiÉÒ ´ÉÉù qàLÉÉqàLÉÒ©ÉÉÅ. HÅ>H {É´ÉÖÅ ¥ÉXù©ÉÉÅ +É´«ÉÖÅ Hà »Éà±É ±ÉÉN«ÉÖÅ Hà ±ÉÉàHÉà LÉùÒqÒ ©ÉÉ÷à {ÉÒH³Ò ~Éeà Uà. +É ©ÉÉ{ÉÊ»ÉHlÉÉ »ÉÉoÉà 
¥ÉSÉlÉ{ÉÉ NÉÖiÉ Ê´ÉH»É´ÉÉ HÊc{É ¥É{ÉÒ X«É Uà, Wà{ÉÉà H«ÉÉùàH ¥É¾Ö ©ÉÉàeàoÉÒ LÉ«ÉÉ±É +É´Éà Uà +oÉ´ÉÉ H~ÉùÉ »ÉÅXàNÉÉà©ÉÉÅ +à{ÉÉà +¾à»ÉÉ»É 
oÉÉ«É Uà l«ÉÉùà PÉjÅ ©ÉÉàeÖÅ oÉ> SÉÚH«ÉÖÅ ¾Éà«É Uà.

~Éä»ÉÉ ~ÉeÒ ù¾à lÉà ~ÉiÉ {ÉÖH»ÉÉ{ÉÒ

±ÉÉàHÉà ¥Éè{H »ÉàË´ÉNÉ +HÉA{÷©ÉÉÅ ¾XùÉà °Ê~É«ÉÉ ùÉLÉÒ ©ÉÚHlÉÉ ¾Éà«É Uà. W«ÉÉÅ lÉà©É{Éà {ÉY´ÉÖÅ ´«ÉÉW ©É³à Uà, lÉà©É UlÉÉÅ ±ÉÉàHÉà{Éà lÉà{ÉÉà 
LÉ«ÉÉ±É ù¾àlÉÉà {ÉoÉÒ, LÉùàLÉù lÉÉà ±ÉÉàHÉà+à SÉÉàI»É W°ùÒ ùH©ÉoÉÒ ́ ÉyÉÖ {ÉÉiÉÉÅ »ÉàË´ÉNÉ LÉÉlÉÉ©ÉÉÅ ©ÉÚHÒ ùÉLÉ´ÉÉ {É¾Ó, ¥É±ÉHà lÉà{Éà ¥Éq±Éà 

~Éä»ÉÉ ¥ÉSÉÉ´É¶ÉÉà lÉÉà ¥ÉSÉ¶ÉÉà

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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+à {ÉÉiÉÉÅ{ÉÖ ~ÉÉàlÉÉ{ÉÒ W°Êù«ÉÉlÉ{Éà +ÉyÉÉùà ùÉàHÉiÉ HùÒ {ÉÉLÉ´ÉÖÅ Xà>+à. +oÉÉÇlÉÃ +à {ÉÉiÉÉÅ©ÉÉoÉÒ {É´ÉÉ +{Éà ́ ÉyÉÖ ́ É³lÉù °~Éà {ÉÉiÉÉÅ{ÉÖ 
»ÉWÇ{É oÉlÉÖÅ ù¾à´ÉÖÅ Xà>+à. ~Éä»ÉÉ©ÉÉÅoÉÒ ~Éä»ÉÉ {É ¥É{Éà lÉÉà +à LÉÉà÷{ÉÉà yÉÅyÉÉà NÉiÉÉ«É.

´É¾à±ÉÖÅ ùÉàHÉiÉ ¶É° HùÉà

ùÉàHÉiÉ{ÉÖÅ HÉ©É ́ É¾à±ÉÉ»Éù ¶É° HùÒ qà´ÉÖÅ Xà>+à. ~ÉUÒ HùÒ¶ÉÖÅ-~ÉUÒ HùÒ¶ÉÖÅ Wà´ÉÉÅ ¥É¾É{ÉÉÅ »ÉÉoÉà +É HÉ©É LÉáSÉlÉÉÅ ù¾à´ÉÖÅ Xà>+à {É¾Ó. 
~ÉNÉÉù ́ ÉyÉ¶Éà ~ÉUÒ HùÒ¶É, ¡É©ÉÉà¶É{É ©É³¶Éà ~ÉUÒ, ¥É¾ÉùNÉÉ©É £ùÒ +É´ÉÖÅ ~ÉUÒ, qÒHùÉ{ÉÉà W{©ÉÊq´É»É CW´ÉÉ> X«É +à ~ÉUÒ HùÒ¶ÉÖÅ 
Wà´ÉÒ q±ÉÒ±ÉÉà ±ÉÉàHÉà{ÉÉà LÉÉ»»ÉÉà »É©É«É LÉÉ> WlÉÒ ¾Éà«É Uà, Wà{ÉÉà LÉ«ÉÉ±É +É´Éà l«ÉÉùà PÉjÅ ©ÉÉàeÖÅ oÉ> NÉ«ÉÖÅ ¾Éà«É +à´ÉÖÅ ¥É{ÉÒ ¶ÉHà Uà.

´Éù»É +{Éà ́ É³lÉù{ÉÉà qÉLÉ±ÉÉà

¥ÉSÉlÉ ©ÉÉ÷à ´ÉyÉÖ »É©É«É +É~ÉÉà lÉÉà +{Éà +ÉàUÉà »É©É«É +É~ÉÉà lÉÉà Hà÷±ÉÉà £ùH ~ÉeÒ X«É Uà lÉà{ÉÉà SÉÉàÅHÉ´É{ÉÉùÉà qÉLÉ±ÉÉà Xà>+à. 
+àH ´«ÉÎGlÉ qù ©ÉÊ¾{Éà °. ~ÉÉÅSÉ ¾Xù 25 ´Éù»É »ÉÖyÉÒ ùÉàH´ÉÉ{ÉÉà Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ ~±ÉÉ{É Hùà Uà lÉÉà lÉà{Éà 25 ´Éù»É ¥ÉÉq 
(10 ÷HÉ{ÉÉ »ÉùàùÉ¶É ́ ÉÉÌºÉH ́ É³lÉù{ÉÉ +ÅqÉW »ÉÉoÉà) °. 66 ±ÉÉLÉ ©É³¶Éà. +É W ́ «ÉÎGlÉ lÉà 24 ́ Éù»É ©ÉÉ÷à Hù¶Éà lÉÉà lÉà{Éà °. 59 
±ÉÉLÉ ©É³¶Éà, 22 ́ Éù»É ©ÉÉ÷à H2¶Éà lÉÉà °. 47 ±ÉÉLÉ ©É³¶Éà, 20 ́ Éù»É ©ÉÉ÷à H2¶Éà lÉÉà °. 38 ±ÉÉLÉ +{Éà ©ÉÉmÉ 15 ́ Éù»É ©ÉÉ÷à +É 
¥ÉSÉlÉ Hù¶Éà lÉÉà lÉà{Éà °. 20 ±ÉÉLÉ Wà÷±ÉÒ ùH©É ©É³¶Éà. Ê´ÉSÉÉùÒ ±ÉÉà Hà +É ́ «ÉÎGlÉ Hà÷±ÉÉÅ ́ Éù»É PÉ÷Éeà Uà lÉÉà Hà÷±ÉÉà £ùH ~ÉeÒ X«É Uà.

¥ÉSÉlÉ WÖqÉÅ WÖqÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ HùÉà

¥ÉSÉlÉ{ÉÉÅ ¥ÉyÉÉÅ {ÉÉiÉÉÅ +àH-¥Éà »ÉÉyÉ{É©ÉÉÅ W {É ùÉàHÒ qÉà. ¥É±ÉHà lÉà{ÉÖÅ ´ÉäÊ´Éy«É»É§Éù »ÉÉyÉ{ÉÉà©ÉÉÅ >{´Éà»÷©Éà{÷ HùÉà. qÉLÉ±ÉÉ lÉùÒHà 
¶ÉèùÉà©ÉÉÅ W ¥ÉyÉÒ ¥ÉSÉlÉ ùÉàHÒ qà´ÉÒ +à ©É¾ÉHÉ«É §ÉÚ±É ¥É{ÉÒ ¶ÉHà. +à W ùÒlÉà ¥ÉyÉÉÅ {ÉÉiÉÉ »ÉÉà{ÉÉ©ÉÉÅ ùÉàH´ÉÉ +à ~ÉiÉ §ÉÚ±É Uà. ¥ÉyÉÒ ¥ÉSÉlÉ 
»É±ÉÉ©ÉlÉ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàHÒ qà¶ÉÉà lÉÉà »É±ÉÉ©ÉlÉÒ ©É³¶Éà, ~ÉiÉ lÉà©ÉÉÅ ́ ÉÞÊu {É¾Ó oÉÉ«É. ¥ÉyÉÉÅ {ÉÉiÉÉÅ XàLÉ©ÉÒ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàH¶ÉÉà lÉÉà H«ÉÉùàH 
©ÉÚeÒ »ÉÉ£ oÉ> X«É +à´ÉÖÅ ¥É{Éà. ´«ÉÎGlÉ+à ~ÉÉàlÉÉ{ÉÒ B©É2 +{Éà W´ÉÉ¥ÉqÉùÒ ¡É©ÉÉiÉà >{´Éà»÷©Éà{÷ ~±ÉÉ{É Hù´ÉÖÅ Xà>+à. «ÉÖ´ÉÉ{Éà ´ÉyÉÖ 
XàLÉ©ÉÒ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉàHÉiÉ HùÒ ¶ÉHÉ«É, lÉÉà ́ ÉÊùºc {ÉÉNÉÊùHÉà+à XàLÉ©É +ÉàUÖÅ ±É> »É±ÉÉ©ÉlÉ +{Éà Ê{É«ÉÊ©ÉlÉ +É´ÉH´ÉÉ³Ò «ÉÉàW{ÉÉ©ÉÉÅ 
ùÉàHÉiÉ H2´ÉÖÅ Xà>+à. ©Éy«É©É ́ É«É{ÉÉ ±ÉÉàHÉà+à XàLÉ©É +{Éà »É±ÉÉ©ÉlÉÒ{ÉÖÅ ¥Éè±Éà{»É ùÉLÉÒ{Éà ùÉàHÉiÉ Hù´ÉÖÅ Ê¾lÉÉ´É¾ Uà.

¥ÉSÉlÉ ¶ÉÉ ©ÉÉ÷à Hù´ÉÒ Xà>+à ?

+É »É´ÉÉ±É{ÉÉ »ÉÒyÉÉ W´ÉÉ¥ÉÉà ©Éà³´É´ÉÉ ~ÉÉàlÉÉ{ÉÒ XlÉ{Éà W oÉÉàeÉ »É´ÉÉ±É ~ÉÚUÒ WÖ+Éà.

Wà©É Hà lÉ©ÉÉùÉ ¾´Éà{ÉÉ »É©É«É{ÉÉ ùÉàW¥ÉùÉàW{ÉÉ LÉSÉÉÇ ¶ÉÖÅ ¾Éà«É Uà ? Ê£±©ÉÉà Hà÷±ÉÒ WÖ+Éà UÉà ? lÉà{ÉÒ Ê÷ÊH÷{ÉÉ §ÉÉ´É ¶ÉÖÅ ¾Éà«É Uà ? 
~É¾à±ÉÉ +É §ÉÉ´ÉÉà ¶ÉÖÅ ¾lÉÉ ? ùÉàWàùÉàW Hà +´ÉÉù{É´ÉÉù Wà©ÉÉÅ ÷ÄÉ´Éà±É HùÉà UÉà +à ÊùKÉÉ Hà ÷èH»ÉÒ{ÉÉÅ §ÉÉeÉÅ ¾´Éà ¶ÉÖÅ Uà ? ¥É¾ÉùNÉÉ©É Hà 
÷Úù ~Éù X´É UÉà l«ÉÉùà ¾´Éà ¾Éà÷à±É©ÉÉÅ ù¾à´ÉÉ{ÉÉà LÉSÉÇ ¶ÉÖÅ +É´Éà Uà +{Éà ¡É´ÉÉ»É{ÉÉà ~ÉiÉ ? +c´ÉÉÊe«ÉÉ©ÉÉÅ Hà ́ ÉÉùàlÉ¾à´ÉÉ2à ¾Éà÷à±É©ÉÉÅ, 
Ê~Él]É ¾÷Ã»É©ÉÉÅ Hà ©ÉàHeÉà{ÉÉ±e©ÉÉÅ W´ÉÉ{ÉÖÅ oÉlÉÖÅ ¾¶Éà, Hà´ÉÉÅ Ê¥É±É §ÉùÉà UÉà l«ÉÉÅ? Wà PÉù©ÉÉÅ ù¾Éà UÉà lÉà Hà÷±ÉÉ©ÉÉÅ ±ÉÒyÉÖÅ Uà +{Éà lÉà{ÉÉ 
±ÉÉà{É{ÉÉ ¾~lÉÉ Hà÷±ÉÉ §ÉùÉà UÉà ? +{Éà ¾É, »ÉÉà»ÉÉ<÷Ò{ÉÖÅ ©Éà>{÷à{É{»É ~ÉiÉ DSÉÖÅ +É´ÉlÉÖÅ W ¾¶Éà? ©ÉÊ¾{Éà PÉùLÉSÉÇ °~Éà >±ÉàÎG÷ÄH Ê¥É±É, 
qÉiÉÉ´ÉÉ³É{ÉÉà LÉSÉÇ, ~ÉÉiÉÒ Ê¥É±É, qÚyÉ{ÉÖÅ Ê¥É±É, »ÉÅlÉÉ{ÉÉà{ÉÒ »HÚ±É{ÉÉ Hà HÉè±ÉàW{ÉÉ LÉSÉÉÇ{ÉÖÅ ¶ÉÖÅ? »HÚ÷ù Hà HÉù ´ÉÉ~ÉùÉà UÉà lÉÉà lÉà{ÉÉ 
~Éà÷ÄÉà±É{ÉÉà q2 ©ÉÊ¾{Éà LÉSÉÇ ~ÉiÉ ¾¶Éà W. +É «ÉÉqÒ ¾Y lÉÉà ±ÉÅ¥ÉÉ´ÉÉà +à÷±ÉÒ ±ÉÉÅ¥ÉÒ oÉ> ¶ÉHà. lÉ©Éà ~ÉÉàlÉà ~ÉiÉ +à XiÉÉà W UÉà. +àH 
±ÉG]ùÒ {É¾Ó lÉÉà H©É»Éà H©É H©£÷Ç ±ÉÉ>£ ~ÉiÉ Y´É´ÉÒ ¾¶Éà lÉÉà ~Éä»ÉÉ{ÉÉà «ÉÉàN«É »ÉÅSÉ«É +{Éà lÉà©ÉÉÅoÉÒ »ÉWÇ{É oÉÉ«É +{Éà {ÉÉiÉÉÅ{ÉÒ 
Ê{É«ÉÊ©ÉlÉ ́ ÉÞÊu oÉÉ«É +à ùÒlÉà lÉà{ÉÖÅ +É«ÉÉàW{É oÉ«ÉÖÅ ¾Éà´ÉÖ W°ùÒ Uà.

©ÉÉàÅPÉ´ÉÉùÒ PÉ÷Ò ¾Éà«É +à´ÉÖÅ lÉ©Éà H«ÉÉùà«É »ÉÉÅ§É²«ÉÖÅ Uà ? ~ÉÉÅSÉ Hà q»É ́ Éù»É Hà ¥Éà qÉ«ÉHÉ ~É¾à±ÉÉÅ{ÉÉÅ Êq´É»ÉÉà «ÉÉq HùÉà, ¥ÉyÉà¥ÉyÉÖÅ »É©ÉX> 
W¶Éà. +É ©ÉÉàÅyÉ´ÉÉùÒ{ÉÉ DSÉÉ q2 »ÉÉ©Éà ÷HÒ ù¾à´ÉÉ ©ÉÉ÷à +É´ÉH{ÉÉà +{Éà lÉà{ÉÉ ́ É³lÉù{ÉÉà q2 +à{ÉÉoÉÒ ~ÉiÉ DSÉÉà ùÉLÉ´ÉÉà ~Ée¶Éà. +àH 
´ÉÉù ¶ÉÉÅÊlÉoÉÒ ¥Éà»ÉÒ{Éà Ê´ÉSÉÉùXà, ¥ÉSÉlÉ{ÉÖÅ ©É¾n´É »É©ÉX> W¶Éà.
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c³eg®³egDeue HebÀ[e®eer JeÀjÒeCeeueer / Tax Implications.  

Deepe DeeHeCe peeCetve IesCeej 
Deenesle c³eg®³egDeue HebÀ[e®eer JeÀj 
ÒeCeeuee r  e EJeÀJee  ì@Je Ìme 
FcHee fueJe sÀMevme. c³e g®³e gDeue 
HebÀ[e®³ee ³eespevee ÒeecegK³eeves 
3 ÒeJeÀej®³ee Demeleele. Debt / 

Equity / Hyberi. 

# Debt eEJeÀJee JeÀpe&jesKes 
ÒeJeÀej®³ee ³eeps evee Demeleele l³ee 
Mes³ej yeepeejeMeer Deefpeyeele 
me bye be fOele vemeleele l³ee b®ee r  
JeÀjÒeCeeueer JesieUer Demeles.

# Equity ÒeJeÀej®³ee ³eeps evee 
Lesì Mes³ej yeepeejeMeer mebyebefOele 
D e m e l e e l e ,  l ³ e e b l e  ì @ J e Ì m e  
FeqchueJesÀMeve JesieUs Demeles. 

# ne³eyeé[r  ÒeJeÀej cnCepes Debt 
(JeÀpe&jesKes) DeeefCe Equity 
(meceYeeie) ³ee b®e s  e fceÞeCe 
Demeuesu³ee ³eespevee. ne³eye´er[ 
Je@Àìsiejerleu³ee ³eespeveebceO³es pej 
JeÀpe&-jesK³eeb®es ÒeceeCe peemle 
Demesue lej l³ee®eer JeÀjÒeCeeueer efn 
Debt ³eespevesÒeceeCes Demeles Je pej 
Equity ®es ÒeceeCe peemle Demesue 
lej ì@JeÌme FeqchueJesÀMeve ns Equity 
³eespeveebÒeceeCes Demeles. 

# c³eg®³egDeue  HebÀ[ele yeBJesÀ®³ee 
eEJeÀJee Heesmìe®³ee ³eespevesÒeceeCes 
k³eepe efceUle veener. c³eg®³egDeue 
HebÀ[eleerue HejleeJee ne Yeeb[Jeue 
Jeãàer eEJeÀJee Je@ÀefHeìue iesve ¿ee 
ÒeJeÀejele cees[lees. 

# Debt JeÀpe&jesKes mebyebefOele 
³eespeveebceO³es 3 Je<ee&He³e¥le®³ee 
Yeeb[Jeue Jeãàer uee Mee@ì& ìce& 
Je@ÀefHeìue iesve cnCeleele, lej 3 
Je<ee¥Heg{erue Yeeb[Jeue Jeãàeruee 
uee@vie ìce& Je@ÀefHeìue iesve cnCeleele.

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 

. Mee@ì& ìce& Je@ÀefHeìue iesve ceO³es 
efceUeuesuee pees ueeYe Deens lees 
DeeHeu³ee l³ee Je<ee&®³ee SJetÀCe 
efceUJeÀleer ceO³es meceeefJeä JesÀuee 
peelees Je l³eeJej DeeHeu³eeuee 
FveJeÀce ì@JeÌme YejeJee ueeielees.

. 3 Je<ee¥Heg{erue Yeeb[Jeue Jeãàer 
p³eeuee DeeHeCe uee@vie ìce& Je@ÀefHeìue 
iesve Demesner cnCelees ¿eeJej 
DeeHeu³eeuee  10…  DeefOeJeÀ 
DeefOeYeej FleJeÀe ì@JeÌme YejeJee 
ueeielees eEJeÀJee DeeHeCe pej 
ceneieeF& Fb[sJeÌme ®ee HeÀe³eoe 
I³ee³e®ee þjJeueb lej Fb[sJeÌmemesMeve 
veblej 20… DeefOeJeÀ DeefOeYeej 
FleJeÀe  ì@JeÌme  YejeJee  ueeielees.

pej iegbleJeCetJeÀ ef[efJe[W[ Dee@hMeve 
cnCepes®e ueeYeebMe ÒeJeÀejele cees[le 
Demesue lej c³eg®³egDeue HebÀ[ 
meeOeejCe 22… DeefOeJeÀ DeefOeYeej 
FleJeÀe ef[eqkn[b[ ef[eqmì^y³egMeve 
ì@JeÌme mejJeÀejuee pecee JeÀjleele Je 
veblej ef[eqkn[b[ iegbleJeCetJeÀoejeuee 
Jeeìueb peelees.

. Debt HebÀ[eceO³es meO³ee 
ef[eqkn[b[ Dee@hMeve Deì@̂JeÌìerkn 
jeefnues vemetve iegbleJeCetJeÀoejebveer 
MeJeÌ³elees ûeesLe Dee@hMeve I³eeJes. 

. p³eebvee ojcene eEJeÀJee 
$esceeefmeJeÀ  efve³eefcele GlHeVe nJes 
Demesue l³eebveer ef[eqkn[b[ Jej 
efJemebyetve ve jenlee ûeeLs e Deeh@ Meve 
ceOetve Sme [yuetHeer cnCepes®e 

emf eemq ìcee@ ìf JeÀ eJf eLe[êk@ nue huev@ e 
®eeuet JeÀjeJe.s  

. Yeejleer³e veeieefjJeÀeb®³ee 
eEJeÀJee  HUF  ³eeb®³ee iegbleJeCegJeÀerJej 
JeÀesCel³eener ÒeJeÀej®ee ìer[erSme 
JeÀeHeuee peele veener, cee$e  Sve 
Deej DeeF& iegbleJeCetJeÀoejeb®ee 
Je@ÀefHeìue iesve ì@JeÌme ìer[erSme ves 
JeÀeHeuee peelees.

# Deelee DeeHeCe Equity 
HebÀ[eleerue ì@JeÌme FeqchueJesÀMevme 
Heent.

Equity HebÀ[eceO³es 1 Je<ee&®³ee 
Deeleerue Yeeb[Jeue Jeãàer uee Mee@ì& 
ìce& Je@ÀefHeìue iesve cnCeleele Je SJeÀ 
Je<e& Jejerue Yeeb[Jeue Jeãàeruee 
uee@vie ìce& Je@ÀefHeìue iesve cnCeleele.

. Mee@ì& ìce& Je@ÀefHeìue iesve ì@JeÌme 
ne 15… DeefOeJeÀ DeefOeYeej FleJeÀe 
Demelees.

. ueeWieìce& Je@ÀefHeìue iesve ceO³es, 
© 1 ueeKe He³e¥le®eer Yeeb[Jeue Jeãàer 
efn JeÀjcegJeÌle Demeles Je l³eeJejerue 
Yeeb[Jeue JeãàerJej 10 … DeefOeJeÀ 
DeefOeYeej FleJeÀe uee@vie ìce& 
Je@ÀefHeìue iesve ì@JeÌme  ueeielees.

. Yeejleer³e iegbleJeCetJeÀoej®³ee 
ueeYeeJej JeÀesCel³eener ÒeJeÀej®ee 
ìer[erSme JeÀeHeuee peele veener cee$e 
Sve Deej DeeF& iegbleJeCetJeÀoej®³ee 
yeeyeleerle ne ì@JeÌme ìer[erSme ®³ee 
mJeªHeele JeÀeHeuee peelees.

. Equity He b À[ele pej 
ef[eqkn[b[ Dee@hMeve Iesleues lej 
c³eg®³egDeue  HebÀ[  10…  
ef[eqkn[b[ ef[mì^e@y³egMeve ì@JeÌme 
DeefOeJeÀ DeefOeYeej mejJeÀej uee 
pecee JeÀjleele Je veblej ueeYeebMee®eer 
JeeìCeer JeÀjleele.

 . Yeejleer³e  JebÀHev³eeb®³ee 
iegbleJeCegJeÀerJej Yeeb[Jeue Jeãàer 
JeÀj  ÒeCeeueer  Jew³eeqkeÌlekeÀ  
ie g bleJeCetJeÀoejebHe s#ee Je sieUer 
Demeles. 

c³eg®³egDeue HebÀ[e®eer iegbleJeCetJeÀ efn 
oerIe& JeÀeUemeeþer DeefleMe³e 
JeÀjÒeYeeJeer cnCepes®e ì@JeÌme 
SefHeÀefMeSbì nesles. Flej JeÀesCel³eener 
iegbleJeCetJeÀ He³ee&³eebHes#ee c³eg®³egDeue 
HebÀ[ iegbleJeCegJeÀerletve JeÀj JeÀHeeleer 
veblej®ee HejleeJee ne efveef½ele®e 
peemle Demelees. DeeHeu³ee peesKeerce 
IesC³ee®³ee #ecelesvegmeej c³eg®³egDeue 
HebÀ[e®³ee SJebÀoj 36 He³ee&³eeletve 
DeeHeu³ee  meeþer ³eesi³e ³eespeveeb®es 
meb³eespeve JeÀje DeeefCe DeeHeueer 
Deee|LeJeÀ GVeleer JeÀje. 

c³eg®³egDeue HebÀ[ iegCeJeCetJeÀ efn 
yeepeejeleerue Gleej ®e{eJee®³ee 
DeOeerve Demeles. ³eespevesmebyebefOele 
meJe& JeÀeieoHe$es JeÀeUpeerHetJe&JeÀ 
Jee®ee.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)

Mutual Fund
Tax-Efficient Investing
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INVESTOR PROTECTION THROUGH EDUCATION
Published by Mr. Prakash Shah on behalf of Investor Education & Welfare Association.  Printed at Gurudeo Printers, Mumbai.

Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)

RIGHTS AND OBLIGATIONS OF INVESTORSRIGHTS AND OBLIGATIONS OF INVESTORS
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