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I E W A

A SENSE OF ENOUGH

 Financial discipline is one of the chief characteristics to be a successful investor in the 
equity markets. No amount of analytical study, one to one meetings, professional help, 
fundamental study of the company will help unless you have developed a trait of financial 
discipline. What is financial discipline? Financial Discipline is one more branch of many 
branches that you develop as you grow in life. Health Discipline, Work Discipline, 
Relationship Discipline are some of them.  You have to nurture and take care of each of 
them to be a successful person.

 For health discipline you develop a habit of remaining fit by doing physical activity 
and eating the right food. In work discipline, you maintain certain principles of integrity, 
hard work and focus to be a successful business person or a professional or an executive. In 
relationship discipline you develop the habit of being helpful, develop empathy, remain in 
contact and take the family along in the decisions you take. All these disciplines are 
interrelated and to this we add Financial Discipline.

 In our Indian culture we talk of money as Laxmi. Laxmi is said to be the goddess of 
wealth & prosperity.  When you think of money as Laxmi, you develop a feeling of respect 
& gratitude towards it. These feelings come when you have earned it with honesty, with 
your hard work, with your acumen and knowledge. Once earned you have to put it to right 

use. So, the first discipline principle is use/invest it within your means.  Do not over 
indulge. Every opportunity looks lucrative till you actually dive into it.  The 

second discipline principle is do not put your money in instruments you do not 
understand. Thirdly, treat money as your support system of your old age and a 
support during your retired life. Once you see money with this angle you will be 
careful with it. Lastly use money, if you have surplus, to help others. This will 
give you the maximum pleasure and satisfaction.

 Most important Principle towards Money is never to chase it. Have a sense 
of enough.  When you feel you have enough , you become the richest person in 
the world. Morgan Housel, a very successful fund manager and an author writes 
in his book, "The Psychology of Money" :

 "It gets dangerous when the taste of having more-more money , more power, 
more prestige- increases ambition faster than satisfaction. In that case one step 
forward pushes the goalpost two steps ahead. You feel as if you are falling 
behind and the only way to catch up is to take greater and greater amount of 

risk.". He further adds " Life isn't fun without a sense of enough".

-CA. Dharmen B. Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH - AUGUST 2022

Ø New Karta of HUF for demat account in case of death of an existing Karta.

SEBI Master Circular for Depositories dated February 05, 2021 has specified the process to be followed for 
Opening of demat account by a Karta of HUF. 

 

In partial modification to the said circular, SEBI has now vide its circular dated  August 26, 2022 stated that in 
the event of death of Karta of HUF, the name of the deceased Karta in the Beneficial Owner (BO) account 
shall be replaced by the new Karta of the HUF who in such a case shall be eldest coparcener in the HUF or a 
coparcener who is  appointed  as  Karta  by  an  agreement  reached  amongst  all  the  coparceners of the 
HUF. 

Impact for Investors:  Now, clarity has been brought by SEBI on exactly who will be new Karta of HUF in 
case of death of an existing Karta, which will help the investors as well as the depository participants to decide 
about the ownership of demat accounts in such situations and avoid any disputes arising out of this. 

 Link of above SEBI circular. 

 https://www.sebi.gov.in/legal/circulars/aug-2022/corrigendum-to-master-circular-for-depositories-
dated-february-05-2021-on-opening-of-demat-account-in-case-of-huf_62387.html

Ø  Blocking of securities in demat account against proposed sale transactions.

The clients undertaking sale transactions through their brokers, can give Early  Pay-In  (EPI) of securities for  
sale  trades  which  are  yet  to  be executed.  If the  sale  trade  is  executed,  then  the  securities  get  adjusted  
against EPI,  however,  if  securities  remain  unsold,  then  the  securities  are  required  to  be returned back 
to client's demat account, which takes time and involves cost to the investor. 

In order to overcome this problem, SEBI vide its earlier circular dated July 16, 2021 has introduced a system 
of blocking of securities in the demat account of the client undertaking sale transactions. Accordingly, when 
the client intends to make a sale transaction of a particular scrip held by him/her, the shares  are   blocked  in  
the  demat  account  of  the  client  in  favour  of the respective Clearing Corporation. If sale transaction is not 
executed, shares continue to remain in the client's demat account and are unblocked at the end of the T Day. 
Thus, this mechanism has done away with the movement of shares from client's demat account for early pay-
in and back to client's demat account if trade is not executed. This facility of block mechanism was hitherto on 
an optional basis and Early Pay-in mechanism was also continued.

However, now SEBI vide its circular dated August 18, 2022 has made this blocking facility mandatory instead 
of optional w.e.f. November 14, 2022. 

Impact for Investors:  By making this facility as mandatory, now investors who want to take margin benefits 
have to mandatorily block the shares that they propose to sell,  in their demat account first. Then they can sell 
the shares. In case they remain unsold for whatever reason, the block placed on the shares will be removed and 
the shares will be unblocked. This move by SEBI will ensure that in case of shares remaining unsold, where 
the early pay-in was already done by the investor, the investor will not incur cost of additional cost. 

Link of circular - https://www.sebi.gov.in/legal/circulars/aug-2022/block-mechanism-in-demat-account-of-
clients-undertaking-sale-transactions_62131.html

(Courtesy: BSE IPF/SEBI)
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INVESTOR CORNER
FINANCIAL LITRACY PROGRAMS

 IEWA during the month of August 2022 organised 03 Financial Literacy Programs in various 

locations to educate laymen in its endeavour of imparting financial knowledge and creating financial 

awareness for the betterment of society. The Seminars were held on the Topic 'Financial Literacy, Do's and 

Don'ts of Investing' by IEWA's professional speaker Prof. CA. Vimal Ashar. Through this programs total of 

205 audience were benefited.

 The Seminars were aimed to spread awareness about financial literacy and provide an overview about 

Finance and Money, Basic of Stock Market, Capital market and Mutual Funds, Do's and Don'ts of Investing in 

Equity Market.

 Mr. Sumant More addressed the gathering by providing insights into the precautions to be taken 

before choosing the investment options. He also provided an overview of IEWA, its objective and mission of 

reaching out to every nook and corner of this vast country to be able to impact and inculcate investment habit 

amongst all and especially in the youth.

 Prof CA Vimal Ashar used a PowerPoint presentation and also shared a video for ease of 

understanding of the concept. Comparative study between few existing options will also done as a part of the 

session which encouraged the audience to decide in favour of a particular SIP and Mutual fund.

 For better understanding of the audience Educative materials were distributed by team IEWA. The 

discussion on the queries raised was highly productive as it managed to clear doubts in the minds of the 

audience. A quick reference was also made to the reference material given to the audience so that they are able 

to connect with it at a later point in time as well.

On 23rd August, 2022 IEWA conducted 02 sessions in ITM Buisness School, Khargar, Navi Mumbai. 

Speaker for the program was Prof. CA Vimal Kumar Ashar. (Session 1)
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On 23rd August, 2022 IEWA conducted 02 sessions in ITM Buisness School, Khargar, Navi Mumbai. 

Speaker for the program was Prof. CA Vimal Kumar Ashar. (Session 2)

On 24th August, 2022 IEWA conducted a session in NEW Law College, Matunga, Mumbai for LAW 

Students and staff. Speaker for the program was Prof. CA Vimal Kumar Ashar.

 The audience gave on overwhelming response by enthusiastically asking questions which were 

answered and moderated by our speaker.

 The Principal, students and teaching staff requested more such sessions for law students on other 

various financial education topics in their feedback to the Session as it is very important and fundamental.
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»ÉÉà{ÉÉ©ÉÉÅ ùÉàHÉiÉ Hù´ÉÉ{ÉÖÅ +É HÉ©É +É~ÉiÉÉ ¥ÉSÉlÉHÉùÉà-ùÉàHÉiÉHÉùÉà »ÉqÒ+ÉàoÉÒ HùlÉÉ ùÂÉ Uà. +É~ÉiÉÉ qà¶É{ÉÉà 
»ÉÉ©ÉÉ{«É {ÉÉNÉÊùH ~ÉiÉ ~ÉÉàlÉÉ{ÉÉ NÉX©ÉÉÅ ù¾Ò{Éà Ê{É«ÉÊ©ÉlÉ »ÉÉà{ÉÖÅ LÉùÒqlÉÉà ù¾àlÉÉà ¾Éà«É Uà. LÉàù, ¾´Éà »ÉÉà{ÉÉ Wà´ÉÒ 
~ÉùÅ~ÉùÉ Hà +Ê§ÉNÉ©É >ÎG´É÷Ò ©ÉÉ÷à ±ÉÉNÉÖ Hù´ÉÉ{ÉÉà »É©É«É Uà. »ÉÉà{ÉÖÅ +É~ÉiÉÉ ~ÉÉà÷Ç£ÉàÊ±É«ÉÉà©ÉÉÅ HÉà>{ÉÉ {É H¾à´ÉÉ ~Éù 
~ÉiÉ ù¾à W Uà +{Éà ́ ÉyÉlÉÖÅ ~ÉiÉ ¾Éà«É Uà, V«ÉÉùà >ÎG´É÷Ò ¾Y ±ÉÉàHÉà »ÉÖyÉÒ ~É¾ÉàÅSÉÒ {ÉoÉÒ.

>ÎG´É÷Ò{ÉÒ ~É»ÉÅqNÉÒ
¶ÉàùÉà{ÉÒ ~É»ÉÅqNÉÒ ©ÉÉ÷à »Éà{»ÉàG»É{ÉÒ 30 Î»J~»É +oÉ´ÉÉ Ê{É£÷Ò{ÉÒ 50 Î»J~»É©ÉÉÅoÉÒ ¶Éàù ~É»ÉÅq HùÉà, Wà lÉ©ÉÉ©É 
HÅ~É{ÉÒ+Éà ©ÉW¥ÉÚlÉ +{Éà Ê´ÉHÉ»É±ÉKÉÒ Uà. lÉà©É UlÉÉÅ ~É»ÉÅqNÉÒ ©ÉÉ÷à »ÉÅL«ÉÉ +ÉàUÒ ±ÉÉNÉà lÉÉà ¥ÉÒ+à»É>{ÉÉ +à 
OÉÖ~É©ÉÉÅoÉÒ ~É»ÉÅqNÉÒ HùÉà, +¾Ó +É¶Éùà 200-225 Wà÷±ÉÒ Î»J~»É ©É³Ò X«É Uà. +É HÅ~É{ÉÒ+Éà ~ÉiÉ +à OÉÖ~É©ÉÉÅ 
¾Éà´ÉÉ{ÉÉà +oÉÇ +à W Hà lÉà £ÅeÉ©Éà{÷±ÉÒ ©ÉW¥ÉÚlÉ HÅ~É{ÉÒ+Éà Uà. lÉ©ÉÉùÉ ùÉàHÉiÉ{ÉÉà +Ê§ÉNÉ©É ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉà ùÉLÉÉà, 
Hà©É Hà Xà lÉ©Éà »É±ÉÉ©ÉlÉÒ{ÉÒ »ÉÉoÉà »ÉÉùÖÅ ́ É³lÉù <SUlÉÉ ¾Éà lÉÉà lÉ©ÉÉùà ¶Éàù¥ÉXù{Éà »ÉÉùÉà +à´ÉÉà »É©É«É +É~É´ÉÉà W°ùÒ Uà.

lÉ©ÉÉùÉ ¶ÉàùÉà{ÉÉà ~ÉÉà÷Ç£ÉàÊ±É«ÉÉà ¥É¾Ö ©ÉÉà÷Éà {É¾Ó ùÉLÉÉà, ¥É±ÉHà ́ ÉyÉÖ©ÉÉÅ ́ ÉyÉÖ 10 Hà 15 Î»J~»É X³´ÉÉà. WàoÉÒ lÉ©Éà lÉà{ÉÒ ~Éù «ÉÉàN«É y«ÉÉ{É +É~ÉÒ 
¶ÉHÉà. +É 10 Hà 15 Î»J~»É WÖqÉ WÖqÉ »ÉàG÷ù{ÉÒ ùÉLÉÉà, WàoÉÒ lÉ©ÉÉùÉà ~ÉÉà÷Ç£ÉàÊ±É«ÉÉà eÉ>´ÉÌ»É£É>e ù¾à, Wà{Éà ±ÉÒyÉà lÉ©ÉÉùÖÅ XàLÉ©É ~ÉiÉ 
©É«ÉÉÇÊqlÉ ù¾à.

+àH»ÉÉoÉà ©ÉÉà÷Ò »ÉÅL«ÉÉ©ÉÉÅ ¶ÉàùÉà{ÉÒ LÉùÒqÒ HùÉà {É¾Ó, ~ÉùÅlÉÖ yÉÒ©Éà yÉÒ©Éà oÉÉàeÉ oÉÉàeÉ ¶ÉàùÉà W©ÉÉ HùÉà, V«ÉÉùà V«ÉÉùà ¥ÉXù ́ ÉyÉÖ~ÉelÉÖÅ {ÉÒSÉà X«É 
l«ÉÉùà l«ÉÉùà +à oÉÉ< oÉÉàeÉ oÉÉàeÉ ¶Éàù W©ÉÉ HùÉà. lÉ©ÉÉùÉ ¶ÉàùÉà{ÉÉ §ÉÉ´É +»ÉÉyÉÉùiÉ ́ ÉyÉÒ X«É l«ÉÉùà ́ ÉSSÉà {É£Éà ¥ÉÖH HùÒ ±Éà´ÉÉ{ÉÖÅ ́ É±ÉiÉ ùÉLÉÉà, 
©ÉÉmÉ ¾Y ́ ÉyÉ¶Éà +à´ÉÒ yÉÉùiÉÉ »ÉÉoÉà ¥Éà»ÉÒ {É ù¾Éà Hà ́ ÉyÉÖ §ÉÉ´É{ÉÒ ±ÉÉ±É»ÉÉ {É ùÉLÉÉà. H©É »Éà H©É lÉ©ÉÉùÉ ¶ÉàùÉà©ÉÉÅoÉÒ ~ÉSÉÉ»É ÷HÉ ́ ÉàSÉÉiÉ HùÒ{Éà 
~ÉiÉ {É£Éà PÉù©ÉÉÅ ±É> ±ÉÉà. +{«ÉoÉÉ ~É»lÉÉ´ÉÉ{ÉÉà »É©É«É +É´É¶Éà, ~ÉiÉ Wà +É´ÉÉ ¶ÉàùÉà lÉ©É{Éà H©ÉÉ>{Éà +É~Éà +à ¶ÉàùÉà V«ÉÉùà {ÉÉàÅyÉ~ÉÉmÉ PÉ÷Ò X«É 
l«ÉÉùà lÉà{ÉÒ ~ÉÖ{É& LÉùÒqÒ Hù´ÉÉ{ÉÖÅ SÉ±ÉiÉ ~ÉiÉ ùÉLÉÉà. ¶Éàù¥ÉXù©ÉÉÅ ©ÉÉmÉ ¶ÉàùÉà W ±Éà´ÉÉ Hà ¶ÉàùÉà©ÉÉÅ W HÉ©ÉHÉW Hù´ÉÖÅ +à´ÉÒ ©ÉÉ{ÉÊ»ÉHlÉÉ ùÉLÉ´ÉÉ{Éà 
¥Éq±Éà <÷Ò+à£ (+àG»ÉSÉáW ÷Äàeàe £Åe) Wà´ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ ~ÉiÉ ùÉàHÉiÉ Hù´ÉÉ{ÉÖÅ ùÉLÉÉà. V«ÉÉùà Hà ©«ÉÖS«ÉÖ+±É £Åe{ÉÉ ©ÉÉyÉÃyÉ«É©ÉoÉÒ +à»É+É>~ÉÒ 
(Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ ~±ÉÉ{É) Wà´ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ ~ÉiÉ Ê{É«ÉÊ©ÉlÉ ùÉàHÉiÉ HùlÉÉ 2¾Éà +{Éà ¾É, ¶Éàù¥ÉXù©ÉÉÅ ~ÉiÉ >÷Ò+à£ ©ÉÉNÉâ »ÉÉà{ÉÖÅ lÉÉà 
©É³à W Uà, ́ ÉÉ»lÉà ¶ÉàùÉà +{Éà »ÉÉà{ÉÉ{ÉÖÅ HÉèÎ©¥É{Éà¶É{É ~ÉiÉ HùÉ«É.

¶Éàù¥ÉXù©ÉÉÅ +àH «ÉÉ ¥ÉÒX HÉùiÉ»Éù ́ ÉÉà±ÉàÊ÷Ê±É÷Ò, +Ê{ÉÎýÉlÉlÉÉ Hà +uùlÉÉ Xà´ÉÉ ©É³lÉÒ ¾Éà«É Uà. G«ÉÉùàH £NÉÉ´ÉÉà, JÚe{ÉÉ §ÉÉ´ÉÉà »ÉlÉÉ´Éà, 
HÉùàH N±ÉÉà¥É±É JÉ>Ê»É»É, ́ É³Ò G«ÉÉùàH ùÉWHÉùiÉ{ÉÒ +Î»oÉùlÉÉ lÉÉà H´ÉÊSÉlÉÃ »ÉùHÉù{ÉÒ HhÅNÉÒ {ÉÒÊlÉ+Éà{ÉÒ »É©É»«ÉÉ. Wà{Éà ~ÉÊùiÉÉ©Éà +É~ÉiÉÒ 
¥ÉXù©ÉÉÅ G«ÉÉÅH ¶ÉàùÉà lÉÚ÷à {Éà G«ÉÉÅH »ÉÉà{ÉÖÅ DSÉà X«É. +É©É lÉÉà +É ¥ÉÅ{Éà +à»Éà÷ Ê´ÉùÖu Êq¶ÉÉ©ÉÉÅ W SÉÉ±É{ÉÉùÒ Uà, lÉà©É UlÉÉÅ G«ÉÉùàH »ÉÉoÉà »ÉÉoÉà 
~ÉiÉ SÉÉ±Éà, ~ÉùÅlÉÖ »ÉÉ©ÉÉ{«É Ê{É«É©É ©ÉÖW¥É ¶ÉàùÉà lÉÚ÷à l«ÉÉùà »ÉÉà{ÉÖÅ-SÉÉÅqÒ ´ÉyÉlÉÉÅ ¾Éà«É Uà, £ÖNÉÉ´ÉÉà ´ÉyÉ´ÉÉ{ÉÉ Hà JÉ>Ê»É»É{ÉÉ »ÉÅXàNÉÉà©ÉÉÅ ~ÉiÉ 
»ÉÉà{ÉÉ©ÉÉÅ ùÉàHÉiÉ ́ ÉyÉ´ÉÉ ±ÉÉNÉà Uà, HÉùiÉHà »ÉÉà{ÉÉ{Éà Ê´É¹É§Éù©ÉÉÅ »Éà£ ¾à´É{É ©ÉÉ{É´ÉÉ©ÉÉÅ +É´Éà Uà. +É~ÉiÉÉ qà¶É©ÉÉÅ lÉÉà +É ÷Äà{e ~É¾à±ÉàoÉÒ Uà +{Éà 
±ÉÉàHÉà{ÉÖÅ ùÉàHÉiÉ +É©ÉÉÅ »ÉqÒ+ÉàoÉÒ oÉlÉÖÅ ùÂÖÅ Uà +{Éà »ÉÉäoÉÒ DSÉÖÅ ~ÉiÉ ùÂÖÅ Uà. XàHà ¾´Éà »ÉÉà{ÉÉ »ÉÉoÉà >ÎG´É÷Ò Hà >ÎG´É÷Ò »ÉÉoÉà »ÉÉà{ÉÉ©ÉÉÅ 
ùÉàHÉiÉ{ÉÉà ÷Äà{e ¶É° oÉ«ÉÉà Uà, Wà +ÉW{ÉÉ »É©É«É{ÉÒ W°Êù«ÉÉlÉ ~ÉiÉ Uà.

¶Éàù-»ÉÉà{ÉÉ{ÉÉ HÉàÎ©¥É{Éà¶É{É´ÉÉ³Ò «ÉÉàW{ÉÉ+Éà
+É ¾HÒHlÉ{Éà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ ¾´Éà +É~ÉiÉà l«ÉÉÅ >ÎG´É÷Ò +{Éà NÉÉà±e{ÉÉ HÉèÎ©¥É{Éà¶É{É´ÉÉ³Ò «ÉÉàW{ÉÉ+Éà ¥É¾Éù +É´É´ÉÉ ±ÉÉNÉÒ Uà. Hà÷±ÉÉÅH 
©«ÉÖS«ÉÖ+±É £ÅeÉà+à +É Êq¶ÉÉ©ÉÉÅ G«ÉÉù{ÉÒ ~É¾à±É ~ÉiÉ HùÒ qÒyÉÒ Uà. XàHà ùÉàHÉiÉHÉùÉà ¾Y +É´ÉÒ «ÉÉàW{ÉÉ+Éà ¡Él«Éà ́ ÉyÉÖ ¡É©ÉÉiÉ©ÉÉÅ LÉáSÉÉ«ÉÉ {ÉoÉÒ. 
V«ÉÉùà Hà +É ùÉàHÉiÉ lÉà©É{ÉÒ ©ÉÉ÷à ´ÉyÉÖ »É±ÉÉ©ÉlÉ, »ÉÉ´ÉSÉàlÉÒ§É«ÉÖÈ +{Éà ´É³lÉùqÉ«ÉÒ ¥É{ÉÒ ¶ÉHà Uà. H©É »Éà H©É lÉà©ÉÉÅ ùÉàHÉiÉHÉùÉà{ÉÖÅ XàLÉ©É 
+àHÅqùà lÉÉà PÉ÷à W Uà.

©«ÉÖS«ÉÖ+±É £ÅeÉà wÉùÉ +É ¡ÉHÉù{ÉÒ «ÉÉàW{ÉÉ+Éà©ÉÉÅ ùÉàHÉiÉHÉùÉà ©ÉÉ÷à HÅ>H +ÅÉà eà÷ »ÉÉyÉ{ÉÉà{ÉÉà ~ÉiÉ Ê¾»»ÉÉà ùLÉÉ«É Uà. V«ÉÉùà Hà >ÎG´É÷Ò, NÉÉà±e 
+{Éà eà÷©ÉÉÅoÉÒ HÉà{ÉÖÅ Hà÷±ÉÖÅ ́ Éà>÷àW ùÉLÉ´ÉÖÅ lÉà{ÉÉà Ê´ÉH±~É ~ÉiÉ ùÉàHÉiÉHÉùÉà{Éà +Éà£ù oÉÉ«É Uà, WàoÉÒ qùàH ùÉàHÉiÉHÉù ~ÉÉàlÉÉ{ÉÒ XàLÉ©É ±Éà´ÉÉ{ÉÒ 
KÉ©ÉlÉÉ Hà ́ É³lÉù ©Éà³´É´ÉÉ{ÉÒ +~ÉàKÉÉ{Éà +ÉyÉÉùà Ê{ÉiÉÇ«É ±É> ¶ÉHà Uà.

lÉ©Éà ~ÉÉàlÉà ~ÉiÉ +É´ÉÒ ́ «ÉÚ¾ùSÉ{ÉÉ ¥É{ÉÉ´ÉÒ ¶ÉHÉà
NÉÉà±e +{Éà ¶ÉàùÉà{ÉÉ HÉèÎ©¥É{Éà¶É{É´ÉÉ³Ò «ÉÉàW{ÉÉ ©«ÉÖS«ÉÖ+±É £ÅeÉà +Éà£ù Hùà Hà +{«É HÅ~É{ÉÒ+Éà +Éà£ù Hùà, Xà lÉ©É{Éà +à©ÉÉÅ §ÉÉNÉ ±Éà´ÉÉ{ÉÖÅ 
+{ÉÖHÚ³ {É +É´ÉlÉÖÅ ¾Éà«É lÉÉà lÉ©Éà ~ÉÉàlÉà lÉ©ÉÉùÒ ùÉàHÉiÉ ́ «ÉÖ¾ùSÉ{ÉÉ©ÉÉÅ ¶ÉàùÉà{ÉÒ »ÉÉoÉà »ÉÉà{ÉÉ{Éà ~ÉiÉ ~ÉÚùlÉÖÅ »oÉÉ{É +É~ÉÉà +à W°ùÒ Uà. ©ÉÉmÉ ¶ÉàùÉà Hà 
©ÉÉmÉ »ÉÉà{ÉÉ©ÉÉÅ >{´Éà»÷©Éà{÷ HùlÉÉÅ ù¾à´ÉÉ{Éà ¥Éq±Éà +É ¥ÉÅ{Éà{ÉÖÅ Ê©É¸ÉiÉ HùÉ«É lÉÉà +àHÅqùà XàLÉ©É {ÉÒSÉà +É´Éà Uà +{Éà ±ÉÉÅ¥Éà NÉÉ³à ́ É³lÉù DSÉÖÅ 
X«É Uà. lÉ©Éà ~ÉÉàlÉà +É ©ÉÉNÉÇ >÷Ò+à£©ÉÉÅ Hà »ÉÒyÉÉ ¶ÉàùÉà©ÉÉÅ ùÉàHÉiÉ HùÉà +à lÉ©ÉÉùÒ ´ÉÉlÉ Uà, ~ÉiÉ ¾´Éà »ÉÉà{ÉÉ A~ÉùÉÅlÉ SÉÉÅqÒ{Éà ~ÉiÉ 
>{´Éà»÷©Éà{÷©ÉÉÅ »oÉÉ{É +É~ÉÒ ¶ÉHÉ«É. +É©É ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ XàLÉ©É{ÉÉ Ê{É«É©É{É lÉà©É W DSÉÉ ´É³lÉù ©ÉÉ÷à ¶ÉàùÉà, »ÉÉà{ÉÉ +{Éà SÉÉÅqÒ©ÉÉÅ 
ùÉàHÉiÉ{Éà ́ É¾áSÉÒ ùÉLÉà +à lÉà{ÉÉ Ê¾lÉ©ÉÉÅ ù¾à Uà.

»ÉÉà{ÉÉ{ÉÒ Wà©É >ÎG´É÷Ò{Éà +ÉNÉ´ÉÖÅ »oÉÉ{É +É~ÉÉà

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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yeBJeÀ SHeÀ[er®ee HejleeJee JeÀceer Jeeìlees³e ? c³eg®³egDeue HebÀ[ele ef[Hee@efpeì JeÀje. 
DeeHeCe meJe& peCe yeBJesÀ®³ee SHeÀ[er ceO³es 
efve³eefcele iegbleJeCetJeÀ JeÀjle Demelees. 
yeBJesÀ®³ee SHeÀ[er ceOetve efceUCeeje 
efveef½ele JeÀeueeJeOeermeeþer efveef½ele 
HejleeJee DeeHeu³eeuee Deeéemle JeÀjlees 
DeeefCe l³eecegUs DeeHeueer Dees{ yeBJesÀ®³ee 
SHeÀ[er JeÀ[s DeefOeJeÀ Demeles. Hejbleg 
yeBJesÀ®³ee SHeÀ[er ceO³es iegbleJeCetJeÀ JeÀjerle 
Demeleevee DeeHeu³eeuee oesve ieesäer 
ue#eele þsJee³euee nk³eele. 1) yeBJeÀ 
SHeÀ[er®es oj Deensle les iesu³ee one Je<ee&le 
KetHe Keeueer Deeues Deensle. meeOeejCe 10 
Je<ee¥HetJeea Demeuesues 12-13… oj ne 
Deelee 6… Hes#ee Keeueer Deeuee Deens (FLes 
osMeeleerue ceesþîee mejJeÀejer yeBJeÀeb®es 
SHeÀ[er oj ue#eele Iesleues Deensle) 
meO³ee®es oj ns ceneieeF& ojeHes#ee 
eEJeÀef®ele®e peemle Deensle. l³eecegUs 
oerIe&JeÀeueerve SHeÀ[er ®³ee cegoleerveblej 
efceUCeeje HejleeJee ne ceneieeF& KeeTve 
ìeJeÀles. cnCepes®e oerIe&JeÀeueerve SHeÀ [er 
ceO³es iegbleJeCetJeÀ JeÀjleevee DeeHeCe 
DeeHeu³ee cegÎuee®es HeÀJeÌle mebj#eCe 
JeÀjlees, l³eele ceneieeF& Jej ceele 
JeÀjCeejer Jee{ nesle veener. 2) ogmejer 
cenlJee®eer ieesä cnCepes pej SKeeoer 
menJeÀejer yeBJeÀ KetHe®e peemle k³eepe oj 
osT JeÀjerle Demesue lej DeeHeCe iegbleJeCetJeÀ 
JeÀjleevee JeÀeUpeer Iesleueer Heeefnpes. 
yeBJesÀ®³ee k³eJemLeeHeve efJeÀleer me#ece 
Deens, yeBJesÀ®ee SJetÀCe k³eJenej efJeÀleer 
ceesþe Deens , lemes®e SveHeerS jsMees efJeÀleer 
Keeueer Deens ³ee®ee DeY³eeme JeÀªve 
iegbleJeCetJeÀ JesÀueer Heeefnpes. 1-2 … 
DeefOeJeÀ k³eepe efceUles cnCetve OeesJeÀe 
HelJeÀjCes ³eesi³e veener. yeBJesÀ®³ee 
SHeÀ[erleerue HeÀJeÌle © 1 ueeKe 
jJeJÌ eÀceus ee®e eJf ecee í$e Demele.s  
Deepe®ee DeeHeuee osMe ne efJeJeÀmeveMeerue 
osMe Deens, HetCe& peiee®ee Fefleneme Heefnuee 
lej Demes ue#eele ³esles efJeÀ peme peMeer 
Deee|LeJeÀ Òeieleer nesle peeles lemes k³eepee®es 
oj ns JeÀceer nesle peeleele. DeeHeuee osMe 
meeOeejCe Heg{®³ee 7-8 Je<ee&le efJeJeÀefmele 
osMeeb®³ee HebJeÌleerle peeF&ue. ³esCeeN³ee 7-8 
Je<ee&le DeeHeu³ee osMeele efn k³eepeoj ns 
Keeueer®e peeleerue. DeMeeJesUer DeeHeCe 
HeÀJeÌle yeBJesÀ®³ee SHeÀ[er ceO³es iegbleJeCetJeÀ 
JeÀjerle jeefnuees lej DeeHeueer mebHeÊeer 
Jee{Ceej veener. k³eepeojeHes#ee peemle 
HejleeJee efceUJeC³eemeeþer meenefpeJeÀ®e 
DeeHeu³eeuee Lees[er peesKeerce IesCes iejpes®es 
Deens. Òel³esJeÀ k³eJeÌleer®³ee yeeyeleerle efn 
peesKeerce IesC³ee®eer #ecelee JesieJesieUer 

Þeer evf eueMs e leeJe[s 93245 43832  
nilesh0630@gmail.com 

Demet MeJeÀles JeÀejCe Òel³esJeÀe®ee GlHeVe, 
Ke®e&,peyeeyeoeN³ee mJehves lemes®e mecem³ee 
JesieJesieUîee Demeleele. DeeHeu³ee 
peesKeerce IesC³ee®³ee #ecelesvegmeej pej 
DeeHeCe DeeHeueer iegbleJeCegJeÀer®eer Jeie&Jeejer 
JesÀueer lej efveef½ele®e ®eebieuee HejleeJee 
efceUt MeJesÀue. ¿eemeeþer DeeHeueer JeÀener 
iegbleJeCetJeÀ efn c³eg®³egDeue HebÀ[e®³ee 
efvejefvejeUîee ³eespeveebceO³es JeÀjeJeer. 
yeBJesÀ®eer SHeÀ[er Je c³eg®³egDeue HebÀ[ ¿eeb®eer 
leguevee DeeHeCe veesJeÀjer Je k³eJemee³e 
¿ee®³eeMeer JeÀª MeJeÀlees. veesJeÀjerceO³es Je 
SHeÀ[er efve³eefcele GlHeVe Deens HeCe l³eeuee 
ce³ee&oe Deensle. k³eJemee³e Je c³eg®³egDeue 
HebÀ[ efveef½ele GlHeVe osle vemeues lejer 
peemle GlHeVee®eer MeJeÌ³elee ³eele Deens. 
c³eg®³egDeue HebÀ[ ceO³es iegbleJeCetJeÀ 
JeÀjCeb cnCepes le%e HebÀ[ ce@vespeme& efve 
DeY³eemeHetCe& efveJe[uesu³ee JebÀHev³eeb®³ee 
k³eJemee³eeceO³es iegbleJeCetJeÀ JeÀjCes. 
l³eecegUs efveef½ele®e peemle Hejleek³ee®eer 
MeJeÌ³elee c³eg®³egDeue HebÀ[ ceO³es Deens. 
peesKeerce IesC³ee®³ee #ecelesve gmeej 
c³eg®³egDeue HebÀ[®³ee efvejefvejeUîee 
Je@Àìsiejer ®eer Jeie&Jeejer (ASSET 

ALLOCATION) DeeHeCe Heent.
1) 3 Je<ee¥He³e¥le®eer iegbleJeCetJeÀ.† 
¿eemeeþer DeeHeCe yeBJesÀ®³ee SHeÀ[er ceO³es 
iegbleJeCetJeÀ JeÀjeJeer. DeuHeJeÀeUele 
ueeieCeejs Hewmes DeeHeCe leelJeÀeU JeeHeª 
MeJeÀlees. lemes®e 3 Je<ee&He³e¥le®³ee DeuHe 
JeÀeUeleerue iegbleJeCetJeÀ FefJeÌJeìer mebyebefOele 
c³eg®³egDeue HebÀ[ele ieg bleefJeu³eeme 
yeepeejeleerue DeuHeJeÀeueerve DeeqmLejles®ee 
ÒeYeeJe DeeHeu³ee iegbleJeCegJeÀerJej jent 
MeJeÀlees. SHeÀ[er yejesyej®e c³eg®³egDeue 
HebÀ[e®³ee [sì ( JeÀpe&jesKes /DEBT ) 
HebÀ[ efn DeeHeCe efJe®eej JeÀª MeJeÀlees. 
[sì HebÀ[ pej JeÀceerleJeÀceer 3 Je<e& Oeªve 
þsJeues lej les peemle JeÀjÒeYeeJeer nesleele Je 
JeÀceer JeÀj ueeielees. pes Lees[er peesKeerce 
IesT MeJeÀleele l³eebveer c³eg®³egDeue HebÀ[ 
®³ee `[sì ne³eye´er[ HebÀ[' eEJeÀJee 
`FefJeÌJeìer meseEJeie HebÀ[' Je@Àìsiejer ®³ee 
³eespeveeb®eer efveJe[ JeÀjC³eeme ®eebieues. 
¿eele Mes³ej yeepeejeleerue FefJeÌJeìer 
(EQUITY) meceYeeieebceO³es peemleerle 
peemle 30-35… iegbleJeCetJeÀ nesles 
Je yeeJeÀe r®ee r ie g bleJeCetJeÀ e qmLej 
JeÀpe&jesK³eebceO³es nesles. 
2) 3 les 5 Je<ee¥He³e¥le®eer ielbg eJeCeJt eÀ † 
¿eemeeþer DeeHeCe c³eg®³egDeue HebÀ[e®eer 
`ye@uevme[ S@[knevìspe Je@Àìsiejer ' eEJeÀJee 
`Sm@ eìs  DeueeJ@ eÀs ìj HeÀb [ JeÀ@ ìis eje'r  ®ee 

efJe®eej JeÀª MeJeÀlees. ns Demes HebÀ[ 
Demeleele efpeLes HebÀ[ ce@vespej ne eqmLej 
GlHeVe osCeeN³ee JeÀpe&jesK³eebceO³es lemes®e 
peemle GlHeVee®eer MeJeÌ³elee Demeuesu³ee 
FefJeÌJeìer meceYeeieebceO³es iegbleJeCetJeÀ 
JeÀjleele. ¿ee Je@Àìsiejer ceO³es JeÀpe&jesKes 
DeeefCe FefJeÌJeìer meceYeeieeb®es ÒeceeCe 
Demeles les le%e HebÀ[ ce@vespej þjefJeleele. 
¿ee HebÀ[eleerue [sì / FefJeÌJeìer ÒeceeCe ns 
meeOeejCe 30-80… ueJeef®eJeÀ Demeles. 
DeeCeKeer meesh³ee Yee<esle meebiee³e®es 
lej, le%e HebÀ[ ce@vespeme& DeeHeu³ee 
DeY³eemeeÒeceeCes peskne Mes³ej yeepeej 
iegbleJeCegJeÀerme Hees<eJeÀ vemelees leskne 
FefJeÌJeìer 30… He³e¥le Keeueer DeeCeleele Je 
[sì 70/80 … He³e¥le Jee{efJeleele. peWkne 
Mes³ej yeepeej iegbleJeCegJeÀerme Hees<eJeÀ 
Demelees leWkne FefJeÌJeìer 80… He³e¥le 
Jee{efJeleele Je [sì ®ee Yeeie Keeueer 
DeeCeleele. DeeHeu³ee iegbleJeCegJeÀer®ee HetCe& 
JeÀeueeJeOeer®ee efJe®eej JesÀuee lej DeeHeueer 
meeOeejCeleë 40-50 … iegbleJeCetJeÀ efn 
Me s ³ ej yeepeejelee rue  Fe f J e Ì J eìe r  
meceYeeieebceO³es nesles. ceeieerue 10 Je<ee&®ee 
Fefleneme Heefnuee lej ¿ee Je@Àìsiejer ves yeBJeÀ 
SHeÀ[er Hes#ee meeOeejCe 4-5… HejleeJee 
ne peemle e fouee Deens. cee$e 
DeuHeJeÀeUeceO³es ns HebÀ[ ®eb®eue jent 
MeJeÀleele, DeeHeueer 3 Je<ee¥Heg{erue 
iegbleJeCegJeÀermeeþer ¿ee HebÀ[eb®eer efveJe[ 
JeÀjC³eeme ®eebieues. 
3) 5 les 7 Je<ee¥He³e¥le®eer ielbg eJeCeJt eÀ † 
¿eemeeþer DeeHeCe c³eg®³egDeue HebÀ[e®³ee 
`FeJf eJÌ eìer ne³eyeé[r  HeÀb [ JeÀ@ ìis eje'r  ®ee 
efJe®eej JeÀª MeJeÀlees. ns Demes HebÀ[ 
Demeleele efpeLes efJeÀceeve 65… les 80… 
iegbleJeCetJeÀ efn FefJeÌJeìer meceYeeieebceO³es 
JeÀjleele. 35… He³e¥le JeÀpe&jesK³eebceO³es 
iegbleJeCetJeÀ Demeu³eeves iegbleJeCegJeÀerme 
JeÀener ÒeceeCeele eqmLejlee ³esles. FefJeÌJeìer 
meceYeeie cnCepes ueepe& Je@ÀHe, efce[ Je@ÀHe 
DeeefCe mcee@ue Je@ÀHe ¿ee meJe& ÒeJeÀej®³ee 
meceYeeieebceO³es ³eespeves®eer iegbleJeCetJeÀ 
Demeles. DeeHeu³ee iegbleJeCegJeÀer®ee HetCe& 
JeÀeueeJeOeer®ee efJe®eej JesÀuee lej DeeHeueer 
efJeÀceeve 65… iegbleJeCetJeÀ efn Mes³ej 
yeepeejeleerue FefJeÌJeìer meceYeeieebceO³es 
nesles. ceeieerue 10 Je<ee&®ee Fefleneme 
Heefnuee lej ¿ee Je@Àìsiejer ves yeBJeÀ 
SHeÀ[er Hes#ee meeOeejCe 5-6 … HejleeJee 
ne peemle e fouee Deens. cee$e 
DeuHeJeÀeUeceO³es ns HebÀ[ ®eb®eue 
jent MeJeÀleele, ®eebieuee HejleeJee 
efceUC³eemeeþer efJeÀceeve 5 Je<ee¥Heg{erue

iegbleJeCetJeÀ 
JeÀeueeJeOeer 
DemeeJee.
4) 7 Je<e& 
eJE eÀJee l³eenvt e 
peemle 
JeÀeueeJeOee®r eer 
ielbg eJeCeJt eÀ†
DeeHeCe p³ee
efJeéeemeeves yeBJesÀ®³ee SHeÀ[er ceO³es 
iegbleJeCetJeÀ JeÀjlees l³ee®e efJeéeemeeves 
yeJB eÀs ®³ee k³eJemee³eeceO³es ielbg eJeCeJt eÀ JeÀs ueer 
lej. c³e®g ³eDg eue HeÀb [e®es ’yeeB JE eÀie De[B  
efHeÀveeeqvMeDeue mesJeÌìj HebÀ[“ ns 
DeeHeu³eeuee yeBJeÀeb®³ee k³eJemee³eele 
ielbg eJeCeJg eÀer®eer meOb eer ols eele. ns HeCt eH& eCes 
FefJeJÌ eìer meceYeeie meyb eeb fOele ³eeps evee 
Demeleele. ¿eele efJeÀceeve 80… ielbg eJeCeJt eÀ 
efn efHeÀveeeqvMeDeue meJs eìÌ j ceOeerue yeJB eÀ 
DeeefCe Flej JeÀb Hev³ee®³ee meceYeeieeceO³es 
Demele.s  DeuHeJeÀeUele ¿ee ÒeJeÀej®³ee 
HeÀb [eceO³es peemle Gleej ®e{eJe Heeefnuee 
efceUleele cee$e DeefleoerIe&JeÀeueerve 
ielbg eJeCeJt eÀ JeÀs u³eeme peemle HejleeJee 
efceUC³ee®eer MeJe³Ì elee Demele.s  ieus ³ee 
JeÀener ceefnv³eele efjpeJe& yeJB eÀ DeeefCe 
mejJeÀejves JeÀs ueus ³ee GHee³e ³eeps eveecb eUg s 
yeJB eÀe®b es ye[g erle JeÀpee®& es ÒeceeCe JeÀceer 
neCs ³eeme ceole Peeueus eer Deen.s  l³ee®ee 
®eebieuee ÒeYeeJe ³esCeeN³ee JeÀeUele 
¿ee mesJeÌìj Jej efometve ³esF&ue. 
oerIeJ& eÀeUemeeþer yeJB eÀs ®³ee SHeÀ[er He#s ee 
yeBJeÀeb®³ee k³eJemee³eeceO³es iegbleJeCetJeÀ 
JeÀs knener ®eeib eueer. meJs eìÌ j HeÀb [ ceO³es 
peemle peesKeerce Jeeìle Demesue lej 
c³eg®³egDeue HebÀ[ ®³ee ueepe& Je@ÀHe 
eJE eÀJee ceeuq ì JeÀ@ He HeÀb [ JeÀ@ ìis ejer ceO³es 
ielbg eJeCeJt eÀ JeÀjeJeer. Jej ceeefnleer efoueus ³ee 
JesieJesieUîee Je@Àìsiejerleerue HebÀ[e®es 
DeeHeu³ee peeKs eecr e IeCs ³ee®³ee #ecelevs emg eej 
³eeis ³e me³b eeps eve JeÀs u³eeme DeeHeCe ceneieeF& 
Jej ceele JeÀjCeeje HejleeJee ecf eUJet 
MeJeÀlees. DeeHeu³ee Deee|LeJeÀ iejpee 
YeeieefJeC³eemeeþer DeeHeu³eeuee peWkne 
DeeHeuee r ie gCeJeCe tJeÀ GHe³ee sieele 
DeeCee³e®eer Demeus e lekW ne Jej efoueus ³ee 
¬eÀceJeejervemg eej DeeHeues Hemw es JeÀe{eJels e 
cnCepes DeeHeu³ee HeCt e& ielbg eJeCeJg eÀerJej 
yeepeejeleerue ®e{ Gleeje®ee efJeHeefjle 
HeefjCeece neCs eej veener.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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Rights of Investors 

l Get Unique Client Code (UCC) allotted from broker.

l Get a copy of KYC and other documents executed from 

intermediary. 

l Get trades executed in only your UCC. 

l Place order on meeting the norms agreed to with the Member.

l Get best price. 

l Get the contract note for trades executed. 

l Ask the details of charges levied. 

l Receive funds and securities on time. 

l Receive statement of accounts from trading member. 

l Ask for settlement of accounts. 

l Get statements as per agreed schedule.

Obligations of Investors 

l Execute Know Your Client (KYC) documents and provide 

supporting documents. 

l Understand the voluntary conditions being agreed with the 

trading member. 

l Understand the rights given to the Trading Members.

l Read Risk Disclosure Document. 

l Understand the product and operational framework and 

deadlines. Pay margins in time. 

l Pay funds and securities for settlement in time. 

l Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

l Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

Rights and Obligations of InvestorsRights and Obligations of Investors

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)
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