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I E W A

current times are fortunate that they now have very authentic and rich information at 
their fingertips. One must be able to source the right information and not get lost in 
the maze. One of the most important reads is Warren Buffet's annual letter to his 
Shareholders. This is available in public domain and provides insight into the mind 
of the world's most consistent and successful fund manager. Warren Buffet took 
charge of Berkshire Hathway Inc, a small textile company in April of 1965. The 
share traded at $ 18 at the time. After having written over 56 letters to the 
shareholders the shares are traded at $ 512,991 multiplying the investor wealth 
nearly 28,500 times. It gives a CAGR of 19.70%. That's amazing returns 
considering that several businesses must have failed during the period of 56 years. 
Berkshire do not declare any dividends. That's because Buffet believes he is able to 
deploy the profits at his disposal in a much better way than his shareholders would. 
Obviously, his shareholders do not mind. A shareholder who would have patiently 
stayed with Berkshire would through sheer power of compounding amassed huge 
wealth.

Warren Buffet's basic principle of investment is that he does not invest merely in 
stocks of the company. He invests in the business of the company. Since he 

takes a significant stake in the company he invests in, he handholds the 
management by finding the best people to run the business. He does not 
interfere thereafter. The most profitable of Berkshire's subsidiaries is an 
Insurance Company run by financial prodigy who is an Indian by the 
name Ajit Jain. 

The most important reason for Berkshire Hathway's success is that 
he buys stocks when others are fearful and becomes fearful when others 
are greedy. This requires great amount of confidence in one's ability to 
pick and chose stocks at the right valuations. With the Indian Stocks 
touching all times high and trading at a very high PE multiples, Buffet 
would not touch them because there are greedy investors in the market. 
Just keep Buffet's principles in mind to sustain the upheavals and remain 

in the market for a long period. Perhaps the safest way to create wealth. 
-CA. Dharmen Shah

Equity investment is not only a science, it is also an art. The investors in the 



2



3

l Indian Securities Market - Structure

SEBI - Regulator

Stock Exchanges Clearing Depositories Companies
Corporations

Brokers Depository Other Intermediaries
Participants (DPs) (Merchant Bankers,

RTAs, etc.)

l Pre-requisites for buying/ selling shares in Securities market

Savings Bank Account

- Savings Account can be in any bank

- Transfer/ receipt of funds from buying/ 

selling of securities

Accounts needed to trade

 in securities market

(INDIAN SECURITIES MARKET)

INVESTOR CORNER

Trading Account 

- With SEBI registered Stock Broker 
( Trading Member/ TM)

 - To buy/ sell securities

Demat Account 

- With a SEBI registered Depository 
Participant (DP)

- To hold shares in Demat
 (electronic) mode
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l Pre-requisite for buying/ selling shares in Securities Market - Trading and Demat Account 

Basic Requirements

 Proof of Identity Proof of Address

Passport/ Driving License/ Voter Identity card/ 
PAN Bank account Aadhar Card / MGNREGA Job Card &

 Proof of Identity/ any other govt. approved 
Proof of Address

Opening of Accounts

Demat Account Trading Account

*AADHAR Card is not a compulsory document.   

l Primary Market v/s Secondary Market

Features                  Primary Market            Secondary Market

Definition - Securities issued first time to the public. - Trading of already issued and 

listed securities.

Also called as - New Issue Market. - Post Issue Market.

Price - By Issuer Company in consultation - Supply and Demand

Determination with Merchant Bankers.  Forces of Market. 

Key - Merchant Bankers and RTAs - Stock Brokers and DPs.

Intermediaries

Purpose - Raise capital for expansion, - Trading of securities

diversification, etc. - Providing liquidity to investors.

- Raising further capital for

 expansion.
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l Primary Market - Types of Public issues

Issues

Public Rights Bonus Private 
Issues Issues Issues Placements

Preferential Qualified
IPO FPO  Issue  Institutional 

Placement

 Fresh Offer Fresh Offer

Issues for sale  Issues  for sale

l Investing - Due Diligence

Why Due Diligence?

Ø Investment without analysis is like driving on a highway blindfolded. 

Ø Proactive approach enabling investors to know about prospective investment.

Ø Better understanding about the past performance. 

Ø Greater possibility of securing future growth of the investment.

What questions to ask before investing?

Ø Is the company's revenue increasing?

Ø Is the company actually making a profit?

Ø Is the company able to repay its debts?

Ø Is the company in a position strong enough to compete with its peers?

l How to apply in Public Issue?

ASBA - Application Supported by Blocked Amount.

- Facility provided by Self Certified Syndicate Banks (SCSCBs)

- Full Bid Amount blocked in the bank account of the bidder.

UPI in ASBA - For g a)  Retail Individual Investors.

b) Bidding for retail investors reserved up to Rs.2,00,000/-.

- Application via UPI facility of Sponsor Bank.

3-in-1 Account  - Applying in IPO through 3-in-1 account (demat, trading and bank account).
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OFFLINE MODE and ONLINE MODE

Filled Form - To open a Demat Account first. 

- Investors may obtain Application Form from Stock Broker/ 

Sponsor Bank/ Exchange Website.

-  Form submitted to Stock Broker/ Sponsor Bank.

l Rights of a Shareholder

l Part-owner of the company.

l Right to receive corporate benefits like dividend, whenever declared.

l Right to receive:

- Annual Reports

- Audited Financial Statements

- Notices of General Meetings and other notices

- Other information disseminated by company.

l Right to attend company meetings.

l Right to contribute in key corporate governance decisions through postal ballot/ e-voting.

l Rights of a Shareholder (subject to certain limitations/ restrictions) 

l Right to:

- Ask questions to the board of directors.

- Place items on the agenda of general meetings.

- Propose resolutions, etc. 

l Right to participate in matters needing shareholder approval like:

- To vote in company proceedings.

- To approve mergers & acquisitions, appointment of directors on company board, changing 
auditors, etc. 

l Right to Inspect company's statutory books and records.

l Right to Transfer shares by applicable laws.

l To raise grievances, if any, against the company (using SCORES, etc.).
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©ÉÉàÅPÉ´ÉÉùÒ, ±ÉÉ>£ »÷É>±É +{Éà ~ÉÊù´ÉÉù Ê´É§ÉÉW{É{ÉÒ »É©É»«ÉÉ+Éà{Éà »É©ÉY{Éà Êù÷É«Éù©Éà{÷ ~±ÉÉË{ÉNÉ HùÒ ±Éà´ÉÖÅ W°ùÒ 
´ÉlÉÇ©ÉÉ{É »É©É«É{ÉÒ W°Êù«ÉÉlÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ ±ÉÉàHÉà{ÉÉ ùÉàHÉiÉ Ê{ÉiÉÇ«ÉÉà, +à»Éà÷ +à±ÉÉàHà¶É{É, lÉà{ÉÒ X³´ÉiÉÒ lÉà©É W ~Éä»ÉÉ 

¥É{ÉÉ´É´ÉÉ HùlÉÉÅ ~Éä»ÉÉ{ÉÖÅ ©Éà{ÉàW©Éà{÷ ´ÉyÉÖ HÖ¶É³lÉÉ ©ÉÉNÉÒ ±Éà Uà +{Éà +É ©ÉÉ÷à +ÉW{ÉÉ »É©É«É©ÉÉÅ Êù÷É«Éù©Éà{÷ ~±ÉÉË{ÉNÉ »ÉÉäoÉÒ 
+NÉl«É{ÉÒ ¥ÉÉ¥ÉlÉ ¥É{ÉÒ ù¾Ò Uà. +É~ÉiÉÉ qà¶É©ÉÉÅ ´Éù»ÉÉàoÉÒ ~Éà{¶ÉÉ{É ¶É¥q ©ÉÉmÉ »ÉùHÉùÒ H©ÉÇSÉÉùÒ+Éà »ÉÉoÉà WÉàeÉ«Éà±ÉÉà ùÂÉà ¾lÉÉà. 
¾´Éà lÉà +É©É+Éq©ÉÒ »ÉÉoÉà ~ÉiÉ XàeÉ> NÉ«ÉÉà Uà. ¾´Éà §ÉÉùlÉ{ÉÉà +àHàH {ÉÉNÉÊùH ~ÉÉàlÉÉ{ÉÒ ©ÉÉ÷à +oÉÉÇlÉÃ ~ÉÉàlÉÉ{ÉÒ Ê{É´ÉÞÊnÉ ©ÉÉ÷à 
~Éà{¶É{É{ÉÖÅ +É«ÉÉàW{É HùÒ ¶ÉHà Uà. +É©É lÉÉà +É »É´É±ÉlÉ ¶É° oÉ«ÉÉ{Éà +©ÉÖH ´Éù»É W oÉ«ÉÉÅ Uà, ~ÉùÅlÉÖ ¾Y ¥É¾Ö W +ÉàUÉ ±ÉÉàHÉà +É 
»É´É±ÉlÉ{ÉÉà ±ÉÉ§É ±Éà´ÉÉ +ÉNÉ³ +É´«ÉÉ Uà. qùàH §ÉÉùlÉÒ«É{Éà ±ÉÉNÉÖ ~ÉelÉÒ +oÉ´ÉÉ +Éè£ù oÉ«Éà±ÉÒ +É »É´É±ÉlÉ{ÉÖÅ {ÉÉ©É Uà, {Éà¶É{É±É 
~Éà{¶É{É Ê»É»÷©É (+à{É~ÉÒ+à»É), Wà +NÉÉA {«ÉÚ ~Éà{¶É{É Ê»É»÷©É {ÉÉ©Éà qÉLÉ±É HùÉ> ¾lÉÒ.
±ÉÉàHÉà{ÉÉ +É«ÉÖº«É©ÉÉÅ oÉ«Éà±ÉÒ ́ ÉÞÊu 

+É~ÉiÉÉ qà¶É©ÉÉÅ ¾´Éà ´«ÉÎGlÉ{ÉÖÅ +É«ÉÖº«É ´Éy«ÉÖÅ Uà, +É¶Éùà 20 ´Éù»É ~ÉÚ´Éâ ±ÉÉàHÉà{ÉÒ »ÉùàùÉ¶É +É«ÉÖ 68 NÉiÉÉlÉÒ ¾lÉÒ, Wà 
¾É±É 80 Wà÷±ÉÒ Uà. +oÉÉÇlÉÖ §ÉÉùlÉ©ÉÉÅ ¾´Éà ±ÉÉàHÉà{ÉÒ ±ÉÉ>£ +àH»É~ÉàG÷{»ÉÒ ́ ÉyÉÒ Uà. +É~ÉiÉÉ qà¶É©ÉÉÅ +NÉÉA ±ÉÉàHÉà Ê{É´ÉÞÎnÉ ¥ÉÉq 
+©ÉÖH W ́ Éù»É©ÉÉÅ ©ÉÞl«ÉÖ ~ÉÉ©ÉlÉÉ +à´ÉÖÅ {ÉÉàÅyÉÉ«ÉÖÅ Uà, V«ÉÉùà ¾´Éà Ê{É´ÉÞÎnÉ ~ÉUÒ ±ÉÉàHÉà 25oÉÒ 30 ́ Éù»É Y´Éà Uà. +oÉÉÇlÉÃ Êù÷É«Éù oÉ{ÉÉù 
´«ÉÎGlÉ+à ~ÉÉàlÉÉ{ÉÒ ©ÉÉ÷à +É÷±ÉÉ ±ÉÉÅ¥ÉÉ »É©É«É{ÉÖÅ +ÉÌoÉH +É«ÉÉàW{É Hù´ÉÖÅ +Ê{É´ÉÉ«ÉÇ Uà.
~ÉÊù´ÉÉù Ê´É§ÉÉW{É{ÉÉà ́ ÉyÉlÉÉà ÷Äà{e 

~Éà{¶É{É{ÉÒ W°Êù«ÉÉlÉ ©ÉÉ÷à{ÉÉ ¥ÉÒX ~ÉÊù¥É³©ÉÉÅ H¾à´ÉÉ«É Uà Hà +É~ÉiÉÉ »É©ÉÉW©ÉÉÅ {«ÉÖÎG±É«Éù £èÊ©É±ÉÒ{ÉÒ »ÉÅL«ÉÉ »ÉlÉlÉ ´ÉyÉÒ ù¾Ò Uà, +NÉÉA »ÉÅ«ÉÖHlÉ 
~ÉÊù´ÉÉù©ÉÉÅ ¥ÉyÉÉ »É§«ÉÉà - ́ ÉÊùºc {ÉÉNÉÊùHÉà »ÉSÉ´ÉÉ> WlÉÉ ¾lÉÉ, ¾´Éà +É ©ÉÖ¶Hà±É ¥É{«ÉÖÅ Uà. {É´ÉÒ W{Éùà¶É{É©ÉÉÅ qùàH ~ÉÉàlÉÉ{ÉÒ +ÉNÉ´ÉÒ »´ÉlÉÅmÉlÉÉ »ÉÉoÉà ù¾à´ÉÉ ©ÉÉNÉà Uà, 
~ÉÊùiÉÉ©Éà ́ ÉÊùºc {ÉÉNÉÊùHÉà ©ÉÉ÷à ~ÉÉàlÉÉ{ÉÖÅ WÖqÖÅ +ÉÌoÉH +É«ÉÉàW{É +Ê{É´ÉÉ«ÉÇ ¥É{ÉÒ X«É +à´ÉÉà »É©É«É Uà.
©ÉÉàÅPÉ´ÉÉùÒ +{Éà ±ÉÉ>£ »÷É>±É 

´ÉlÉÇ©ÉÉ{É +{Éà §ÉÉÊ´É »É©É«É{ÉÒ He´ÉÒ ́ ÉÉ»lÉÊ´ÉHlÉÉ ©ÉÖW¥É ¾´Éà{ÉÒ ©ÉÉàÅPÉ´ÉÉùÒ, ±ÉÉ>£ »÷É>±É »ÉÉoÉà ±ÉÉàHÉà+à DSÉÅÖ §ÉÅeÉà³ C§ÉÖÅ Hù´ÉÖÅ W°ùÒ ¥É{ÉÒ W¶Éà. +ÉNÉÉ©ÉÒ 
20 ´Éù»ÉÉà©ÉÉÅ ©ÉÉàÅPÉ´ÉÉùÒ H«ÉÉÅ W> ~É¾ÉàÅSÉ¶Éà lÉà{ÉÒ H±~É{ÉÉ Hù´ÉÒ ©ÉÖ¶Hà±É Uà, ~ÉiÉ Xà +É~ÉiÉà §ÉÚlÉHÉ³{ÉÒ lÉÖ±É{ÉÉ HùÒ Xà>¶ÉÖÅ lÉÉà PÉiÉÉàLÉùÉà +ÅqÉW +É´ÉÒ W¶Éà. 
Ê´ÉSÉÉùÒ ±ÉÉà ¾´Éà ~ÉUÒ Wà+Éà Ê{É´ÉÞnÉ oÉ´ÉÉ{ÉÉ Uà lÉà©ÉiÉà ~ÉÉàlÉÉ{ÉÉ Y´É{É{ÉÉÅ 20oÉÒ 25 ́ Éù»ÉÉà ©ÉÉ÷à Hà÷±ÉÒ +{Éà Hà´ÉÒ, {ÉÉiÉÉHÒ«É ́ «É´É»oÉÉ HùÒ ùÉLÉ´ÉÒ ~Ée¶Éà?
»ÉÉ©ÉÉÊWH »ÉÖùKÉÉ{ÉÉà +§ÉÉ´É

+É~ÉiÉÉ qà¶É©ÉÉÅ HÉà> ~ÉiÉ ¡ÉHÉù{ÉÒ »ÉÉ©ÉÉÊWH »ÉÖùKÉÉ A~É±É¥yÉ {ÉoÉÒ +à lÉÉà LÉùÖÅ, ËHlÉÖ ~Éà{¶É{É Wà´ÉÒ »ÉÖÊ´ÉyÉÉ ©É«ÉÉÇÊqlÉ ¡ÉX{Éà ©É³à Uà. Wà+Éà »ÉùHÉùÒ H©ÉÇSÉÉùÒ 
Uà, +±É¥ÉnÉ, ¥ÉÒX +àH ́ ÉNÉÇ{ÉÉ ±ÉÉàHÉà +à©~É±ÉÉà«ÉÒ ¡ÉÉèÊ´Ée{÷ £Åe{ÉÉà ±ÉÉ§É ©Éà³´Éà Uà, +É©É qà¶É{ÉÉ +©ÉÖH ÷HÉ ±ÉÉàHÉà W ~ÉÉàlÉÉ{ÉÒ Ê{É´ÉÞÎnÉ{ÉÉ »É©É«É qùÊ©É«ÉÉ{É HÅ>H 
Ê{É«ÉlÉ ùH©É Ê{É«ÉÊ©ÉlÉ »´É°~Éà ~ÉÉ©Éà Uà. ¥ÉÉHÒ{ÉÉ ©É¾nÉ©É ±ÉÉàHÉà+à Êù÷É«Éù©Éà{÷{ÉÖÅ ~ÉÉàlÉà W ~±ÉÉË{ÉNÉ Hù´ÉÖÅ ~Éeà Uà. +à÷±Éà W »ÉùHÉùà +à{É~ÉÒ+à»É lÉä«ÉÉù HùÒ Uà, WàoÉÒ 
»ÉùHÉùÒ H©ÉÇSÉÉùÒ {É ¾Éà«É +à´ÉÒ ´«ÉÎGlÉ ~ÉiÉ lÉà©ÉÉÅ »É¾§ÉÉNÉÒ ¥É{ÉÒ ¶ÉHà. +¾Ó +à {ÉÉàÅyÉ´ÉÖÅ W°ùÒ Uà Hà +NÉÉA »ÉùHÉùÒ H©ÉÇSÉÉùÒ+Éà{Éà ~ÉiÉ ~Éà{¶É{É{ÉÒ SÉÖH´ÉiÉÒ{ÉÒ 
XàNÉ´ÉÉ> ¥ÉWà÷©ÉÉÅoÉÒ oÉlÉÒ ù¾Ò ¾lÉÒ, ËHlÉÖ lÉà{Éà ±ÉÒyÉà ¥ÉWà÷ ~Éù ~ÉiÉ §ÉÉùà ¥ÉÉàW +É´ÉlÉÉà ¾lÉÉà, +É ¾HÒHlÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ{Éà ~ÉiÉ »ÉùHÉùà +±ÉNÉ ~Éà{¶É{É £Åe W 
C§ÉÖÅ Hù´ÉÉ{ÉÖÅ Ê´ÉSÉÉ«ÉÖÈ, Wà{ÉÒ C~ÉW °~Éà +à{É~ÉÒ+à»É Uà.
~Éà{¶É{É »ÉùHÉùÒ H©ÉÇSÉÉùÒ ©ÉÉ÷à 

¾´Éà ~Éà{¶É{É ©ÉÉ÷à »ÉùHÉùà +à´ÉÖÅ Ê{É«ÉlÉ H«ÉÖÈ Uà Hà lÉ©ÉÉùÉ »ÉùHÉùÒ H©ÉÇSÉÉùÒ Ê{É´ÉÞnÉ oÉÉ«É l«ÉÉùà lÉà{Éà ~Éà{¶É{É ©É³à +à ©ÉÉ÷à Wà £Åe C§ÉÖÅ Hù´ÉÉ{ÉÖÅ oÉÉ«É lÉà H©ÉÇSÉÉùÒ 
+{Éà »ÉùHÉù ¥ÉÅ{Éà{ÉÉ £É³É©ÉÉÅoÉÒ »ÉXÇ«É +{Éà +É £Åe{Éà ¡ÉÉè£à¶É{É±É £Åe ©Éè{ÉàWùÉà ©Éè{ÉàW Hùà. +É £Åe ©Éà{ÉàWùÉà ~Éù ~ÉÒ+à£+ÉùeÒ+à{ÉÖÅ Ê{É«É©É{É ¾Éà«É. ¾É±É©ÉÉÅ +É´ÉÉ 
WÖqÉ WÖqÉ £Åe ©Éè{ÉàWùÉà +É HÉ©É HùÒ ùÂÉ Uà, Wà©É{Éà SÉÉàI»É ©ÉÉNÉÇùàLÉÉ +É~ÉÒ qà´ÉÉ©ÉÉÅ +É´ÉÒ Uà, Wà £Åe{ÉÒ »É±ÉÉ©ÉlÉÒ{Éà ¡ÉÉyÉÉ{«É +É~ÉÒ{Éà HÉ©É Hùà.
~Éà{¶É{É qùàH {ÉÉNÉÊùH ©ÉÉ÷à 

¾´Éà +à WÉà>+à Hà lÉ©Éà +àH Ê¥É{É-»ÉùHÉùÒ ́ «ÉÎGlÉ lÉùÒHà +É Ê»É»÷©É©ÉÉÅ H> ùÒlÉà §ÉÉNÉ ±É> ¶ÉHÉà? lÉÉ. 1-4-2009 oÉÒ +É +à{É~ÉÒ+à»É lÉ©ÉÉ©É §ÉÉùlÉÒ«É 
{ÉÉNÉÊùHÉà ©ÉÉ÷à +Éè£ù oÉ> ù¾Ò Uà, +à {ÉÉNÉÊùH »ÉùHÉùÒ H©ÉÇSÉÉùÒ ¾Éà«É Hà {É ¾Éà«É. »ÉÉ©ÉÉ{«É©ÉÉÅ »ÉÉ©ÉÉ{«É ©ÉÉ{É´ÉÒ ~ÉiÉ lÉà©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ ¥ÉSÉlÉ ¶ÉÎGlÉ ©ÉÖW¥É »É¾§ÉÉNÉÒ 
¥É{ÉÒ ¶ÉHà Uà. »ÉÉ´É W {É¥É³Ò +ÉÌoÉH Î»oÉÊlÉ´ÉÉ³Éà ́ ÉNÉÇ Wà ©ÉÉÅe ©ÉÊ¾{Éà °Ê~É«ÉÉ 500 ¥ÉSÉÉ´ÉÒ ¶ÉHà Uà lÉà ~ÉiÉ +É©ÉÉÅ XàeÉ> ¶ÉHà Uà. qÉ. lÉÉ. ùÉàe ~Éù ¶ÉÉH§ÉÉY ́ ÉàSÉlÉÉ 
£àÊù«ÉÉ, ÊùKÉÉ SÉ±ÉÉ´ÉÒ ~ÉÉàlÉÉ{ÉÖÅ NÉÖWùÉ{É SÉ±ÉÉ´ÉlÉÉ Hà ©ÉWÚù lÉùÒHà UÚ÷H HÉ©É HùlÉÉ ́ ÉNÉÇ ©ÉÉ÷à Ê{É´ÉÞÊnÉ{ÉÅÖ »ÉÉyÉ{É ¶ÉÖÅ ¾Éà«É ? HÅ> W {É¾Ò, lÉàiÉà ¥ÉSÉlÉ HùÒ ~ÉÉU±ÉÒ A©Éùà 
~Éà{¶É{É ©Éà³´É´ÉÖÅ ¾Éà«É lÉÉà, ¾´Éà lÉà©É{ÉÒ ©ÉÉ÷à ~ÉiÉ +É »É´É±ÉlÉ A~É±É¥yÉ Uà. <{É ¶ÉÉè÷Ç +ÉàNÉâ{ÉÉ>]Ãe +{É+ÉàNÉâ{ÉÉ>]Ãe »Éà¢÷2{ÉÒ qùàH ´«ÉÎGlÉ Hà ~ÉUÒ »´ÉùÉàWNÉÉù 
yÉùÉ´ÉlÉÒ ´«ÉÎGlÉ, ¡Él«ÉàH WiÉ §ÉÉùlÉ »ÉùHÉù{ÉÒ ~Éà{¶É{É Ê»É»÷©É©ÉÉÅ §ÉÉNÉ ±É> ~ÉÉàlÉÉ{ÉÉ §ÉÉ´ÉÒ ©ÉÉ÷à +ÉÊoÉÇH »ÉÖùKÉÉ A§ÉÒ HùÒ ¶ÉHà Uà. +É Ê»É»÷©É©ÉÉÅ lÉ©Éà 60 
~É¾à±ÉÉ{ÉÒ HÉà> ~ÉiÉ B©Éùà §ÉÉNÉ ±É> ¶ÉHÉà UÉà. +à ~ÉUÒ lÉ©ÉÉùÒ «ÉÉàW{ÉÉ +{ÉÖ»ÉÉù lÉ©É{Éà ~Éà{¶É{É °~Éà Ê{É«ÉlÉ ùH©É ©É³´ÉÉ{ÉÒ ¶É° oÉ¶Éà.
+à{É~ÉÒ+à»É©ÉÉÅ H> ùÒlÉà §ÉÉNÉ ±É> ¶ÉHÉ«É ?

+à{É~ÉÒ+à»É©ÉÉÅ »É¾§ÉÉNÉÒ ¥É{É´ÉÉ ©ÉÉ÷à ́ «ÉÎGlÉ ~ÉÉ»Éà Ê´ÉÊ´ÉyÉ ¥Éè{HÉà{ÉÉ Ê´ÉH±~É A~É±É¥yÉ Uà, +oÉÉÇlÉ HÉà> ¥ÉáH©ÉÉÅ W> lÉ©Éà +à{É~ÉÒ+à»É{ÉÖÅ £Éè©ÉÇ §ÉùÒ ¶ÉHÉà UÉà, 
V«ÉÉÅ lÉ©É{Éà Ê´ÉÊ´ÉyÉ Ê´ÉH±~ÉÉà +Éè£ù oÉ¶Éà, +à÷±Éà Hà lÉ©ÉÉùÉ £Åe{ÉÖÅ ùÉàHÉiÉ ́ ÉyÉÖ ¶Éà©ÉÉÅ oÉÉ«É +à´ÉÖÅ lÉ©Éà <SUÉà UÉà ? >ÎG´É÷Ò ? eà÷ »ÉÉyÉ{ÉÉà Hà »ÉùHÉùÒ Ê»ÉH«ÉÉàÊù÷Ò]©ÉÉÅ? 
´ÉNÉàùà HÉàÊ©¥É{Éà¶É{É´ÉÉ³Ò »HÒ©É A~É±É¥yÉ oÉÉ«É Uà. Xà Hà +¾Ó >ÎG´É÷Ò©ÉÉÅ +É©É ~ÉiÉ ©É¾nÉ©É 50 ÷HÉ ùÉàHÉiÉ{ÉÒ XàNÉ´ÉÉ> Uà, +oÉÉÇlÉ lÉ©Éà <SUÉà lÉÉà~ÉiÉ 50 ÷HÉoÉÒ 
´ÉyÉÖ ùÉàHÉiÉ ¶Éàù¥ÉXù©ÉÉÅ X«É {É¾Ó. 

{ÉÒ ́ ÉyÉÖ- C Uà. +oÉÉÇlÉ lÉ©Éà <SUÉà lÉÉà~ÉiÉ 50 ÷HÉoÉÒ ́ ÉyÉÖ ùÉàHÉiÉ lÉ©Éà lÉ©ÉÉùÒ ́ ÉlÉÇ©ÉÉ{É B©Éù ©ÉÖW¥É H«ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ Hà÷±ÉÖÅ ùÉàHÉiÉ ~É»ÉÅq Hù´ÉÖÅ +à {ÉHHÒ 
HùÒ ¶ÉHÉà UÉà. +É lÉ©ÉÉùÉ Êù÷É«Éù©Éà{÷ ©ÉÉ÷à ¾Éà´ÉÉoÉÒ »ÉùHÉùÒ «ÉÉàW{ÉÉ©ÉÉÅ lÉ©ÉÉùÉ WÉàLÉ©É{ÉÒ LÉÉ»É HÉ³Y ±Éà´ÉÉ«É Uà. +É©É HÉà> +àH ¥Éè{H »ÉÉoÉà lÉ©ÉÉùÖÅ +à{É~ÉÒ+à»É 
+àHÉA{÷ LÉÉà±ÉÉ´«ÉÉ ¥ÉÉq lÉ©ÉÉùÉà ùàHeÇ {Éà¶É{É±É Ê»ÉH«ÉÉàÊù÷Ò] Êe~ÉÉàÊ]÷ùÒ  Ê±É. (+à{É+à»ÉeÒ+à±É) {ÉÉ©É{ÉÒ +àW{»ÉÒ ~ÉÉ»Éà W©ÉÉ oÉÉ«É Uà, Wà +É Ê´ÉºÉ«É©ÉÉÅ »Éà{÷Ä±É ùàHeÇ 
HÒË~ÉNÉ +àW{»ÉÒ lÉùÒHà{ÉÒ §ÉÚÊ©ÉHÉ §ÉW´Éà Uà.
~Éù©Éà{É{÷ Êù÷É«Éù©Éà{÷ +èHÉA{÷ {ÉÅ¥Éù (¡ÉÉ{É)

 +¾Ó lÉ©É{Éà ~Éù©Éà{É{÷ Êù÷É«Éù©Éà{÷ +àHÉA{÷ {ÉÅ¥Éù (~ÉÒ+Éù+à+à{É-¡ÉÉ{É) +±ÉÉè÷ oÉÉ«É Uà. »ÉÉäoÉÒ ©É¾n´É{ÉÒ ́ ÉÉlÉ +à Uà Hà +É ¡ÉÉ{É lÉ©Éà qà¶É©ÉÉÅ H¬ÉÅ«É ~ÉiÉ 
¾Éà +à W ùÒlÉà ±ÉÉNÉÖ ~Éeà Uà. lÉ©Éà ù¾à´ÉÉ{ÉÖÅ »oÉ³, ùÉV«É Hà ¶É¾àù ¥Éq±ÉÉ´ÉÉà, lÉà{ÉÉoÉÒ HÉà> £ùH ~ÉelÉÉà {ÉoÉÒ, +à÷±ÉÖÅ W {É¾Ó, lÉ©Éà Xè¥É ¥Éq±ÉÉ´ÉÉà lÉÉà~ÉiÉ ¡ÉÉ{É lÉ©ÉÉùÒ 
©ÉÉ÷à +à W ù¾à Uà. +à÷±Éà Hà lÉ©ÉÉùÉ +àHÉA{÷©ÉÉÅ W©ÉÉ oÉlÉÒ ùH©É Hà lÉ©ÉÉùÖÅ ´ÉyÉlÉÖÅ §ÉÅeÉà³ +à W ùÒlÉà »ÉSÉ´ÉÉlÉÖÅ ù¾à Uà. +É ¡ÉÉ{É{Éà +ÉyÉÉùà lÉ©Éà lÉ©ÉÉùÒ »HÒ©É{ÉÉ 
ùÉàHÉiÉ{ÉÒ Î»oÉÊlÉ Ê{É«ÉÊ©ÉlÉ Xà> ¶ÉHÉà +oÉÉÇlÉÃ Êù´«ÉÖ HùÒ ¶ÉHÉà UÉà.
£Åe ©Éè{ÉàWù Hà »HÒ©É ¥Éq±ÉÒ ¶ÉHÉà 

lÉ©ÉÉùÉ wÉùÉ ~Éà{¶É{É £Åe©ÉÉÅ W©ÉÉ HùÉlÉÉÅ {ÉÉiÉÉÅ{ÉÖÅ ©Éà{ÉàW©Éà{÷ £Åe ©Éà{ÉàWù Hùà Uà, ~ÉiÉ lÉ©É{Éà Xà HÉà> £Åe ©Éà{ÉàWù{ÉÒ HÉ©ÉNÉÒùÒ »ÉÉùÒ {É ±ÉÉNÉà Hà »ÉÅlÉÉàºÉHÉùH 
{É WiÉÉ«É lÉÉà lÉ©Éà lÉà{Éà ¥Éq±ÉÒ ¶ÉHÉà UÉà, ~ÉiÉ ¾É, lÉ©É{Éà +É Ê´ÉH±~É ́ Éù»É©ÉÉÅ +àH ́ ÉÉù ©É³à Uà, +±É¥ÉnÉ, lÉ©É{Éà »HÒ©É©ÉÉÅ £àù£Éù Hù´ÉÉ{ÉÉà Ê´ÉH±~É ~ÉiÉ ́ Éù»É©ÉÉÅ +àH 
´ÉÉù ©É³à Uà. WÉà Hà »ÉÉäoÉÒ +NÉl«É{ÉÒ ́ ÉÉlÉ +à Uà Hà A©Éù »ÉÉoÉà lÉ©ÉÉùÉ +àHÉA{÷©ÉÉÅ +Éè÷Éà yÉÉàùiÉà SÉà{W oÉÉ«É Uà, qÉ.lÉ, lÉ©ÉÉùÒ B©Éù ́ ÉyÉlÉÒ X«É lÉà©É lÉ©ÉÉùÖÅ WÉà ©É -
{ÉÒSÉà ±ÉÉ´É´ÉÉ lÉ©ÉÉùÉ +àHÉA{÷©ÉÉÅ <ÎG´É÷Ò{ÉÒ Ê¾»»ÉÉà PÉ÷lÉÉà X«É +{Éà eà÷ lÉà©É W »ÉùHÉùÒ Ê»ÉH«ÉÉàÊù÷Ò]{ÉÉà Ê¾»»ÉÉà ́ ÉyÉlÉÉà X«É Uà.

qùàH §ÉÉùlÉÒ«É{Éà ~Éà{¶É{É ©É³Ò ¶ÉHà

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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Rights of Investors 

Ÿ Get Unique Client Code (UCC) allotted from broker.

Ÿ Get a copy of KYC and other documents executed from 

intermediary. 

Ÿ Get trades executed in only your UCC. 

Ÿ Place order on meeting the norms agreed to with the Member.

Ÿ Get best price. 

Ÿ Get the contract note for trades executed. 

Ÿ Ask the details of charges levied. 

Ÿ Receive funds and securities on time. 

Ÿ Receive statement of accounts from trading member. 

Ÿ Ask for settlement of accounts. 

Ÿ Get statements as per agreed schedule.

Obligations of Investors 

Ÿ Execute Know Your Client (KYC) documents and provide 

supporting documents. 

Ÿ Understand the voluntary conditions being agreed with the 

trading member. 

Ÿ Understand the rights given to the Trading Members.

Ÿ Read Risk Disclosure Document. 

Ÿ Understand the product and operational framework and 

deadlines. Pay margins in time. 

Ÿ Pay funds and securities for settlement in time. 

Ÿ Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

Ÿ Review contract notes and statement of account.

and neither ensure you profits nor protect you from making a loss in declining market.
Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice

Rights and Obligations of InvestorsRights and Obligations of Investors

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)
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