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I E W A

 The economy is gradually recovering as Pandemic has considerably 
weakened. One of the major reasons for this is the massive vaccination drive 
happening in all parts of the country across all classes of people. For the world, 
India has set an example of how a country so densely populated and diverse can 
successfully carry out the vaccination program. More than a Billion doses already 
administered is no joke and required massive coordinated efforts from various 
agencies which include para medical staff, transport, storage, setting up 
vaccination centers and lastly encouraging people to get themselves vaccinated. 
Several western countries have to offer freebies to its citizens in the form of lottery 
ticket etc. No such demands from our citizens and government’s machinery has 
moved smoothly after the initial hick ups.

 The most important aspect of the economy viz. the Fiscal Deficit is very much 
in control for the year 2021-22. This impacts the resource allocation in a big way. 
Last year during the same period the fiscal deficit was 115% of the estimated 
deficit. This in the current year is now only 35%. This is very heartening and shows 
the buoyancy in revenue collection. The only area where the Government seems to 

have missed the target in a big way is in the area of privatization. Though Air- 
India divestment has happened, it does not add any significant amount to 
the Government’s kitty. However, it does plug the leakage of 10 to 12 
thousand crore every year.  A big ticket divestment of LIC & BPCL 
should mitigate the deficit in divestment figures. However it seems that 
the economy might be able to close the financial year within the deficit 
target of 6.8% of GDP as compared to over 9.5% in the preceding year.

 On this happy note, we will soon welcome the most awaited festival 
of Deepawali.  This year will see the glow returning not only in the form 
of Diyas at home but also in the form of more cheerful faces of the 
countrymen. 

 IEWA has gone buoyant too. You will very soon see changes 
happening in IEWA and all for good for the investor community. 

-CA. Dharmen B. Shah
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INVESTORS RELATED DEVELOPMENTS IN CAPITAL MARKET

MONTH – SEPTEMBER 2021

Ø Review of Investor Grievance Redressal Mechanism.

 Pursuant to representations received from the Stock Exchanges, SEBI has reviewed the existing 
Investor Grievance Redressal Mechanism. Following changes are being made in the present IGRC 
and Arbitration mechanism

 1. Place of arbitration / appellate arbitration - In case award amount is more than Rs. 50 lakh 
(Rs. Fifty lakh), the next level of proceedings (arbitration or appellate arbitration) may take 
place at the nearest metro city, if desired by any of the party involved. The additional statutory 
cost for arbitration, if  any,  to  be  borne  by  party  desirous  of  shifting  the  place  of 
arbitration. Earlier no party was allowed to change the place of arbitration from the place where 
lower bench arbitration was conducted.

  Impact for investors - Now, either client or member if wishes to shift the place of arbitration, to 
the place which is more convenient to them, they can do so by bearing the additional statutory 
cost, which was not possible earlier. 

 2. Speeding up Grievance redressal mechanism - In all cases except the additional fees charged 
from the trading members, if the claim is filed beyond   six   months from  the  date  of dispute    
or    after one   month   from the  date  of  IGRP order,    whichever is later (only for member), on 
issue of the arbitral award the stock exchange shall refund the deposit to the party in whose 
favour the award has been passed. 

  The additional fees charged from the trading members, if the claim is filed beyond  the  timeline  
prescribed  above,  to  be deposited in the IPF of the respective Stock Exchange.

  Impact for investors - Earlier, in case award was in favour of the member, he used to get refund 
of additional fees paid by him irrespective whether he had filed the claim within the time 
specified above. Now, the member will get the refund only if he has filed the claim within the 
specified time. This will discourage the trading members from filing the claims against the 
investors beyond specific time.

 3. Determination of legitimate  claims  for payment from  IPF  to the  clients  of Defaulter 
member - The Stock  Exchanges shall  ensure  that once a member  has  been  declared 
defaulter,  the  claim (s) is  placed  before the Member  Committee  (the  erstwhile Defaulters' 
Committee) for sanction and ratification. Member Committee's advice w.r.t. legitimate claims is 
to be sent to the IPF Trustfor disbursement of the amount immediately. In case the claim amount 
is more than the coverage limit under IPF or the amount sanctioned and ratified by the Member 
Committee is less than the claim amount then the investor will be at liberty to prefer for 
arbitration outside the exchange mechanism/ any other legal forum outside the exchange 
mechanism for claim of the balance amount.

  Impact for investors - The investors will have the liberty to avail all the legal remedies available 
outside the Exchange mechanism to recover their outstanding claim amount from the defaulter 
member.

 4. Threshold limit for interim relief paid out of IPF - SEBI has now reviewed the threshold 
limits for interim relief paid out of IPF to clients when orders are in favour of client and member 
proceed to challenge the same at different level of redressal mechanisms. The amount of relief 
has been increased substantially. In  case, IGRC order is  in  favour  of client and the member 
opts  for  arbitration wherein  the  claim  value  admissible  to  the client is  not  more  than  
Rs.  20 lakhs (Rs. Twenty lakhs), the following steps will be undertaken by the Stock Exchange:

(Courtesy: BSE IPF/SEBI)
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  a) In  case  the IGRC  order is  in  favour  of  the client then  50% of  the admissible claim value 
or Rs. 2.00 lakhs (Rs. Two lakhs), whichever is  less,  will be  released  to  the client from  
IPF  of  the Stock Exchange.

  b) In case the arbitration award is in favour of the client and the member opts for appellate 
arbitration then a positive difference of, 50% of the amount mentioned  in  the  arbitration  
award  or  Rs. 3.00  lakhs  (Rs. Three lakhs), whichever is less, and the amount already 
released to the client at clause (a) above, will be released to the client from IPF of the Stock 
Exchange.

  c) In case the appellate arbitration award is in favour of the client and the member opts for 
making an application under Section 34 of the Arbitration and Conciliation  Act,  1996  to  
set  aside  the  appellate arbitration award,  then a positive difference of, 75% of the 
amount mentioned in the appellate arbitration award or Rs. 5.00 lakhs (Rs. Five Lakhs), 
whichever is less and the amount already released to the client at clause (a) and (b) above, 
will be released to the client from IPF of the Stock Exchanges.

  d) Total amount released to the client through the facility of interim relief from IPF as above, 
will not exceed Rs.10.00 lakhs (Ten lakhs) in a financial year.

  Impact for investors - There is no material impact of the aforesaid amendment on the interim 
relief paid to Investors from IPF.

Ø Introduction of T+1 Rolling settlement on an optional basis.

 SEBI had vide circular no.SMD/POLICY/Cir/03 dated February 6, 2003, shortened the settlement 
cycle from T+3 rolling settlement to T+2 w.e.f. April 01, 2003. SEBI has been receiving request from 
various stakeholders to further shorten the settlement cycle.  Based on discussions  with Stock 
Exchanges, Clearing Corporations and Depositories, SEBI has decided to provide flexibility to 
Stock Exchanges to offer either T+1 or T+2 settlement cycle as under. 

  1. A Stock Exchange may choose to offer T+1 settlement cycle on any of the scrips, after 
giving an advance notice of at least one month, regarding change in the settlement cycle, to 
all stakeholders, including the public at large, and disseminating the same on its website. 

  2. After opting for T+1 settlement cycle for a scrip, the Stock Exchange shall have to 
mandatorily continue with the same for a minimum period of 6 months. Thereafter, in case, 
the Stock Exchange intends to switch back to T+2 settlement cycle, it shall do so by giving 1 
month advance notice to the market.

  3. Any subsequent switch (from T+1 to T+2 or vice versa) shall be subject to minimum period 
and notice period as mentioned above.

  4. There will not be netting between T+1 and T+2 settlements.

  5. The settlement option for security shall be applicable to all types of transactions in the 
security on that Stock Exchange. For example, if a security is placed under T+1 settlement 
on a Stock Exchange, the regular market deals as well as block deals will follow the T+1 
settlement cycle on that Stock Exchange.

  6. These provisions will come into force with effect from January 01, 2022.

  Impact for investors - Investors will now get the settlement (funds and securities) in the scrips 
which will be permitted by the Stock Exchanges for T+1 settlement cycle, at a shortened period 
i.e.T+1.
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>{÷ÄÉà-
+É>~ÉÒ+Éà{ÉÒ ©ÉÉà»É©É ~ÉÖù¥É¾Éù©ÉÉÅ Uà l«ÉÉùà +É>~ÉÒ+Éà©ÉÉÅ ùÉàHÉiÉ Hù{ÉÉùÉ Ê±ÉÎ»÷ÅNÉ »É©É«É{ÉÉ 
§ÉÉ´ÉÉà{Éà Xà>, DSÉÒ H©ÉÉiÉÒ{ÉÉ ÷Äà{e{Éà Xà> +ÉHºÉÉÇ«É +à »É¾W Uà, ~ÉùÅlÉÖ +É{ÉÒ ~ÉÉU³{ÉÒ ù©ÉlÉ 
XiÉ´ÉÒ WÉà>+à. HÉàiÉ +{Éà ¶ÉÉ ©ÉÉ÷à +É ù©ÉlÉ ù©Éà Uà? HÉàiÉ lÉà{ÉÉà ©É¾nÉ©É ±ÉÉ§É ±É> X«É Uà? +à 
»É©ÉW´ÉÖÅ ¾Éà«É lÉÉà SÉÉ±ÉÉà HùÒ+à SÉSÉÉÇ.... 

¶Éàù¥ÉXù©ÉÉÅoÉÒ V«ÉÉùà ~ÉiÉ +É~ÉiÉà ¶Éàù LÉùÒqÒ+à UÒ+à l«ÉÉùà +É~ÉiÉà lÉà{ÉÉ §ÉÉ´É Xà>+à UÒ+à 
lÉà©É W +à §ÉÉ´É +ÉNÉ³ WlÉÉ ´ÉyÉ¶Éà +à´ÉÒ +É¶ÉÉ ¾Éà«É lÉÉà W LÉùÒqÒ+à UÒ+à. +É Ê±É»÷àe ¶Éàù 
LÉùÒqlÉÒ ´ÉLÉlÉà +É~ÉiÉ{Éà HÅ~É{ÉÒ Ê´É¶Éà{ÉÒ ©ÉÉÊ¾lÉÒ +{Éà lÉà{ÉÉ >ÊlÉ¾É»É Ê´É¶Éà{ÉÒ XiÉHÉùÒ ¾Éà«É Uà +oÉ´ÉÉ lÉà +É~ÉiÉ{Éà 
»É¾à±ÉÉ>oÉÒ ¶Éàù¥ÉXù{ÉÒ ́ Éà¥É»ÉÉ>÷ »ÉÊ¾lÉ{ÉÉ ©ÉÉNÉâ ©É³Ò ¶ÉHà Uà. lÉà{ÉÉ +ÉNÉ±ÉÉ ~ÉÊùiÉÉ©É, §ÉÉ´É{ÉÒ ́ ÉyÉPÉ÷, ©Éà{ÉàW©Éà{÷ ÷ÄàH 
ùàHÉàeÇ »ÉÊ¾lÉ Ê´ÉÊ´ÉyÉ {ÉÉiÉÉÅHÒ«É ©ÉÉÊ¾lÉÒ A~É±É¥yÉ ¾Éà«É Uà. W«ÉÉùà +É W ¥ÉÉ¥ÉlÉ +É>~ÉÒ+Éà ±ÉÉ´ÉlÉÒ HÅ~É{ÉÒ+Éà{ÉÉ Ê´ÉºÉ«É©ÉÉÅ 
+É~ÉiÉ{Éà LÉ¥Éù ¾ÉàlÉÒ {ÉoÉÒ, HÅ~É{ÉÒ ~É¾à±ÉÒ´ÉÉù >»«ÉÚ ±ÉÉ´ÉlÉÒ ¾Éà´ÉÉoÉÒ lÉà{ÉÉ ¶Éàù{ÉÉ §ÉÉ´ÉlÉÉ±É, ÷ÄàHùàHÉàeÇ, ~ÉÊùiÉÉ©É, §ÉÉÊ´É 
»ÉÅ§ÉÉ´É{ÉÉ, ´ÉNÉàùà +É~ÉiÉ{Éà >»«ÉÚ+ù HÅ~É{ÉÒ{ÉÉ +Éà£ù q»lÉÉ´ÉàW©ÉÉÅoÉÒ XiÉ´ÉÉ ©É³Ò ¶ÉHà Uà, ËHlÉÖ hNÉ±ÉÉ¥ÉÅyÉ ~ÉÉ{ÉÉoÉÒ 
§Éùà±ÉÉ +É q»lÉÉ´ÉàW ́ ÉÉÅSÉà HÉàiÉ? »É©ÉWà HÉàiÉ? Hà÷±ÉÖÅ »É©ÉWà? +±É¥ÉnÉ, lÉà©ÉÉÅ XàLÉ©ÉÒ ~ÉÊù¥É³Éà{ÉÒ XiÉHÉùÒ ~ÉiÉ +É~ÉÒ 
¾Éà«É Uà, ËHlÉÖ Ê»É£lÉ~ÉÚ´ÉÇH. +à{Éà ~ÉiÉ Hà÷±ÉÉÅ ±ÉÉàHÉà »É©ÉWà? ¾´Éà lÉÉà +à´ÉÖÅ oÉ> NÉ«ÉÖÅ Uà Hà +É>~ÉÒ+Éà +É´Éà, lÉà{ÉÉà §Éù~ÉÖù 
¡ÉSÉÉù oÉÉ«É, »ÉÉSÉÉ-LÉÉà÷É §ÉÉ´É ¥ÉÉà±ÉÉ´É´ÉÉ©ÉÉÅ +É´Éà, HÊoÉlÉ »ÉÉùÒ ´ÉÉlÉÉà £à±ÉÉ´É´ÉÉ©ÉÉÅ +É´Éà, HÅ~É{ÉÒ{ÉÖÅ NÉÖ±ÉÉ¥ÉÒ ÊSÉmÉ 
qÉàù´ÉÉ©ÉÉÅ +É´Éà +à÷±Éà ùÉàHÉiÉHÉùÉà +ùY Hù´ÉÉ ©ÉÉ÷à ùÉY-ùÉY. +±É¥ÉnÉ, +É´ÉÖÅ qùàH HÅ~É{ÉÒ©ÉÉÅ oÉÉ«É Uà +à´ÉÖÅ ©ÉÉ{ÉÒ 
±Éà´ÉÉ{ÉÒ W°ù {ÉoÉÒ. ©ÉÉmÉ +à±É÷Ç ù¾à´ÉÖÅ W°ùÒ Uà.

¡ÉÉ>»É ¥Éà{e{ÉÒ H©ÉÉ±É
+É>~ÉÒ+Éà©ÉÉÅ +ùY Hù´ÉÉ ©ÉÉ÷à ÊyÉùÉiÉ »É¾à±ÉÉ>oÉÒ ©É³Ò X«É Uà. Ê±É»÷ÓNÉ oÉÉ«É +{Éà lÉà©ÉÉÅ §ÉÉ´É DSÉÉà LÉÖ±Éà +à÷±Éà ́ ÉàSÉÒ{Éà 
lÉà©ÉÉÅ lÉùlÉ {É£Éà HùÒ ¶ÉHÉ«É Uà. +É>~ÉÒ+Éà{ÉÒ ¥É»É +É÷±ÉÒ ́ ÉÉlÉÉÇ ¾Éà«É Uà. »Éà¥ÉÒ lÉà{Éà »ÉÅ©ÉÊlÉ +É~ÉÒ qà +à÷±Éà ́ ÉÉlÉ ~ÉÖùÒ. lÉà 
+É>~ÉÒ+Éà{ÉÉ §ÉÉ´É HÉàiÉ {ÉIÒ Hùà, H«ÉÉ +ÉyÉÉùà {ÉIÒ Hùà, +à ùÉàHÉiÉHÉùÉà Hà÷±ÉÖÅ »É©ÉWà? Uà±±ÉÉ Hà÷±ÉÉÅH ́ Éù»ÉoÉÒ ¡ÉÉ<»É 
¥Éà{e Wà´ÉÒ Ê»É»÷©É +É´ÉÒ Uà, Wà©ÉÉÅ HÅ~É{ÉÒ +É>~ÉÒ+Éà{ÉÉ ¥Éà §ÉÉ´É +É~Éà Uà, +àH £±ÉÉàù ¡ÉÉ>»É +{Éà ¥ÉÒXà +~Éù ¡ÉÉ>»É. 
©ÉÉà÷à§ÉÉNÉà ASSÉnÉ©É-+~Éù §ÉÉ´Éà Ê¥Ée §ÉùÉà lÉÉà W ¶Éàù ±ÉÉNÉ´ÉÉ{ÉÒ ¶ÉH«ÉlÉÉ ¾Éà«É, £±ÉÉàù ¡ÉÉ>»É lÉÉà HÉà> §Éùà W {É¾Ó, HÉùiÉ 
Hà lÉà{Éà ¶Éàù ©É³´ÉÉ{ÉÒ ¶ÉG«ÉlÉÉ ù¾à W {É¾Ò. +à ~ÉUÒ ¶Éàù{ÉÒ £É³´ÉiÉÒ oÉÉ«É lÉÉà Ê±É»÷ÓNÉ ́ ÉLÉlÉà DSÉÉ §ÉÉ´É ©É³´ÉÉ{ÉÒ ¶ÉH«ÉlÉÉ 
DSÉÒ ¾Éà«É Uà, LÉÉ»É HùÒ{Éà lÉàY{ÉÉ »É©É«É©ÉÉÅ, +É©É ~ÉiÉ lÉàY{ÉÉ »É©É«É©ÉÉÅ W +É>~ÉÒ+Éà{ÉÒ ±ÉÉ>{É ±ÉÉNÉà Uà +{Éà lÉà©É{Éà 
»É£³lÉÉ ~ÉiÉ +ÉeàyÉe ©É³à Uà. lÉÉWàlÉù©ÉÉÅ »ÉÅL«ÉÉ¥ÉÅyÉ +É>~ÉÒ+Éà©ÉÉÅ +É r¶«É Xà´ÉÉ©ÉÉÅ +É´«ÉÖÅ Uà.

+É´ÉÒ HÅ~É{ÉÒ+Éà Hà÷±ÉÉÅ ́ Éù»É ù¾à¶Éà?
 qù ~ÉÉÅSÉ-q»É ´Éù»Éà +É>~ÉÒ+Éà{ÉÉ lÉàY{ÉÉ Êq´É»ÉÉà +É´Éà Uà, LÉÉ»É HùÒ{Éà ¶Éàù¥ÉXù{ÉÒ lÉàY »ÉÉoÉà W «ÉÉ lÉà{ÉÉ HÉùiÉà W 
+É´Éà Uà. ¥ÉÉHÒ{ÉÉ »É©É«É©ÉÉÅ +É>~ÉÒ+Éà lÉ©Éà Xà«ÉÉ Uà H«ÉÉùà«É? Hà÷±ÉÉÅ? LÉÉ»É HùÒ{Éà ¶Éàù¥ÉXù©ÉÉÅ ©ÉÅqÒ ¾Éà«É l«ÉÉùà? 
©ÉW¥ÉÖlÉ +{Éà »ÉÉùÒ HÅ~É{ÉÒ+Éà ~ÉiÉ +É´ÉÉ »É©É«É©ÉÉÅ +É>~ÉÒ+Éà ±ÉÉ´É´ÉÉ{ÉÒ Ë¾©ÉlÉ Hùà lÉÉà «É lÉà{Éà »É£³lÉÉ ©É³´ÉÉ{ÉÒ ¶ÉH«ÉlÉÉ 
+ÉàUÒ ù¾à Uà. W«ÉÉùà Hà lÉàY{ÉÉ »É©É«É©ÉÉÅ {É¥É³Ò HÅ~É{ÉÒ+Éà ~ÉiÉ DSÉÉ §ÉÉ´É ©Éà³´ÉÒ X«É Uà. +É »É©É«É©ÉÉÅ 2020-21©ÉÉÅ 
+É>~ÉÒ+Éà ±ÉÉ´É{ÉÉù HÅ~É{ÉÒ+Éà{ÉÉ >»«ÉÚ lÉÉà ¥É¾Ö U±ÉHÉ«ÉÉ, §ÉÉ´É ~ÉiÉ DSÉÉ LÉÖ±«ÉÉ, ~ÉùÅlÉÖ +ÉNÉÉ©ÉÒ ~ÉÉÅSÉ-q»É ́ Éù»É ¥ÉÉq 
+É©ÉÉÅoÉÒ Hà÷±ÉÒ HÅ~É{ÉÒ+Éà{ÉÉ §ÉÉ´É DSÉÉ ù¾«ÉÉ ¾¶Éà, ́ Éy«ÉÉ ¾¶Éà, §ÉÉ´É ¥ÉÉà±ÉÉlÉÉ ¾¶Éà, {ÉÒSÉÉ ¥ÉÉà±ÉÉlÉÉ ¾¶Éà, HÅ~É{ÉÒ+Éà ~ÉÉàlÉà 
+Î»lÉl´É©ÉÉÅ ¾¶Éà Hà©É +à´ÉÉ PÉiÉÉÅ »É´ÉÉ±É Uà. +±É¥ÉnÉ, +É©ÉÉÅoÉÒ ¥ÉyÉÒ W HÅ~É{ÉÒ+Éà »ÉÉoÉà +É´ÉÖÅ ¥É{É¶Éà +à´ÉÖÅ H¾Ò ¶ÉHÉ«É {É¾Ò, 
ËHlÉÖ ~ÉSÉÉ»É ÷HÉoÉÒ ́ ÉyÉÖ HÅ~É{ÉÒ+Éà ©ÉÉ÷à SÉÉàHH»É +É´ÉÒ ¶ÉÅHÉ HùÒ ¶ÉHÉ«É. 

U±ÉHÉlÉÉ >»«ÉÚ+Éà +{Éà Ê±ÉÎ»÷ÅNÉ©ÉÉÅ LÉÖ±ÉlÉÉ DSÉÉ §ÉÉ´É Xà> +ÉHºÉÉÇlÉÉ ±ÉÉàHÉà «ÉÉq ùÉLÉà

+É>~ÉÒ+Éà©ÉÉÅ ~ÉiÉ Ê»É±ÉàHÊ÷´É ¥É{ÉÉà& DSÉÉ §ÉÉ´É Hà÷±ÉÉÅ ´Éù»É ÷H¶Éà +à ©ÉÖqà »ÉXNÉ ù¾Éà!

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù



6

HÉàiÉ-HÉàiÉ ±ÉÉ´ÉÒ ù¾«ÉÖÅ Uà +É>~ÉÒ+Éà
+É »É©É«É©ÉÉÅ +É>~ÉÒ+Éà{ÉÒ HlÉÉù £ùÒ ±ÉÉNÉÒ ù¾Ò Uà l«ÉÉùà ùÉàHÉiÉHÉùÉà +É »Él«É{Éà »É©ÉY ±Éà +à W°ùÒ Uà. ±Éà÷à»÷©ÉÉÅ 
]Éà©Éà÷Éà, ~ÉÉù»É Êe£à{»É, ´ÉNÉàùà Wà´ÉÒ HÅ~É{ÉÒ+Éà{ÉÉ +É>~ÉÒ+Éà{ÉÒ §É´«É »É£³lÉÉ Xà«ÉÉ ¥ÉÉq ~Éà÷Ò+à©É, Î»´ÉNÉÒ, ~ÉÉà±ÉÒ»ÉÒ 
¥ÉÉ]Éù, +ÉyÉÉù ¾ÉAË»ÉNÉ, »÷Éù ¾à±oÉ, +à©ÉH«ÉÉàù £É©ÉÉÇ, {ÉÉ«ÉHÉ, ~ÉàùÉqÒ~É £Éà»£à÷, ´ÉàqÉÅlÉ £à¶É{É, »ÉÒ+à©É+à»É 
>{£ÉàÊ»É»÷©»É, ©ÉÉàÊ¥ÉHÊ´ÉH, {ÉÉàoÉÇ{É +ÉHÇ, ©Éàe~±É»É, +qÉiÉÒ Ê´É±©Éù, ´ÉNÉàùà Wà´ÉÒ HÅ~É{ÉÒ+Éà +É ´Éù»É{ÉÉ +ÅlÉ»ÉÖyÉÒ©ÉÉÅ 
¥ÉXù©ÉÉÅ +É´É´ÉÉ{ÉÒ HlÉÉù©ÉÉÅ C§ÉÒ ù¾Ò NÉ> Uà. +l«ÉÉù»ÉÖyÉÒ©ÉÉÅ 42 HÅ~É{ÉÒ+Éà +É>~ÉÒ+Éà ©ÉÉù£lÉ ùÖ. 69 ¾Xù HùÉàe 
C§ÉÉ HùÒ SÉÖHÒ Uà, W«ÉÉùà Hà +É{ÉÉoÉÒ +{ÉàHNÉiÉÒ ©ÉÉà÷Ò ùH©É +É>~ÉÒ+Éà{ÉÉ U±ÉHÉ´ÉÉ©ÉÉÅ W©ÉÉ oÉ> ¾lÉÒ. ¾´Éà{ÉÉ mÉiÉoÉÒ 
SÉÉù ©ÉÊ¾{ÉÉ©ÉÉÅ +É¶Éùà 80 ¾Xù HùÉàe C§ÉÉ Hù´ÉÉ{ÉÖÅ ±ÉK«É Uà. +É©ÉÉÅoÉÒ »ÉÉäoÉÉä ©ÉÉà÷Éà >»«ÉÚ ~Éà÷Ò+à©É{ÉÉà Uà. +É A~ÉùÉÅlÉ 
{Éà¶É{É±É »÷ÉàH +àG»ÉSÉáW +{Éà ±ÉÉ>£ >{»«ÉÖù{»É HÉà~ÉÉàÇùà¶É{É (+à±É+É>»ÉÒ){ÉÉ ©ÉàNÉÉ >»«ÉÚ »ÉÉoÉà +É´É´ÉÉ{ÉÉ +à ́ ÉyÉÉùÉ©ÉÉÅ.

»Éà¥ÉÒ Hà´ÉÉ £àù£Éù Ê´ÉSÉÉùà Uà?
+É »É©É«É©ÉÉÅ Ê{É«É©É{É lÉÅmÉ »Éà¥ÉÒ ¡ÉÉ<»É ¥Éà{e +{Éà +à±ÉÉà÷©Éà{÷{ÉÒ ¥ÉÉ¥ÉlÉà £àù£Éù Hù´ÉÉ{ÉÖÅ Ê´ÉSÉÉùà Uà. »Éà¥ÉÒ+à +É »ÉÅ¥ÉÅyÉ©ÉÉÅ 
H{»É±É÷à¶É{É ~Éà~É»ÉÇ ¥É¾Éù ~ÉÉeÒ »ÉÖSÉ{ÉÉà ©ÉÅNÉÉ´«ÉÉ Uà. »Éà¥ÉÒ >SUà Uà Hà {ÉÉ{ÉÉ ùÉàHÉiÉHÉùÉà{Éà ´ÉyÉÖ lÉH +{Éà £É³´ÉiÉÒ ©É³à. 
»Éà¥ÉÒ{ÉÉ Ê{ÉùÒKÉiÉ ©ÉÖW¥É +É>~ÉÒ+Éà©ÉÉÅ HÅ~É{ÉÒ+Éà +~Éù +{Éà £±ÉÉàù ¡ÉÉ>»É ́ ÉSSÉà LÉÉ»É £ùH ùÉLÉlÉÒ {ÉoÉÒ, ©ÉÉÅe  ¥Éà-mÉiÉ 
°Ê~É«ÉÉ{ÉÉà £ùH ù¾à Uà, V«ÉÉùà Hà »Éà¥ÉÒ ©ÉÉ{Éà Uà Hà +É ¥Éà ¡ÉÉ>»É ́ ÉSSÉà ~ÉÉÅSÉ ÷HÉ{ÉÉà £ùH ¾Éà´ÉÉà WÉà>+à. »Éà¥ÉÒ{ÉÉ ©ÉlÉà >»«ÉÖ 
¡ÉÉ>»É ́ ÉÉW¥ÉÒ +{Éà ~ÉÉùq¶ÉÇH ù¾à´ÉÒ Xà>+à, Wà{Éà HÉùiÉà Wà »Éà¥ÉÒ+à ¥ÉÖH Ê¥ÉÎ±eÅNÉ ¡ÉoÉÉ qÉLÉ±É HùÒ ¾lÉÒ, Wà{ÉÉà ¾àlÉÚ ¾É±É 
»ÉùlÉÉà ¾Éà«É +à´ÉÖÅ WiÉÉlÉÖÅ {ÉoÉÒ. HÅ~É{ÉÒ+Éà {ÉàùÉà ({ÉÉ{ÉÉà NÉà~É) ¡ÉÉ>»É £ùH ùÉLÉlÉÒ ¾Éà´ÉÉoÉÒ ±ÉÉàHÉà{Éà +~Éù ¡ÉÉ<»É §Éù´ÉÉ{ÉÒ 
£ùW ~Éeà +à´ÉÖÅ ¥É{Éà Uà. Ê{ÉºÉiÉÉÅlÉÉà H¾à Uà, ¡ÉÉ>»É ¥ÉÉ¥ÉlÉà ¢±ÉàÎG»ÉÖÊ¥É±ÉÒ÷Ò +É~É´ÉÒ Xà>+à, HÅ~É{ÉÒ >»«ÉÚ{ÉÉ »É©É«É qù©«ÉÉ{É 
»ÉÅXàNÉÉà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ §ÉÉ´É PÉ÷Ée´ÉÉ ¾Éà«É PÉ÷ÉeÒ ¶ÉHà +à´ÉÒ »ÉÖÊ´ÉyÉÉ ¾Éà´ÉÒ Xà>+à. +É A~ÉùÉÅlÉ Ê£H»e ¡ÉÉ<»É +Éà£ù 
Hù´ÉÉ{ÉÉà Ê´ÉH±~É ~ÉiÉ ¾Éà´ÉÉà Xà>+à.

»Éà¥ÉÒ +àSÉ+à{É+É> (¾É> {Éà÷´ÉoÉÇ >{´Éà»÷ù) Hà÷àNÉùÒ ~ÉiÉ ¥Éà ©ÉÉÅ Ê´É§ÉÉÊWlÉ Hù´ÉÉ ©ÉÉNÉà Uà. {ÉÉà{É->{»÷Ò÷«ÉÖ¶É{É±É 
>{´Éà»÷ù Hà÷àNÉùÒ ¾àc³ +àSÉ+à{É+É> ~ÉiÉ +ùY HùÒ ¶ÉHlÉÉ ¾Éà´ÉÉoÉÒ lÉà©É{Éà »HÉà~É ́ ÉyÉÒ X«É Uà. WàoÉÒ »Éà¥ÉÒ lÉà{Éà +±ÉNÉ 
Hù´ÉÉ SÉÉ¾à Uà. Êù÷à±É >{´Éà»÷ùÉà +à NÉiÉÉ«É Uà, Wà©É{ÉÒ +ùY ¥Éà ±ÉÉLÉ °Ê~É«ÉÉ{ÉÒ +Åqù ¾Éà«É, +É Hà÷àNÉùÒ ©ÉÉ÷à 35 ÷HÉ 
¶Éàù ¾Éà«É Uà. Êù÷à±É >{´Éà»÷ùÉà{Éà £É³´ÉiÉÒ{ÉÒ ¶ÉH«ÉlÉÉ ´ÉyÉà +à ¾àlÉÚ »ÉÉoÉà »Éà¥ÉÒ Hà÷±ÉÉÅH ©ÉÖqà »ÉÅ¥ÉÅÊyÉlÉ ´ÉNÉÉàÇ lÉù£oÉÒ 
»ÉÖSÉ{ÉÉà-¡ÉÊlÉ§ÉÉ´É +É´ÉÒ NÉ«ÉÉ ¥ÉÉq £É>{É±É HùÉ¶Éà. 

+É>~ÉÒ+Éà £É>{ÉÉ{»É W ¥ÉÅyÉ HùÒ qà´ÉÉ«É lÉÉà?
+É>~ÉÒ+Éà{ÉÒ »É£³lÉÉ©ÉÉÅ ¾É±É »ÉÉäoÉÒ ©ÉÉà÷Éà ¾ÉoÉ HÉà{ÉÉà Uà? ¥ÉXù{ÉÒ lÉàY{ÉÉà lÉÉà LÉùÉà, ~ÉùÅlÉÖ +àoÉÒ ~ÉiÉ ©ÉW¥ÉÖlÉ ¾ÉoÉ 
+É>~ÉÒ+Éà £É>{ÉÉ{»É{ÉÉà Uà. +É>~ÉÒ+Éà ©ÉÉ÷à §Éù~ÉÖù £É>{ÉÉ{»É oÉÉ«É Uà, Wà{ÉÉ +ÉyÉÉùà ±ÉÉàHÉà +ùY+Éà HùlÉÉ ù¾Ò >»«ÉÚ 
U±ÉHÉ´ÉlÉÉ ù¾à Uà. U±ÉHÉlÉÉ >»«ÉÖ DSÉÉ §ÉÉ´É ¥ÉÉà±ÉÉ´É´ÉÉ©ÉÉÅ »É¾É«É°~É ¥É{Éà Uà. OÉà ©ÉÉHâ÷{ÉÉ +Éà~Éùà÷ùÉà lÉà©É{ÉÒ ¥ÉÉY ù©Éà 
Uà, Wà©ÉÉÅ ¡É©ÉÉà÷»ÉÇ ~ÉiÉ PÉiÉÒ´ÉÉù »ÉÉ©Éà±É ¾Éà«É Uà. +¾Ò ¡ÉÉ>»É ©ÉàÊ{É~«ÉÖ±Éà¶É{É{ÉÒ DSÉÒ ¶ÉH«ÉlÉÉ ù¾à Uà, +Éà~Éùà÷ùÉà, ~ÉÅ÷ùÉà, 
»É÷ÉàÊe«ÉÉ+Éà, +É +ÉLÉÒ ù©ÉlÉ »Éù»É ùÒlÉà SÉ±ÉÉ´Éà Uà. >»«ÉÚ{ÉÉ ©Éà{ÉàWùÉà +É©ÉÉÅ +ÉyÉÖÊ{ÉHlÉÉ »ÉÉoÉà »É¾«ÉÉàNÉ +É~Éà Uà. Wà{ÉÒ 
lÉà©É{Éà lÉNÉeÒ £Ò ©É³à Uà. WàoÉÒ +àH ́ ÉNÉÇ +à´ÉÖÅ qhlÉÉ~ÉÚ´ÉÇH ©ÉÉ{Éà Uà Hà +É>~ÉÒ+Éà £É>{ÉÉ{»É{ÉÖÅ HeH Ê{É«É©É{É Hù´ÉÖÅ WÉà>+à 
+oÉ´ÉÉ lÉà{Éà ¥ÉÅyÉ HùÉ´É´ÉÖÅ Xà>+à. HÉùiÉ Hà £É>{ÉÉ{»É{ÉÒ »ÉÖÊ´ÉyÉÉ{Éà ±ÉÒyÉà >»«ÉÚ{ÉÒ Hà lÉà{ÉÉ §ÉÉ´É{ÉÒ LÉùÒ ~ÉÉmÉlÉÉ ~ÉÉùLÉ´ÉÒ 
©ÉÖ¶Hà±É ¥É{ÉlÉÒ ¾Éà«É Uà. +É©É £É>{ÉÉ{»É{ÉÒ »ÉÖÊ´ÉyÉÉ W +É>~ÉÒ+Éà{ÉÉ £ÖNNÉÉ{Éà §Éù~ÉÖù £Ö±ÉÉ´Éà Uà, Wà +©ÉÖH ´Éù»É ¥ÉÉq 
£Ö÷´ÉÉ{ÉÒ ¶ÉH«ÉlÉÉ HÉà> H³Ò ¶ÉHlÉÖÅ {ÉoÉÒ. lÉàoÉÒ W +É>~ÉÒ+Éà ~ÉiÉ ¾´Éà ]÷~É÷ ©É{ÉÒ ¥É{ÉÉ´É´ÉÉ{ÉÉà ©ÉÉNÉÇ ¥É{ÉlÉÉà X«É Uà, lÉà©ÉÉÅ 
±ÉÉàÅNÉ ÷©ÉÇ ùÉàHÉiÉ{ÉÉà +Ê§ÉNÉ©É PÉ÷lÉÉà X«É Uà. »Éà¥ÉÒ+à +É Ê´ÉºÉ«É©ÉÉÅ Ê´É¹É»É{ÉÒ«ÉlÉÉ +{Éà ~ÉÉùq¶ÉÇHlÉÉ ´ÉyÉÉù´ÉÉ ´ÉÉW¥ÉÒ, 
´«É´É¾ÉùÖÅ +{Éà {«ÉÉ«ÉÒ ~ÉNÉ±ÉÉÅ §Éù´ÉÉ{ÉÉà »É©É«É Uà.



7

¿ee ÒeMvee®es SJeÀe Meyoele GÊej cnCepes `veener'. cee$e lejerner iegbleJeCetJeÀoejeb®³ee ceveele yeN³ee®e MebJeÀe GHeeqmLele 
jenle Demeleele. Deepe DeeHeCe ¿ee efJe<e³eeJej DeefOeJeÀ ceeefnleer efceUJet. mesyeer ves Yeejleeleerue c³eg®³egDeue HebÀ[ 
#es$eeleerue JebÀHev³eeb®eer  mebj®evee DeefleMe³e megboj yeveefJeueer Deens. Yeejleele meO³ee SJebÀoj 44 c³eg®³egDeue HebÀ[ 
Deensle. Òel³esJeÀ c³eg®³egDeue HebÀ[e®ee SJeÀ Òee³eespeJeÀ Demelees. ceeb[Ceer ceO³es oesve Yeeie Demeleele. 1) ``c³eg®³egDeue 
HebÀ['' efn SJeÀ efJeéemle mebmLee (PUBLIC TRUST) Deens DeeefCe ¿ee efJeéemle mebmLesceO³es pecee Peeuesu³ee HebÀ[e®es 
³eesi³e efve³eespeve JeÀjC³eeJeÀefjlee, 2) ``efveOeer k³eJemLeeHeve JebÀHeveer'' (ASSET MANAGEMENT 

COMPANY) Demeles. efJeéemLe mebmLee efn HeeqyueJeÀ ì^mì SJeÌì Keeueer veeWoCeer Peeuesueer Demeles Je efveOeer k³eJemLeeHeve 
JebÀHeveer efn JebÀHeveer S@JeÌì Keeueer veeWoCeer Peeuesueer Demeles. efJeéemLe mebmLes®es meb®eeueJeÀ ceb[U DeeefCe efveOeer k³eJemLeeHeve 
JebÀHeveer®es meb®eeueJeÀ ceb[U ns efvejefvejeUs Demeleele. c³eg®³egDeue HebÀ[e®es JeÀeceJeÀepe meowJe iegbleJeCetJeÀoejeb®es nerle 
peHeCeejs DemeeJes, l³ee JeÀefjlee mesyeer ves oesvener meb®eeueJeÀ ceb[Uebvee ceeie&oMe&JeÀ efve³eceeJeueer yeveJeuesueer Deens. c³eg®³egDeue HebÀ[e®es JeÀeceJeÀepe ¿ee 
efve³eceeJeueer ÒeceeCes kneJes ¿ee JeÀefjlee mesyeer ves l³eebvee peyeeyeoej Oejuesues Deens. efJeéemLe mebmLes®es meb®eeueJeÀ ceb[U ns oj oesve ceefnv³eebveer 
c³eg®³egDeue HebÀ[ JeÀeceJeÀepee®ee Dee{eJee Iesle Demeleele. l³ee®e ÒeceeCes efveOeer k³eJemLeeHeJeÀ JebÀHeveer®es meb®eeueJeÀ ceb[U ns efJeÀceeve oj leerve 
ceefnv³eebveer JebÀHeveer JeÀeceJeÀepee®ee Dee{eJee Iesle Demeleele. iegbleJeCetJeÀoejeb®es nerle peHeC³eeJeÀefjlee mesyeer ves DeefleMe³e JeÀ[JeÀ efve³eceeJeueer 
yeveJeueer Deens. ¿eele iegbleJeCetJeÀoejeuee JeÀesCelesner ®egJeÀer®es Deeefce<e oeKeJeues peeT ve³es, lemes®e efveOeer k³eJemLeeHeJeÀeJeÀ[tve JeÀesCel³eener 
ÒeJeÀej®ee nueiepeeaHeCee nesT ve³es, ³eeuee efve³eceeJeueer ceO³es peemle ÒeeOeev³e efouesues Demeles. iegbleJeCetJeÀoejebveer pej c³eg®³egDeue HebÀ[e®eer efn 
mebj®evee veerì peeCetve Iesleueer lej c³eg®³egDeue HebÀ[ Jejerue l³eeb®ee efJeéeeme veJeÌJeÀer®e efÜiegefCele nesF&ue.

JeÀener JesUe DeeHeCe Demes SsJeÀlees efJeÀ DecegJeÀ c³eg®³egDeue HebÀ[ yebo nesCeej Deens. ceie  DeMeeJesUer l³ee c³eg®³egDeue HebÀ[e®es iegbleJeCetJeÀoej Ieeyeªve 
peeleele. DeeHeCe FLes SJeÀ ue#eele Iesleues Heeefnpes efJeÀ Jej ceeefnleer efou³ee ÒeceeCes, c³eg®³egDeue HebÀ[ efn SJeÀ efJeéemLe mebmLee Deens Je l³ee®es 
JeÀeceJeÀepe ns efveOeer k³eJemLeeHeJeÀ JebÀHeveer Heenle Demeles. JeÀener JeÀejCeemleJe ¿ee JebÀHeveeruee pej l³ee®es JeÀeceJeÀepe HeenCes MeJeÌ³e nesle vemesue lej les 
DeeHeuee c³eg®³egDeue HebÀ[ yeepeejeleerue ogmeN³ee me#ece efveOeer k³eJemLeeHeJeÀ JebÀHeveeruee nmleebleefjle JeÀª MeJeÀleele. nmleeblejCe Òeef¬eÀ³esceO³es oesve 
MeJeÌ³elee Demet MeJeÀleele.

1) yeepeejeleerue SKeeoer DeeqmlelJeele Demeuesueer efveOeer k³eJemLeeHeJeÀ JebÀHeveer, ¿ee c³eg®³egDeue HebÀ[euee DeeHeu³ee c³eg®³egDeue HebÀ[eceO³es 
meceeefJeä JeÀª MeJeÀles. cnCepes®e meceeve GefÎä Demeuesu³ee ³eespevee efJeueerve JeÀª MeJeÀleele. iegbleJeCetJeÀoejebvee DeeHeu³ee iegbleJeCegJeÀer®³ee 
efvekJeU ceeueceÊesJej, efJeueerve Peeuesu³ee c³eg®³egDeue HebÀ[ ³eespeves®³ee efvekJeU ceeueceÊee cetu³eeJej DeeOeeefjle veJeerve ³eespeves®es ³egefveìdme 
efceUleele. l³eeb®eer iegbleJeCetJeÀ veJeerve ³eespevesceO³es leMeer®e Heg{s ®eeuet jenles. cnCepes®e iegbleJeCetJeÀoejeb®es JeÀesCelesner vegJeÀmeeve nesle veener. 
2) yeepeejeceO³es SKeeoe veJeerve Òee³eespeJeÀ, c³eg®³egDeue HebÀ[ ®eeuet JeÀjC³ee®³ee Òe³elveele Demesue lej lees ¿ee c³eg®³egDeue HebÀ[e®es JeÀeceJeÀepe 
DeeHeu³ee efveOeer k³eJemLeeHeJeÀ JebÀHeveerJeÀ[s IesT MeJeÀlees. ¿ee Òeef¬eÀ³esceO³es iegbleJeCetJeÀoejeb®³ee ³eespeves®es ³egefveìdme JeÀe³ece jenleele cee$e ³eespeves®³ee 
veeJeele HeÀJeÌle yeoue neslees.

Jej GuuesefKeuesu³ee leebef$eJeÀ Òeef¬eÀ³esceO³es iegbleJeCetJeÀoejeb®es nerle JeÀeUpeerHetJe&JeÀ peHeues peeles. mesyeerves DeeKetve efouesueer efve³eceeJeueer veJeÌJeÀer®e 
JeeKeeCeC³eepeesieer Deens. iegbleJeCetJeÀoejebveer DeeHeCe iegbleJeCetJeÀ JesÀuesu³ee c³eg®³egDeue HebÀ[ yeeyele pej yebo nesC³ee®eer yeeleceer Deeueer lej ieeWOeUtve 
ve peelee, mesyeer®³ee efve³eceeJeueer ÒeceeCes DeeHeues ceeueceÊee vegJeÀmeeve nesCeej veener ³ee®eer Kee$eer yeeUieeJeer. 

Òel³esJeÀ c³eg®³egDeue HebÀ[ IejeC³ee®eer efveOeer k³eJemLeeHeve Heàleer efvejefvejeUer Demeles. mejJeÀejer c³eg®³egDeue HebÀ[e®eer JeÀeceJeÀepe Heàle efn Keepeieer 
eEJeÀJee efJeosMeer c³eg®³egDeue HebÀ[ IejeC³ee®ee JeÀeceJeÀepeeHes#ee JesieUer Demeles. peWkne DeeHeCe iegbleJeCetJeÀ JesÀuesuee c³eg®³egDeue HebÀ[ ogmeN³ee 
c³eg®³egDeue HebÀ[eceO³es efJeueerve nesCeej Demesue lej DeeHeCe DeeHeu³ee Deee|LeJeÀ meuueeieejeJeÀ[s veJeerve c³eg®³egDeue HebÀ[e®³ee JeÀeceJeÀepe 
HeàleerefJe<e³eer ®eewJeÀMeer JeÀjeJeer. DeeHeues Deee|LeJeÀ meuueeieej ns vesnceer meJe& c³eg®³egDeue HebÀ[ k³eJemLeeHeJeÀebMeer mebHeJe&Àele Demeu³eeves, veJeerve 
c³eg®³egDeue HebÀ[ IejeCes DeeHeu³ee iegbleJeCetJeÀ lelJeebvee Hees<eJeÀ Deens eEJeÀJee veener ¿ee®es Kee$eerves ceeie&oMe&ve JeÀª MeJeÀleele. 

JeÀenerJesUe DeeHeCe Demesner SsJeÀlees efJeÀ SKeeÐee c³eg®³egDeue HebÀ[e®ee cegK³e efveOeer k³eJemLeeHeJeÀ (®eerHeÀ FvknsmìceWì Dee@efHeÀmej) mees[tve iesuee, 
DeMeeJesUer efn iegbleJeCetJeÀoejebvee leeye[leesye ieeWOeUtve / Ieeyeªve peeC³ee®eer DeeJeM³eJeÀlee veener. Òel³esJeÀ c³eg®³egDeue HebÀ[e®eer efveOeer 
k³eJemLeeHevee®eer efJeefMeä  ceeie&oMe&JeÀ lelJes DeeKeuesueer Demeleele. veJeerve ³esCeeN³ee efveOeer k³eJemLeeHeJeÀeuee l³ee efJeefMeä ceeie&oMe&JeÀ lelJeeb®³ee 
®eewJeÀìerle®e JeÀece JeÀjeJes ueeieles, l³eecegUs SKeeoe veeJeepeuesuee leejebefJeÀle efveOeer k³eJemLeeHeJeÀ c³eg®³egDeue HebÀ[ mees[tve pejer iesuee lejer 
iegbleJeCetJeÀoejeveer ieeWOeUtve ve peelee DeeHeu³ee Deee|LeJeÀ meuueeieeje®³ee mebHeJe&Àele jeneJes. meeOeejCe SJeÀ eEJeÀJee oesve efleceener JeÀeceefiejerJeªve 
DeeHeCe DeeHeueer iegbleJeCetJeÀ Heg{s l³ee®e HebÀ[ele ®eeuet þsJeeJeer efJeÀ ogmeN³ee HebÀ[ele JeUleer JeÀjeJeer ³eeyeÎue DeeHeues Deee|LeJeÀ meuueeieej 
DeeHeu³eeuee ceeie&oMe&ve JeÀª MeJeÀleele.

Yeejleeleerue mesyeer Üejs DeefleMe³e ®eebieues efve³eceve JesÀuesu³ee c³eg®³egDeue HebÀ[ #es$e p³eele Flej JeÀesCel³eener iegbleJeCetJeÀ He³ee&³eebHes#ee meJee&le peemle 
Heejoe|Melee Deens , l³eeJej efJeéeeme þsJetve, [sì / FefJeÌJeìer / ne³eye´er[ ¿ee meJe& Je@Àìsiejer ceO³es iegbleJeCegJeÀer®es ³eesi³e meb³eespeve JeÀªve DeeHeueer 
Deee|LeJeÀ GVeleer JeÀje.

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)

c³eg®³egDeue HebÀ[ yebo nesT MeJeÀlees JeÀe ? 
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Rights of Investors 

Ÿ Get Unique Client Code (UCC) allotted from broker.

Ÿ Get a copy of KYC and other documents executed from 

intermediary. 

Ÿ Get trades executed in only your UCC. 

Ÿ Place order on meeting the norms agreed to with the Member.

Ÿ Get best price. 

Ÿ Get the contract note for trades executed. 

Ÿ Ask the details of charges levied. 

Ÿ Receive funds and securities on time. 

Ÿ Receive statement of accounts from trading member. 

Ÿ Ask for settlement of accounts. 

Ÿ Get statements as per agreed schedule.

Obligations of Investors 

Ÿ Execute Know Your Client (KYC) documents and provide 

supporting documents. 

Ÿ Understand the voluntary conditions being agreed with the 

trading member. 

Ÿ Understand the rights given to the Trading Members.

Ÿ Read Risk Disclosure Document. 

Ÿ Understand the product and operational framework and 

deadlines. Pay margins in time. 

Ÿ Pay funds and securities for settlement in time. 

Ÿ Verify details of trades, Verify bank account and DP account for 

funds and securities movement.

Ÿ Review contract notes and statement of account.

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.

Rights and Obligations of InvestorsRights and Obligations of Investors

(Courtesy- Security and Exchange Board of India)

(Annexure-2 by SEBI)
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