
Editorial - January 2020

 Every month there is a calamity that challenges us. Last month it was the 

assassination of Iraqi military commander which brought the world to brink of war. 

This month it is Corona Virus which has already claimed hundreds of lives and 

threatening to become pandemic. Several cities in China are being quarantined. 

The movement of goods from these cities is banned resulting in major upheaval in 

industries world over as China is a prime raw material supplier. World is however 

resilient and like in many such calamities in the past, it will be bruised but will 

gradually heal and continue the path of progress.

      Hon. Finance Minister Smt Nirmala Sitharaman will present the Budget on 1st 

February 2020. Expectations around the Budget predominantly centers around the 

steps that will be taken to improve the GDP growth and revive the economy. Capital 

market have there own set of expectations. Investors want abolition of Long Term 

Gains Tax, Reduction in Personal Tax and also abolition of Dividend Distribution 

Tax. Super Rich want rationalization in tax rate as those earning over Rs 5 

Crore are being taxed at 41%. It will be interesting to see how FM is able 

to juggle with limited resources at her disposal. The prime consideration 

is to maintain fiscal discipline and ensure that Fiscal Deficit do not 

exceed 3.5%.. To be a Finance Minster of India is definitely not an 

enviable job.

      Many questions remain unanswered in a complex environment like 

in India. All parameters of the economy showing a downturn but Stock 

indices continue to be near its all time high. Is it lack of depth In the 

market that is causing these phenomenon or it is that institutional 

investors who do bulk of the buying believe that turn around of the 

economy is round the corner. Only time will tell.
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IEWA selflessly thrives to impart financial 
literacy and create awareness amongst all sections of 
society. The Financial Literacy Sessions were 
organised in Mithibhai College for the benefit of 
early investors on 16th January and 17th January 
2020 at JJH and Mukesh Patel auditorium & 
Mithibai College, Vile Parle respectively.

Mr. Bhavesh Vora, President, IEWA was 
present for the session on the 16th of January and shared 
his valuable insight on the mission and vision of IEWA.

Dr. Aditya Srinivas, BSE IPF, an elite 
speaker and having vast knowledge of the financial 
market addressed the August gathering and explained 
to the audience the rationale behind healthy investing 
in equity market and other forms of investments. He 
also laid emphasis on the impact of global economy on 
the Indian stock market. He also explained the link 
between crude oil prices and the index of the 
commodity market. Emphasis was also laid on 
understanding the complexities of foreign exchange 
market and the impact of the volatility on the Indian 
equity market. He believed in a cautious approach 
when it comes to investing. He urged the gathering to be very conscious about their investments and to rely 
more on analysis rather than speculation.

Mr. Dharmen Shah, Treasurer of IEWA graced the occasion on the 17th of January and delivered a 
keynote address on the role played by IEWA in spreading financial awareness and literacy.

Mr. Nehal Vora, MD&CEO - CDSL, addressed the August gathering in his session on "Indian 
economy and capital markets" and spelt out the significance and role of Central Depository Services 
(India) Ltd (CDSL), which is the second Indian central securities depository based in Mumbai. Its main 
function is the holding securities either in certificated or uncertificated (dematerialized) form, to enable book 
entry transfer of securities.

 He emphasised on the need of staying invested in the organised sector based on the risk appetite of the 
investor. It was important for the early investor to realise the importance of analysing the Scripts before 
investing and to make timely exit to book profits.

The sessions were very well received and there is potentiality of doing more in order to create 
awareness and spread financial literacy across all sections of society.

FINANCIAL LITERACY PROGRAM
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In the quest of spreading awareness and financial literacy across all sections of society, IEWA 

conducted a financial literacy program for the members of 'The presidency of Radio Club' on Sunday, 

26 January 2020 from 11.00 Am to 01.00 Pm at The Bombay Presidency Radio Club, 157, Arthur 

Bunder Road, Colaba, Mumbai: 400005.

Mr. Rajesh Kothari, founder of Alfa Accurate Advisors Pvt Ltd. has over 24 years of experience 

in equity market and has won awards like fund manager of the year award by CNBC- CRISIL, Platinum fund 

manager award by Economic Times for delivering superior and significantly better returns than the industry 

benchmark.

He urged the members not to discuss their 

portfolio casually and to invest across all sectors, 

geographic areas, promoters for risk 

diversification. He focused on the principle of 

risk management.

He also laid emphasis on exit being more 

important than entry in the market. He also urged 

the members to track their scripts and to exit in 

time. He urged the members not to book paper 

money but to optimise on profits.

The queries of the investors were also attended 

to and this approach led to the satisfaction of all 

members present.

He laid emphasis on investment in mid 

cap, large cap and small cap equally and across 

all sectors. It is important that the investor 

invests keeping in mind the market size for 

growth opportunity and the market share of the 

company.

He also urged the members to stay 

invested in the best two companies in the 

industry and never buy challengers. He focused 

on keeping pace with volatility. He urged the 

members to stay invested in the long run and to 

do periodic review of their portfolio. He stated 

that creation of wealth is based on the risk 

appetite of the investor and one should always 

invest early and identify their allocation of 

investments. The session was well received by 

all present.

The sessions were very well received and there is potentiality of doing more in order to create 

awareness and spread financial literacy across all sections of society.

FINANCIAL LITERACY PROGRAM
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The market size of the real estate sector in 2017 was US$120 billion which is expected to 
reach US$1 trillion by 2030. It is expected that the sector would have a contribution of 13% to the 
GDP of the country by 2050. The Real Estate sector has seen a slowdown since few years now but 
its' problems aggravated after HDIL defaulted payment to PMC bank, collapse of IL&FS and 
crises in NBFCs like DHFL and Indiabulls. NBFCs have now reduced funding for the buyers as 
well as the developers.

Recently, the government announced a Rs.25, 000 Crore bailout package to revive stalled 
real estate projects. This will be routed through an Alternative Investment Fund (AIF), with the 
government contributing Rs.10,000 crore and financial institutions like LIC and SBI bringing in 
the remaining Rs. 15,000 crore. The AIF will be managed by SBICap Ventures.

The delays in projects have made home buyers avoid booking in new projects. Most prefer flats that are ready for 
possession as there is no risk involved. Also there is no GST on flats once OC is received. Most buyers now are end 
users as investors find real estate unattractive due to poor returns. However, there's no need to avoid the under-
construction segment altogether. Recent reforms like RERA, the Supreme Court verdict giving Home buyers equal 
right with the other creditors and cut in GST rates have made under-construction flats attractive. There is also a greater 
chance of extracting a big discount when booking an under-construction flat.High unsold inventory means it is still a 
buyer's market.

Keeping this in mind, this writeup should help the users with a basic checklist that all buyers should go through 
before investing in new Real Estate projects.

Is project RERA registered? :Buyers should go only for projects registered with RERA because it is the first 
stamp of approval. However, these approvals are only for starting construction. All the relevant information will be 
available on the RERA website. It is better to avoid projects where full data of the project is not available on the RERA 
website. RERA imposes a stiff penalty for violating the deadline.

Know your Builder:Buyers should also check about other ongoing projects of the builder. Completed projects 
given an idea about the track record of the builder. Check whether they have delivered other projects on time. Avoid 
builders in NCLT cases, with high borrowings and large number of consumer complaints. Check their financials if 
available.

Have you researched the property? :Visit the site to make sure that the physical infrastructure matches your need. 
Though some facilities are provided by the builders nowadays, it eases up if the infrastructure/connectivity in the 
vicinity is convenient. Buyers must also see the social infrastructure surrounding the projects. Find out about 
upcoming projects and hospitals, malls, educational institute and entertainment options in the vicinity.  Talking to the 
neighbours is a good idea which most of us tend to ignore. This can help you get a first-hand perspective of how things 
are in a locality, helping you narrow down any problems or areas which could dilute an investment. Talking to them 
can also help you know the current market rates and see how the area has developed and the scope for future 
development.

Have you seen any progress? :Check the construction speed of the projects for 2-3 months before committing.

Check Market Rates: Most local governments provide a guidance value to help investors know the rate of a 
property. Knowing the market rate can help you track local trends, ensuring that you don't get scammed into paying a 
higher amount than what a property deserves.Make sure the price you pay in area is reasonable.It is reasonable to 
expect discountsbecause you are taking higher risk when buying an under-construction flat. The discounts range from 
5-20% depending on the reputation of the builder for projects that are nearing completion.  Knowing the art of 
negotiation can help you save a lot of money and get additional freebies like parking spaces, furniture, etc. Beware of 
absolute huge discounts in project that have a lower completion rate.

Most importantly Stay Patient: Buying a property is a time-consuming affair, with most genuine property 
transactions taking a few days to be complete. While a number of real estate firms offer to complete formalities 
overnight, the fact remains that exhibiting patience can help you land a good deal. Jumping the gun can see you pay 
more for the property, or purchase one which doesn't live up to your expectations.It is important to stay positive while 
executing a real estate deal, for there are bound to be times when deals don't fall into place. Remaining calm and 
composed while interacting with property sellers can help you get additional benefits.

Calculate Your Finances: It is important to calculate the finances you have in order to ensure that you meet 
certain goals. While it is easy to get loans from banks, calculating the interest and other factors is crucial. Also check 
savings, monthly total cashflow, liquidity, lifestyle expenses to income ratio, returns expected before entering into a 
deal.

Is your advisor independent? :It is always better to engage an independent property advisor and a legal expert.

CHECKLIST FOR BUYERS FOR NEW REAL ESTATE PROJECTS

  CA Kavita B Upadhyay
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MUTUAL FUNDS SIP'S
THE NEW FOUND LOVE OF INDIAN INVESTORS

There was a time when market participants would look for cues about the 
Direction of the market by closely following the buying and selling activities of foreign 
Investors. Because at that time, foreign investors played a dominant role in the Indian 
Markets.

But guess what, this has changed. The foreign investors are no more in the 
driver's seat in the Indian stock markets.

The Dominance of foreign investors has been challenged since FY16. The net 
investments by mutual funds have exceeded foreign investor inflows in two of the last 
three financial years. FY16 to FY18 are the only three years period where net equity 
investments by mutual funds have exceeded foreign investors and that too, by nearly three times.

Here's the most compelling fact:

The net equity investment by mutual funds in the three year period FY16 to FY18 is greater than the 
aggregate investment of the last 18 years. This is the reason why the recent market correction hasn't been as 
deep as the market crash of 2008-09.

This structural shift in the Indian Stock Market is a positive sign, as it makes the market less 
vulnerable to the fickle nature of the foreign investors.

But there's one more pertinent point in this chart that I'd like to reveal to you, so that you don't repeat 
the mistakes that other investor's do.

I want to show you how domestic money has poured into the markets since the turn of the millennium.

The Internet bubble peaked around early 2000. The BSE Sensex hit a high of 5,933 on 11 February, 
2000. And then the market started tumbling lower.

By 21 September, 2001, The Sensex had shed 56% from its all-time high. And like always, Mid-cap 
and small-cap stocks were hammered mercilessly.

The day of euphoria and certainly had ended. And the markets were going through the Dark tunnels of 
negativity and uncertainty. You can clearly see the chart how mutual funds remained net sellers during the 
most lucrative 'uncertainty' buying windows. From FY01 to FY05, mutual funds were not sellers of equities 
worth Rs. 69 billion.

But just when 'uncertainty' started receding and investors saw a 'certainty-filled' bull market, they 
started pouring in the money. For the four year period from FY06 to FY09 - the period of expensive market 
valuations - net equity investments of mutual funds surged to Rs 417 billion. This exuberant bull market 
peaked with the Sensex achieving the peak of 20873 on 8 January 2008.

Then we dived into a very dark tunnel with the global financial crisis of 2008-09. By 9 March 2009, 
The Sensex was down 61% from its peak. And just when hundreds of future multi baggers were available at a 
huge discount, retail investors were rushing to exit the doors.

From FY10 to FY14, mutual funds dumped Rs. 755 billion worth of net equities.

Tanushree Banerjee
Team Equity Master
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Just Imagine:

When the stage for the next Big Bull Run was being set, most domestic investors were dumping 
equities.

Since 2014, we've been in another big bull run. Over this four-year period FY15 to FY18, mutual 
funds have pumped in an unprecedented Rs. 2,879 billion into stocks. What has baffled me through this bull 
cycle is that investors felt more and more confident and certain as the markets keep getting more and more 
expensive.

What it Means for Rebirth of India

The foreign investors are no more in the driver's seat in the Indian stock markets.

The net investments by mutual funds have exceeded foreign investor inflow in two of the lats three 
financial years. The net equity investments by mutual funds in the last three year period FY 16 to FY18 is 
greater than the aggregate investment of the last 18 years.

This structural shift in the Indian Stock Market is a positive sign, as it makes the market less 
vulnerable to the fickle nature of the foreign investors.
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Ê{É«É©É{É »ÉÅ»oÉÉ »Éà¥ÉÒ ¶Éàù¥ÉXù{ÉÉ-¶Éàùq±ÉÉ±ÉÉà +{Éà ùÉàHÉiÉHÉùÉà{ÉÉ Ê¾lÉ©ÉÉÅ ~ÉNÉ±ÉÉÅ §Éùà Uà +{Éà lÉà©É{ÉÉ 
~Éù +É£lÉ ´ÉyÉà +à´ÉÉ ~ÉiÉ ~ÉNÉ±ÉÉÅ §Éùà Uà l«ÉÉùà ¥ÉXù{Éà {É´ÉÉ> ±ÉÉNÉà Uà +{Éà ¥ÉXù{ÉÉ LÉà±ÉÉeÒ+Éà{Éà 
+ÉPÉÉlÉ ±ÉÉNÉà Uà. lÉÉWàlÉù©ÉÉÅ »Éà¥ÉÒ+à ©ÉÉYÇ{É{ÉÉ Ê´ÉºÉ«É©ÉÉÅ HÅ>H +É´ÉÖÅ W H«ÉÖÇ Uà. »Éà¥ÉÒ{ÉÖÅ +àH ~ÉNÉ±ÉÖÅ »ÉÉ´É 
+´«É´É¾É®Å ¾Éà´ÉÉ{ÉÒ úÉÉàHùÉà{ÉÒ £Êù«ÉÉq Uà, HÉùiÉ Hà lÉà{ÉÉoÉÒ ©ÉÉHâ÷ ÷{ÉÇ+Éà´Éù lÉÖ÷¶Éà +{Éà PÉiÉÉÅ 
úÉÉàHùÉà{ÉÒ ¾É±ÉlÉ H£ÉàeÒ oÉ> ¶ÉHà. V«ÉÉùà »Éà¥ÉÒ{ÉÖÅ ¥ÉÒWÖ ~ÉNÉ±ÉÖÅ úÉÉàH~ÉÉà{Éà ©ÉÉYÇ{É{ÉÒ ¥ÉÉ¥ÉlÉà ùÉ¾lÉ +É~É¶Éà. 
HÉùiÉ Hà úÉÉàHùÉà JÉà»É ©ÉÉYÇ{É ©ÉÉù£lÉ ~ÉÉàlÉÉ{ÉÉ ~Éù{ÉÉà ©ÉÉYÇ{É{ÉÉà ¥ÉÉàW ¾³´ÉÉà HùÒ ¶ÉH¶Éà. »ÉÉä¡ÉoÉ©É 
»Éà¥ÉÒ{ÉÖÅ +à ~ÉNÉ±ÉÖÅ Xà>+à, Wà +É£lÉ °~É Uà. »Éà¥ÉÒ+à X¾àù Hùà±ÉÒ »ÉÖSÉ{ÉÉ ©ÉÖW¥É DSÉÉ ©ÉÉYÇ{É Ê´É{ÉÉ 
<ÊH´É÷Ò ùÉàHÉiÉHÉùÉà ©ÉÉ÷à »ÉÉàqÉ Hù´ÉÉ{ÉÖÅ ©ÉÉáPÉÖÅ oÉ> W¶Éà. eàÊù´ÉàÊ÷´] ©ÉÉ÷à +à »É÷÷ÉHÒ«É Ê÷ÅÃeNÉ ¾Éà´ÉÉoÉÒ 
DSÉÉ ©ÉÉYÇ{É{ÉÖÅ ¾Éà´ÉÖÅ ́ ÉÉW¥ÉÒ Uà. ÊHÅlÉÖ »Éà¥ÉÒ+à ¾´Éà ©ÉÉYÇ{É{ÉÉ HeH Ê{É«É©É Hà¶É ©ÉÉHâ÷ ©ÉÉ÷à ~ÉiÉ ±ÉÉNÉÖ Hù´ÉÉ{ÉÒ Wà X¾àùÉlÉ HùÒ Uà, 
Wà{ÉÉoÉÒ ùÉàWàùÉàW »ÉÉàqÉ Hù{ÉÉùÉ (eà ÷Äàe»ÉÇ) ©ÉÉ÷à ¾´Éà DSÉÉ ©ÉÉYÇ{É Ê´É{ÉÉ HÉ©ÉHÉW Hù´ÉÉ{ÉÖÅ H~É®Å oÉ¶Éà. {É´ÉÉ> +{Éà +ÉPÉÉlÉW{ÉH 
´ÉÉlÉ +à Uà Hà ́ ÉàSÉ{ÉÉùà ~ÉiÉ ©ÉÉYÇ{É §Éù´ÉÖÅ ~Ée¶Éà. ́ ÉÉlÉ XiÉà +à©É Uà Hà Uà±±ÉÉ +©ÉÖH »É©É«É©ÉÉÅ Hà÷±ÉÉÅH úÉÉàHùÉà ©ÉÉYÇ{É{ÉÉ Ê´ÉºÉ«É©ÉÉÅ 
+ÅqùÉà+Åqù +àeW»÷©Éà{÷ SÉ±ÉÉ´ÉlÉÉ ¾Éà´ÉÉ{ÉÖÅ »Éà¥ÉÒ{ÉÉ y«ÉÉ{É©ÉÉÅ +É´ÉlÉÉ lÉàiÉà ©ÉÉYÇ{É{ÉÉà HeH Ê{É«É©É ¥ÉyÉÉ ©ÉÉ÷à ±ÉÉNÉÖ HùÒ qÒyÉÉà Uà. 
»Éà¥ÉÒ{ÉÉà ¾àlÉÖ XàLÉ©É{Éà Ê{É«ÉÅmÉiÉ©ÉÉÅ ùÉLÉ´ÉÉ{ÉÉà Uà, ÊHÅlÉÖ LÉÉ÷±Éà ©ÉÉà÷Ò LÉÉàe +à Uà Hà +É Ê{É«É©É{ÉÖÅ ~ÉÉ±É{É LÉÖ¥É W +÷~É÷ÖÅ +{Éà 
+´«É´É¾É®Å ¾Éà´ÉÉ{ÉÒ £Êù«ÉÉq ´«ÉÉ~ÉH ¥É{ÉÒ Uà. +É ~ÉNÉ±ÉÉÅoÉÒ ¥ÉXù{ÉÉ ÷{ÉÇ+Éà´Éù©ÉÉÅ PÉ÷ÉeÉà oÉ¶Éà, PÉiÉÉÅ{ÉÒ lÉÉà »ÉÅ§É´ÉlÉ qÖHÉ{É W 
¥ÉÅyÉ oÉ> X«É, +à÷±ÉÖÅ W {É¾Ó, PÉiÉÉÅ ÷Äàe»ÉÇ{ÉÉ ~ÉiÉ HÉ©ÉHÉW ¥ÉÅyÉ oÉ> W¶Éà «ÉÉ »ÉÉ´É PÉ÷Ò W¶Éà.  +É©É ¥ÉXù©ÉÉÅ V«ÉÉùà lÉàY SÉÉ±ÉÒ ù¾Ò 
Uà +{Éà lÉà ́ ÉyÉ´ÉÉ{ÉÉà +É¶ÉÉ´ÉÉq Uà l«ÉÉùà »Éà¥ÉÒ{ÉÖÅ +É ~ÉNÉ±ÉÖÅ §É«ÉÅHù +´«É´É¾É®Å ¾Éà´ÉÉoÉÒ úÉÉàHùÉà +àHcÉÅ oÉ> »Éà¥ÉÒ{Éà »ÉlÉlÉ ùWÚ+ÉlÉ 
HùÒ ùÂÉ Uà. Xà Hà »Éà¥ÉÒ{ÉÉ NÉ³à ¾Y +É ´ÉÉlÉ AlÉùÒ {ÉÊ¾ ¾Éà´ÉÉ{ÉÖÅ XiÉ´ÉÉ ©É³à Uà. H¾à´ÉÉ«É Uà Hà +ÉLÉùà +É ©ÉÉ©É±ÉÉà {ÉÉiÉÉÅ 
©ÉÅmÉÉ±É«É »ÉÖyÉÒ W> ¶ÉHà Uà, Wà ¥ÉWà÷ ¥ÉÉq W »ÉÅ§É´É ¥É{É¶Éà. »Éà¥ÉÒ HqÉSÉ +É{ÉÉ +©É±É ©ÉÉ÷à úÉÉàHùÉà{Éà ́ ÉyÉÉùÉ{ÉÉà »É©É«É +É~Éà +à´ÉÒ 
+É¶ÉÉ Uà. +É©É lÉÉà +©É±É X{«ÉÖ+ÉùÒoÉÒ Hù´ÉÉ{ÉÒ ´ÉÉlÉ ¾lÉÒ, ÊHÅlÉÖ »Éà¥ÉÒ G«ÉÉÅH ¾³´ÉÖÅ ´É±ÉiÉ +~É{ÉÉ´ÉÒ +àÊ¡É±ÉoÉÒ ±ÉÉNÉÖ Hùà lÉÉà 
{É´ÉÉ> {É¾Ó.

eà ÷ÄàÊeÅNÉ ¥ÉXù{ÉÒ ́ Éù»ÉÉà WÖ{ÉÒ ¡ÉoÉÉ
+¾Ó +à {ÉÉáyÉ´ÉÖÅ Xà>+à Hà ¶Éàù¥ÉXù©ÉÉÅ eà ÷ÄàÊeÅNÉ +{Éà eà ÷Äàeù ¶É¥q ´Éù»ÉÉàoÉÒ SÉÉ±Éà Uà. »Éù³ ¶É¥qÉà©ÉÉÅ +à´ÉÉ »ÉÉàqÉNÉùÉà-
ùÉàHÉiÉHÉùÉà, Wà+Éà qäÊ{ÉH yÉÉàùiÉà »ÉÉàqÉ HùÒ +à W Êq´É»Éà (»É©ÉÉ{É Êq´É»Éà) +à »ÉÉàqÉ{Éà »ÉùLÉÉÅ HùÒ {ÉÉÅLÉà Uà. +oÉÉÇlÉ Xà HÉà> ¶Éàù 
SÉÉàI»É §ÉÉ´Éà LÉùÒq«ÉÉ ¾Éà«É lÉÉà »É©ÉÉ{É Êq´É»Éà +à ¶Éàù SÉÉàI»É §ÉÉ´Éà ́ ÉàSÉÒ {ÉÉÅLÉà Uà. +É©É Hù´ÉÉ©ÉÉÅ lÉà©É{Éà {É£Éà oÉ> ¶ÉHà +oÉ´ÉÉ LÉÉàe 
~ÉiÉ oÉ> ¶ÉHà. ÊHÅlÉÖ lÉà+Éà »ÉÉàqÉ{Éà »É©ÉÉ{É Êq´É»Éà W ~ÉÖùÉà HùÒ {ÉÉÅLÉà Uà. lÉàoÉÒ Wà +É »ÉÉàqÉ{Éà eà ÷ÄàÊeÅNÉ H¾à´ÉÉ«É Uà +{Éà Hù{ÉÉù{Éà eà  
÷Äàeù H¾à´ÉÉ«É Uà. +É ¡ÉHÉù{ÉÉ »ÉÉàqÉ lÉà+Éà Êq´É»É©ÉÉÅ Hà÷±ÉÒ ~ÉiÉ ́ ÉÉù HùÒ ¶ÉHà Uà, ¾Y ́ ÉyÉÖ »~Éº÷ ¶É¥qÉà©ÉÉÅ lÉà{Éà ùÉàWàùÉàW{ÉÉà »É÷Ã÷É 
~ÉiÉ NÉiÉ´ÉÉ©ÉÉÅ +É´Éà Uà, +É´ÉÉ »ÉÉàqÉ©ÉÉÅ oÉlÉÉ {É£É ~Éù ÷àH»É ~ÉiÉ DSÉÉà ±ÉÉNÉà Uà. HÉùiÉ Hà lÉà{Éà »~ÉàG«ÉÖ±ÉàÊ÷´É <{H©É (»É÷Ã÷É{ÉÒ 
+É´ÉH) NÉiÉ´ÉÉ©ÉÉÅ +É´Éà Uà.

+É´ÉÒ »É´É±ÉlÉ PÉiÉÉÅ úÉÉàHùÉà +É~Éà Uà
+{ÉàH úÉÉàHùÉà ~ÉÉàlÉÉ{ÉÉ OÉÉ¾HÉà{Éà +É »ÉÖÊ´ÉyÉÉ A~É±É¥yÉ HùÉ´Éà Uà, ́ Éù»ÉÉàoÉÒ +É »ÉÖÊ´ÉyÉÉ A~É±É¥yÉ Uà. ±ÉÉLÉÉà ±ÉÉàHÉà ©ÉÉ÷à +É ùÉàW{ÉÉ 
LÉà±ÉÉ lÉà©É{ÉÒ ùÉàYùÉà÷Ò Hà ©ÉÖL«É +É´ÉH ~ÉiÉ ¾Éà«É Uà, Wà lÉà+Éà »É´ÉÉùà ¥ÉXù LÉÖ±ÉlÉÉ{ÉÒ »ÉÉoÉà ¶É° Hùà Uà +{Éà ¥ÉXù ¥ÉÅyÉ oÉlÉÉ{ÉÒ 
»ÉÉoÉà ~ÉÚiÉÇ HùÒ qà Uà, lÉà©É{ÉÖÅ LÉÉlÉÖÅ ~ÉÉàlÉÉ{ÉÉ úÉÉàHù ~ÉÉ»Éà SÉÉ±ÉÖ ¾Éà«É Uà, úÉÉàHù ~ÉiÉ lÉà{Éà XàLÉ©É ±Éà´ÉÉ{ÉÒ KÉ©ÉlÉÉ ©ÉÖW¥É W »ÉÉàqÉ 
Hù´ÉÉ{ÉÒ ©É«ÉÉÇqÉ ¥ÉÉÅyÉÒ +É~Éà Uà, +{«ÉoÉÉ OÉÉ¾HÉà{ÉÉ ~Éà©Éà{÷{ÉÒ W´ÉÉ¥ÉqÉùÒ +ÉLÉùà lÉÉà ©ÉÖL«É úÉÉàHù ~Éù W ¾Éà«É Uà. +É´ÉÉ »ÉÉàqÉoÉÒ 
¥ÉXù©ÉÉÅ ¡É´ÉÉÊ¾lÉÉ ~ÉiÉ ́ ÉyÉà Uà. Xà Hà Hà÷±ÉÉÅH úÉÉàHùÉà ~ÉÉàlÉÉ{ÉÖÅ ́ ÉÉà±«ÉÖ©É ́ ÉyÉÉù´ÉÉ LÉà±ÉÉeÒ+Éà{Éà ~ÉÉàlÉÉ{ÉÉ lÉù£oÉÒ LÉÉ»É »ÉÖÊ´ÉyÉÉ ~ÉiÉ 
+É~Éà Uà.

AqÃ¶Éà »ÉÉùÉà ~ÉiÉ +´«É¾É®Å
»Éà¥ÉÒ+à lÉÉWàlÉH©ÉÉÅ ±ÉÒyÉà±ÉÉ +É Ê{ÉiÉÇ«É{ÉÒ +»Éù ¶Éàù¥ÉXù{ÉÉ ÷{ÉÇ+Éà´Éù ~Éù oÉ´ÉÉ{ÉÒ +{Éà LÉÉ»É HùÒ{Éà {ÉÉ{ÉÉ úÉÉàHùÉà{ÉÉ HÉ©ÉHÉW 

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉÉXù©ÉÉÅ ©ÉÉYÇ{É{ÉÒ ©ÉÉùÉ©ÉÉùÒ©ÉÉÅ {ÉÉ{ÉÉ úÉÉàHù - ÷Äàeù - <{´Éà»÷ù{Éà ©ÉÉà÷Éà ©ÉÉù ~ÉeÒ ¶ÉHà !
»Éà¥ÉÒ{ÉÉ  ©ÉÉYÇ{É »ÉÅ¥ÉÅyÉÒ ¥Éà Hq©É& +àH©ÉÉÅ ùÉ¾lÉ +{Éà ¥ÉÒX©ÉÉÅ +É£lÉ
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~Éù oÉ´ÉÉ{ÉÒ ¶ÉG«ÉlÉÉ ´ÉyÉÖ Uà. »Éà¥ÉÒ+à HÂÖÅ Uà Hà eà ÷ÄàÊeÅNÉ Hù{ÉÉù ÷Äàeùà ¾´É~ÉUÒ <{÷ÄÉ eà »ÉÉàqÉ ©ÉÉ÷à ~ÉÚiÉÇ +~É¤{÷ ©ÉÉYÇ{É §Éù´ÉÖÅ 
~Ée¶Éà. ©ÉÉmÉ {ÉY´ÉÖÅ ¡ÉÉùÅÊ§ÉH ©ÉÉÊWÇ{É §ÉùÒ{Éà lÉà+Éà »ÉÉàqÉ HùÒ ¶ÉH¶Éà {É¾Ó. ¶Éàù¥ÉXù©ÉÉÅ »É÷Ã÷ÉHÒ«É ¡É´ÉÞÊnÉ +{Éà XàLÉ©É ~Éù +ÅHÖ¶É 
+É´Éà +à »Éà¥ÉÒ{ÉÉà +É Hq©É ~ÉÉU³{ÉÉà AqÃ¶Éà Uà. ́ ÉÉ»lÉ´É´É©ÉÉÅ PÉiÉÉÅ úÉÉàHùÉà ~ÉÉàlÉÉ{ÉÉ OÉÉ¾HÉà{Éà <{÷ÄÉ eà »ÉÉàqÉ{ÉÒ »É´É±ÉlÉ +É~Éà Uà, 
Wà©ÉÉÅ lÉà+Éà {ÉY´ÉÉ ©ÉÉYÇ{É »ÉÉoÉà ́ ÉyÉÖ ùH©É{ÉÉ »ÉÉàqÉ HùÒ ¶ÉHà Uà. +É »ÉÉàqÉ lÉà©ÉiÉà »É©ÉÉ{É Êq´É»Éà »Hàù+Éà££ HùÒ {ÉÉLÉ´ÉÉ{ÉÉ ¾Éà«É 
Uà. lÉà©ÉUlÉÉÅ »Éà¥ÉÒ{ÉÉ ©ÉlÉà +É HÉ©ÉHÉW XàLÉ©ÉÒ NÉiÉÒ ¶ÉHÉ«É +{Éà lÉà{ÉÒ ©ÉÉ÷à ©ÉÉYÇ{É{ÉÖÅ H´Éù ́ ÉyÉÉù´ÉÖÅ Xà>+à.

eà ÷ÄàÊeÅNÉ©ÉÉÅ ©ÉÊ¾±ÉÉ+Éà ~ÉiÉ »ÉÊJ«É
+àH ù»É¡Éq ´ÉÉlÉ +à ~ÉiÉ Uà Hà eà ÷ÄàÊeÅNÉ Hù´ÉÉ©ÉÉÅ Uà±±ÉÉ Hà÷±ÉÉÅH ´Éù»ÉoÉÒ ©ÉÊ¾±ÉÉ+Éà ~ÉiÉ »ÉÊJ«É ¥É{ÉÒ Uà, Wà+Éà ùÉàW ÷Ò´ÉÒ{ÉÒ 
SÉÉàI»É Ê¥É]{Éà»É SÉà{É±»É XàlÉÉ-XàlÉÉ ¶Éàù{ÉÒ ±Éà-´ÉàSÉ HùlÉÒ ù¾à Uà. H¾à´ÉÉ«É Uà Hà Hà÷±ÉÒH ©ÉÊ¾±ÉÉ+Éà +É©ÉÉÅ +{ÉÖ§É´ÉoÉÒ Ê{ÉºiÉÉÅlÉ 
¥É{ÉÒ NÉ> ¾Éà´ÉÉoÉÒ ùÉàW{ÉÉ +àH ¾XùoÉÒ ~ÉÉÅSÉàH ¾Xù H©ÉÉ> ~ÉiÉ ±Éà Uà, +±É¥ÉnÉ, »É©ÉÉ{É ùH©É NÉÖ©ÉÉ´É´ÉÉ{ÉÒ ~ÉiÉ +É´ÉlÉÒ ¾Éà«É Uà. 
©ÉÉà÷É§ÉÉNÉ{ÉÉ ÷àe»ÉÇ »÷Éà~É ±ÉÉà»É »ÉÉoÉà (»÷Éà~É ±ÉÉà»É +à÷±Éà +©ÉÖH §ÉÉ´É ~Éù »ÉÉàqÉà +É~ÉÉà+É~É »Hàù+Éà£ oÉ> X«É, lÉà©ÉÉÅ Wà ±ÉÉà»É oÉ> 
¾Éà«É lÉà ¥ÉÖH (Ê£H»e) oÉ> X«É, WàoÉÒ ́ ÉPÉÖ +É +©É«ÉÉÇÊqlÉ LÉÉà÷{ÉÖÅ XàLÉ©É +É´Éà {É¾Ó. LÉÖq úÉÉàHù ~ÉiÉ ~ÉÉàlÉÉ{ÉÉ OÉÉ¾HÉà{ÉÒ {ÉÉiÉÉÅ 
¶ÉÎGlÉ, lÉà{ÉÒ XàLÉ©É ±Éà´ÉÉ{ÉÒ ©É«ÉÉÇqÉ, ´ÉNÉàùà y«ÉÉ{É©ÉÉÅ ùÉLÉÒ{Éà W lÉà©É{Éà »ÉÉàqÉ Hù´ÉÉ +É~Éà Uà. lÉÉà ~ÉUÒ »Éà¥ÉÒ+à +É´ÉÖÅ ~ÉNÉ±ÉÖÅ 
§Éù´ÉÉ{ÉÒ ¶ÉÖÅ W°ù Uà +à´ÉÉà »É´ÉÉ±É ~ÉiÉ ¥ÉXù©ÉÉÅ oÉÉ«É Uà.

+Éà{É±ÉÉ>{É ©ÉÅSÉ ~Éù yÉÖ©É »ÉÉàqÉ
÷àH{ÉÉà±ÉÉàY{ÉÉ ¡ÉlÉÉ~Éà Uà±±ÉÉ +©ÉÖH ´Éù»ÉoÉÒ eà ÷ÄàÊeÅNÉ ©ÉÉ÷à +Éà{É±ÉÉ>{É ~±Éà÷£Éà©ÉÇ ~ÉiÉ XiÉÒlÉÖÅ +{Éà »Éù³ oÉ> NÉ«ÉÖÅ Uà, lÉàoÉÒ 
OÉÉ¾H-ùÉàHÉiÉHÉù ~ÉÉàlÉà W ~ÉÉàlÉÉ{ÉÒ ©Éà³à »ÉÉàqÉ HùlÉÉ ù¾à Uà. +±É¥ÉnÉ, lÉà{ÉÉà H{÷ÄÉà±É ©ÉÖL«É úÉÉàHù ~ÉÉ»Éà ¾Éà«É Uà +{Éà lÉà©É{ÉÒ 
+ÉàÊ£»É lÉà »ÉÉàqÉ ~Éù y«ÉÉ{É ~ÉiÉ +É~ÉlÉÒ ¾Éà«É Uà. +É +mÉiÉÉ  +Éà÷Éà©ÉàÊ÷H ¾Éà«É Uà. ~ÉÊùiÉÉ©Éà ©É«ÉÉÇqÉ ¥É¾Éù HÉà> »ÉÉàqÉ HùÒ ¶ÉHà 
{É¾Ó. Wà{Éà ±ÉÒyÉà XàLÉ©É ~Éù +ÅHÖ¶É-Ê{É«ÉÅmÉiÉ ùÉLÉÒ ¶ÉHÉ«É. «É»É, ¾´Éà lÉÉà ©ÉÉà¥ÉÉ>±É ©ÉÉù£lÉ ~ÉiÉ Hà ÷ÄàÊeÅNÉ «ÉÉ ±Éà-´ÉàSÉ{ÉÉ »ÉÉàqÉ oÉ> 
¶ÉHà Uà. Wà ́ ÉyÉÖ »Éù³ +{Éà ]e~ÉÒ ©ÉÉy«É©É ¥É{ÉÒ NÉ«ÉÖÅ Uà. +É ©ÉÉNÉâ oÉlÉÉ HÉ©ÉHÉW©ÉÉÅ »É©É«É »ÉÉoÉà ́ ÉyÉÉùÉà oÉlÉÉà ùÂÉà Uà. +É HÉ©ÉHÉW{Éà 
~ÉiÉ ¾´Éà ~ÉUÒ »~ÉÒe úÉàHù ±ÉÉNÉÒ ¶ÉHà.

»Éà¥ÉÒ{ÉÖÅ ©ÉÉYÇ{É ©ÉÉ÷à ¡ÉÉàl»ÉÉ¾H ~ÉNÉ±ÉÖÅ
¾´Éà »Éà¥ÉÒ{ÉÖÅ ¥ÉÒWÖÅ ~ÉNÉ±ÉÖÅ Uà lÉà©ÉÉÅ »Éà¥ÉÒ+à úÉÉàHùÉà{Éà +àG»ÉSÉáW ©ÉÉù£lÉ JÉà»É ©ÉÉYÇ{É{ÉÒ ©ÉÅWÖùÒ +É~ÉÒ Uà. +à{É+à»É> +{Éà ¥ÉÒ+à»É> 
¥ÉÅ{Éà +à lÉà{ÉÉà +©É±É ~ÉiÉ ¶É° H«ÉÉâ Uà. +É©ÉÉÅ úÉÉàHù ~ÉÉàlÉÉ{ÉÉ +àH +àHÉA{÷{ÉÉ ©ÉÉWÇ{É{Éà ¥ÉÒX+àHÉA{÷ »ÉÉoÉà +àeW»÷ (´ÉÉ~ÉùÒ) 
HùÒ ¶ÉHà Uà. ¥ÉÒ+à»É>©ÉÉÅ lÉà{ÉÖÅ ©ÉÉYÇ{É W©ÉÉ ¾Éà«É +{Éà úÉÉàHù  +à{É+à»É> ~Éù »ÉÉàqÉ©ÉÉÅ SÉÉ¾à lÉÉà lÉà ¥ÉÒ+à»É>´ÉÉ³É ©ÉÉYÇ{É{ÉÉà 
A~É«ÉÉàNÉ HùÒ ¶ÉHà Uà. +É ©ÉÉ÷à ¥ÉÅ{Éà +àG»ÉSÉáW{ÉÉ ÊH±É«ÉÊùÅNÉ HÉà~ÉÉâùà¶É ´ÉSSÉà »É©É{´É«É ¾¶Éà. +É ©ÉÉ÷à HeH »É´Éâ±É{»É +{Éà Ê»É»÷©É 
Xà>+à, Wà »ÉWW HùÉ> Uà. +É{ÉÉoÉÒ úÉÉàHùÉà ~Éù ©ÉÉYÇ{É §Éù´ÉÉ{ÉÉà ¥ÉÉàW ¾³´ÉÉà oÉ¶Éà. lÉà ©ÉÉYÇ{É{ÉÉà »ÉqÖ~É«ÉÉàNÉ HùÒ ¶ÉH¶Éà. »Éà¥ÉÒ{ÉÖÅ 
+É Hq©É ¡ÉÉàl»ÉÉ¾H H¾Ò ¶ÉHÉ«É.

<ÊH´É÷Ò H±÷{Éà Ê´ÉH»ÉÉ´É´ÉÉ{ÉÒ W°ù
»Éà¥ÉÒ{ÉÉ Ê{ÉùÉ¶ÉÉ +É~ÉlÉÉ Hq©É{ÉÒ ́ ÉÉlÉ ~Éù ~ÉÉUÉÅ HùÒ+à lÉÉà eà ÷ÄàÊeÅNÉ «ÉÉ <ÊH´É÷Ò <{´Éà»÷©Éà{÷ ©ÉÉ÷à{ÉÉ ©ÉÉYÇ{É ¥ÉÉ¥ÉlÉà »Éà¥ÉÒ +àH 
+±ÉNÉ Hà÷àNÉùÒ  C§ÉÒ HùÒ{Éà +ÉNÉ³ ́ ÉyÉÒ ¶ÉHà Uà. +{«ÉoÉÉ ©ÉÉHâ÷ ©ÉàHù (Xà¥Éù »É©ÉÉ{É) {ÉÒ Ê»É»÷©É ±ÉÉNÉÖ HùÒ ¶ÉHà +oÉ´ÉÉ úÉÉàHùÉà 
~ÉÉ»ÉàoÉÒ {É´ÉÉ ~ÉNÉ±ÉÉÅ{ÉÉ +©É±É »ÉÉ©Éà{ÉÒ ©ÉÖ¶Hà±ÉÒ »É©ÉY{Éà lÉà{ÉÉ ©ÉÉ÷à ¡ÉàHÊ÷H±É A~ÉÉ«É HùÒ ¶ÉHà Uà. »Éà¥ÉÒ+à ¥ÉXù{ÉÉ §ÉÉàNÉà +É´ÉÉ 
~ÉNÉ±ÉÉÅ ±Éà´ÉÉ{ÉÒ AlÉÉ´É³ Hù´ÉÒ Xà>+à {É¾Ó. ¥ÉXù{Éà ©ÉÖHlÉ ©ÉÉ¾Éà±É{ÉÒ W°ù Uà, »Éà¥ÉÒ SÉÉàI»É XàLÉ©É{Éà Ê{É«ÉÅmÉiÉ©ÉÉÅ ùÉLÉà, +à 
W°ùÒ ~ÉiÉ Uà, ~ÉùÅlÉÖ XàLÉ©É{Éà  ÷É³´ÉÉ HÉ©ÉHÉW W ¥ÉÅyÉ oÉ> X«É +à´ÉÒ Î»oÉlÉÒ +Éq¶ÉÇ {É¾Ò NÉiÉÉ«É. qà¶É©ÉÉÅ <ÎG´É÷Ò H±÷{ÉÉ 
£à±ÉÉ´ÉÉ{ÉÒ +É´É¶«ÉHlÉÉ U l«ÉÉùà <ÎG´É÷Ò{Éà W ©ÉÉù ~Éeà +à´ÉÖÅ +É ~ÉNÉ±ÉÖÅ »Éà¥ÉÒ{ÉÉà >ùÉqÉà »É©ÉX´ÉÒ ¶ÉHlÉÖÅ {ÉoÉÒ. ¶ÉÖÅ »ÉùHÉù {ÉÉ{ÉÉ 
ùÉàHÉiÉHÉùÉà ©«ÉÖS«ÉÖ+±É £Åe +oÉ´ÉÉ +{«É ùÉàHÉiÉ »ÉÉyÉ{ÉÉà lÉù£ W ´É³Ò X«É +à´ÉÖÅ <SUà Uà ? ¶ÉÖÅ ¥ÉXù©ÉÉÅ »ÉÉàqÉ Hù´ÉÉ©ÉÉÅ 
ùÉàHÉiÉHÉùÉà XàLÉ©É ±ÉàlÉÉ ¾Éà«É, lÉà{ÉÉ úÉÉàHù XàLÉ©É ±ÉàlÉÉ ¾Éà«É +{Éà lÉà ́ ÉÉW¥ÉÒ ©É«ÉÉÇqÉ{ÉÒ +Åqù W ¾Éà«É lÉÉà ¶ÉÉ ©ÉÉ÷à lÉà{Éà ùÉàH´ÉÉ 
Xà>+à ? HàÊ~É÷±É ©ÉÉHâ÷{ÉÉ Ê´ÉHÉ»É©ÉÉÅ »Éà¥ÉÒ+à ́ ÉyÉÖ{Éà ́ ÉyÉÖ ́ «É´É¾É®Å ¥É{É´ÉÉ{ÉÒ W°ù Uà. +oÉÇlÉÅmÉ{ÉÉ Ê´ÉHÉ»É©ÉÉÅ ©ÉÖeÒ¥ÉXù{ÉÒ ¥É¾Ö 
©É¾n´É{ÉÒ §ÉÖÊ©ÉHÉ ¾Éà«É Uà. »Éà¥ÉÒ{ÉÒ Ê{É«É©É{ÉHÉù lÉùÒHà{ÉÒ §ÉÖÊ©ÉHÉ©ÉÉÅ ©ÉÉmÉ  Ê{É«É©É{É Hà Ê{É«ÉÅmÉiÉ W {É¾Ó, Ê´ÉHÉ»É{Éà ~ÉiÉ »oÉÉ{É 
¾Éà´ÉÖÅ +É´É¶«ÉH Uà. XàLÉ©É{Éà +ÅHÖ¶É©ÉÉÅ ùÉLÉ´ÉÉ{ÉÉ +{«É ~ÉNÉ±ÉÉÅ SÉÉàI»É Ê´ÉSÉÉùÒ ¶ÉHÉ«É.
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DeeHeCe osMee®³ee DeLe& mebkeÀuHeeyeodoue KetHe keÀener SskeÀlees Je yeesueleesner. DeeHeCe DeeHeu³ee DeLe& ceb$³eebkeÀ[tve KetHe 
Dehes#ee ner þsJele Demelees. cee$e DeeHeCe DeeHeu³ee mJeleë®³ee kegÀìgbyee®³ee DeLe&mebkeÀuHeeyeeyele lesJe{s mele&keÀ vemelees. 
Deepe DeeHeCe kegÀìgbyee®³ee DeLe&mebkeÀuHeeyeodoue Je les efkeÀleer cenÊJee®es Deens l³ee yeeyele ®e®ee& keÀª.

kegÀìggbyee®ee DeLe&mebkeÀuHe cnCepes keÀe³e ?
kegÀìgbyee®ee DeLe&mebkeÀuHe cnCepes DeeHeu³ee meJe& Ke®ee¥®es ³eesi³e efve³eespeve. DeeHeu³ee veeskeÀjerleerue Heieejeleerue GlHeVe 
efkebÀJee DeeHeu³ee J³eJemee³eeleerue GlHeVe DeeHeCe efkeÀleer ÒeYeeJeerHeCe efve³eespeve keÀjlees ns cenÊJee®es.
keÀewìgbefyekeÀ DeLe&mebkeÀuHe DeeHeCe ®eej cenÊJee®³ee IeìkeÀebceO³es efJeYeeieg MekeÀlees. 1) owvebefove iejpeebmeeþer®es Ke®e& 2) 
DeuHekeÀeueerve efkebÀJee oerIe&keÀeueerve mJeHveHetleeameeþer Ke®e& 3) owvebefove Ke®ee¥meeþer ye®ele  4) oerIe&keÀeueerve 
mJeHveebmeeþer iegbleJeCetkeÀ. ¿ee ®eej IeìkeÀebmeeþer DeeHeCe ³eesi³e efve³eespeve kesÀues efkeÀ DeeHeCe DeeHeu³ee DeLe&mebkeÀuHeele ³eMemJeer Peeuees Demes 
mecePee³e®es.
DeeHeueer DeuHekeÀeueerve mJeHves efkebÀJee efoIe&keÀeueerve mJeHves DeMeer DemeeJeerle efkeÀ leer DeeHeu³ee DeeefLe&keÀ #eceles®³ee DeeJeekeÌ³eele Demeleerue Je 
l³eemeeþer DeeHeu³ee HetCe& efve³eespeveeJej keÀOeer®e leeCe He[Ceej veener. (veJeerve iee[er, veJeerve Iej efkebÀJee ceesþs Iej, cegueeb®es efMe#eCe, ueives, lemes®e 
efveJe=Êeer efve³eespeve Jeiewjs ns Peeues DeuHekeÀeueerve efkebÀJee efoIe&keÀeueerve Ke®e&) mJeHveHetleeameeþer iegbleJeCetkeÀ keÀjleevee DeeHeCe ³esCeeN³ee Ke®ee&®ee 
yeejkeÀeF&ves DeY³eeme keÀªve efve³eespeve keÀjeJe³eeme nJes. GoenjCeeLe& - DeeHeu³eeueeue 4 Je<ee&le veJeerve iee[er I³ee³e®eer Peeu³eeme HeÀkeÌle 
iee[er®³ee SkeÌme HeÀ@keÌìjer efkeÀceleermeeþer efve³eespeve keÀªve ®eeueCeej veener. DeeHeu³eeuee iee[ìs [eGve Hescesvì, ceeefmekeÀ nHlee, jefpemì^sMeve, 
iee[er®ee efJecee, Hesì^esue, [^e³eJnj þsJee³e®ee Demeu³eeme l³ee®ee Ke®e& DeeefCe efve³eefcele iee[er®eer meefJe&efmebie. ¿ee meJe& Ke®ee&®ee DeeHeu³ee 
DeeefLe&keÀ efve³eespevee®e DeblejYeeJe keÀjeJee ueeiesue. DeMee HeodOeleerves yeejkeÀeF&ves efve³eespeve kesÀu³eeme DeeHeu³eeJej Iejer DeeHeCe Heeb{je nÊeer 
HeeUle Deenesle keÀe ner Yeerleer jenle veener. efve³eespeveele DeeCeKeer SkeÀ cenÊJee®eer iees<ì ue#eele Iesleueer Heeefnpes leer cnCepes 4-5 efkebÀJee peemle 
Je<ee&veblej®es DeeHeues pes mJeHveHetleeameeþer®es Ke®e& Deensle l³eeJej ceOeu³ee keÀeUele nesCeeje ceneieeF&®ee HeefjCeece. ceneieeF&cegUs nesCeejer 
Ke®ee&leerue mebYeeefJele Jee{ ue#eele veener Iesleueer lej DeeHeu³ee kegÀìgbyee®ee DeLe&mebkeÀuHe keÀesuece[t MekeÀlees. iee[er®es®e GoenjCe Ðee³e®es Peeu³eeme 
iee[er DeeefCe l³ee®³eeMeer mebyebefOele Flej Ke®ee&leerue Heg{erue 4-5 Je<ee&leerue ceneieeF&cegUs nesCeeN³ee mebYeeefJele Jee{er®ee Ke®e& DeeHeu³ee 
efve³eespeveele meceeefJeä keÀje³euee nJee. DeMee ÒekeÀejs efve³eespeve kesÀu³eeme keÀesCeleener leeCe ve Ieslee DeeHeCe þjJeuesu³ee leejKesuee DeeHeueer 
mJeHveHetleea keÀª MekeÀlees.

DeeHeu³ee owvebefove Ke®ee&®es ÒeYeeJeer efve³eespeve keÀmes keÀjeJes ?
ceefnv³eeleerue Ke®ee&®eer ³eeoer yeveJeeJeer. p³eele efve³eefcele Ke®e& (pemes efJepes®es / ìsefueHeÀesve / ie@me efyeue Jeiewjs) Deefve³eefcele Ke®e& (pemes cee@ue 
Mee@efHebie, GHenejie=n, menue Jeiewjs) ns Ke®e& YeeieJeC³eekeÀefjlee DeeHeu³eeuee ye®eleer®eer DeeJeM³ekeÀlee Deens. l³ee meeþer DeeHeCe yeBkesÀ®es ye®ele 
Keeles, DeeJeleea pecee Keele efkebÀJee c³eg®³egDeue HebÀ[e®es efueeqkeÌJe[ HebÀ[ele ye®ele keÀª MekeÀlees. ¿ee Ke®ee&®es efve³eespeve keÀjleevee ceneieeF&®eeefn 
efJe®eej DeeJeM³ekeÀ Deens. lemes®e Mee@efHebieuee peeleevee DeeHeueer Kejsoer®eer ³eeoer peJeU yeeUieeJeer pesCeskeÀªve DeeHeCe Deeueu³eeuee DeeJeM³ekeÀ 
meeceevee®eer®e Kejsoer keÀª. Deepe®³ee cee@ue mebmke=Àleer ceO³es yeN³ee®e JesUe DeeHeCe DeveeJeM³ekeÀ ieesäer peemle Kejsoer keÀjle Demelees, p³ee DeeHeCe 
keÌJeef®ele®e JeeHejlees efkebÀJee He[tve jenleele. DeeHeu³ee owvebefove Ke®ee&®ee Dee{eJee oj 3-4 ceefnv³eebveer I³eeJee l³eecegUs DeeHeu³ee Ke®ee&Jej ³eesi³e 
efve³eb$eCe þsJeC³eeme ceole nesles. SkeÀ cenÊJee®eer ieesä ue#eele þsJeueer Heeefnpes leer cnCepes DeeHeu³ee efoIe&keÀeueerve mJeHveHetleeameeþer iegbleJeCetkeÀ 
keÀjC³eekeÀefjlee þjeefJekeÀ jkeÌkeÀce yeepetuee keÀe{Ces Je Gjuesu³ee jkeÀcesle DeeHeues owvebefove Ke®e& YeeieefJeues Heeefnpesle.

peerJeve efJecee Je Deejesi³e efJecee ³ee®eer lejleto efkeÀleer cenÊJee®eer Deens ?
kegÀìgbye ÒecegKee®ee ceesþîee jkeÀces®ee cegoleer®ee efJecee DemeCes DeefleMe³e cenÊJee®es Deens. cegoleer®³ee efJec³eele keÀceer nHl³eele peemle efJecee keÀJe®e 
efceUles l³eecegUs efJecee nHl³ee®eer lejleto Del³eeJeM³ekeÀ Deens. lemes®e Iejele keÀOeer keÀener ceesþs DeepeejHeCe Deeues lej DeeHeu³ee efve³eespeveeJej 
l³ee®ee Yeej He[lees Je DeeHeues DeLe&mebkeÀuHe keÀesuece[t MekeÀles. HetCe& kegÀìgbyee®³ee Deejesi³e efJecee®eer lejleto kesÀu³eeves Demes Ke®e& efJecee kebÀHeveer 
G®eueles Je DeeHeu³ee DeeefLe&keÀ efve³eespeveeuee keÀesCeleener OekeÌkeÀe ueeiele veener.

DeeHeuee keÀewìgefyekeÀ DeLe& mebkeÀuHe DeeHeu³eeuee ³eesi³e iegbleJeCegkeÀermeeþer keÀMeer ceole keÀjleele ?
pesJne DeeHeCe DeuHekeÀeueerve lemes®e efoIe&keÀeueve mJeHves efkebÀJee þjeefJekeÀ GefÎäs þjefJelees lesJne l³ee GefÎäHetleeameeþer keÀesCel³ee ÒekeÀej®eer 
iegbleJeCetkeÀ ³eesi³e þjsue les DeeHeCe DeeHeu³ee efve³eespeveeletve þjJet MekeÀlees. DeeHeues owvebefove Ke®e& YeeieefJeC³eemeeþer DeeHeCe yeBkesÀ®³ee ye®ele 

kegÀìbgyee®ee DeLe&mebkeÀuHe

Þeer efveuesMe leeJe[s 
(DeeefLe&keÀ meuueeieej)
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Keel³ee®ee GHe³eesie keÀª MekeÀlees. JesieJesieÈ³ee keÀeueeJeOeer®³ee mJeHveebmeeþer DeeHeCe c³eg®³egDeue HebÀ[®³ee JesieJesieÈ³ee ÒekeÀej®³ee ³eespeveebceO³es 
iegbleJeCetkeÀ keÀª MekeÀlees. GoenjCeeLe& 1) SkeÀ Je<e& veblej veJeerve ìsefueeqJnpeve meb®e I³ee³e®ee Demesue lej c³eg®³egDeue HebÀ[®³ee “Deuì^e Mee@ì& ìce& 
“ ke@Àìsiejer ceO³es iegbleJeCetkeÀ keÀjeJeer. 2) 3-4 Je<ee&veblej veJeerve iee[er I³ee³e®eer Demesue lej l³eemeeþer iegbleJeCetkeÀ c³eg®³egDeue HebÀ[e®³ee 
“ne³eye´er[“ ke@Àìsiejer ceO³es keÀjeJeer. 3) cegueeb®es G®®e efMe#eCe / efveJe=Êeer peerJeve ¿ee meejK³ee 15-20 Je<e& veblej®³ee mJeHveHetleeameeþer DeeHeCe 
c³eg®³egDeue HebÀ[®³ee  'FeqkeÌJeìer' ke@Àìsiejer ceO³es iegbleJeCetkeÀ keÀjeJeer. Demes iegbleJeCegkeÀer®es JeieeakeÀjCe keÀjleevee DeeHeueer iegbleJeCetkeÀ #ecelee 
lemes®e peesKeerce IesC³ee®eer le³eejer ³ee®ee efJe®eej keÀjCes DeeJeM³ekeÀ Deens. c³eg®³egDeue HebÀ[ DeeHeu³eeuee 36 ÒekeÀej®³ee ³eespevee osleele. ³eesi³e 
³eespeveeb®es meb³eespeve keÀjC³eemeeþer DeeHeues DeeefLe&keÀ meuueeieej DeeHeu³eeuee ³eesi³e ceeie&oMe&ve keÀjleele.

DeLe&mebkeÀuHeele Sme DeeF& Heer keÀMeer ceole keÀjles ?
c³egg®³egDeue HebÀ[e®eer Sme DeeF& Heer DeeHeu³eeuee DeeHeu³ee kegÀìgbyee®³ee DeLe&mebkeÀuHeele ceole keÀjleele. ojcene DeeHeCe DeeHeu³ee Sme DeeF& Heer 
meeþer þjeefJekeÀ jkeÌkeÀce yeepetuee keÀe{ueer efkeÀ Gjuesu³ee jkeÀcesle DeeHeu³eeuee owvebefove Ke®e& YeeieJee³e®es Demeleele. l³eecegUs DeeHeesDeeHe DeeHeCe 
efMemleye× neslees Je DeeHeu³ee Jee³eHeÀU Ke®ee&uee DeeUe yemelees. ojJe<eea DeeHeues GlHeVe ns Jee{le Demeles DeMeeJesUer c³eg®³egDeue HebÀ[e®³ee mìsHe 
GHe Sme DeeF& Heer megefJeOesÜejs DeeHeueer Sme DeeF& Heer efn ojJe<eea Jee{Jet MekeÀlees.

JesieJesieÈ³ee Je³eesieìemeeþer DeLe&mebkeÀuHe JesieUe Demelees keÀe ?
efveef½ele®e JesieUe Demelees. DeeHeCe leªCe Demeleevee DeeHeueer mJeHves JesieUer Demeleele lemes®e peesKeerce IesC³ee®eer #ecelee efn peemle Demeles ¿ee 
Je³eele ®ewveer JemletJej Ke®e& keÀjC³eeJej peemle keÀue Demelees. Jee{l³ee Je³eele keÀewìgbefyekeÀ peyeeyeoejer Jee{ueer efkeÀ peesKeerce IesC³ee®e #ecelee keÀceer 
nesles lemes®e ¿ee Je³eele meebmeeefjkeÀ Ke®e& peemle Demeleele. efveJe=Êeer He½eele DeeHeues veeskeÀjer J³eJemee³eeleerue meef¬eÀ³e GlHeVe keÀceer Peeuesues Demeles Je 
DeeHeCe meJe&mJeer DeeHeu³ee iegbleJeCegkeÀerleerue GlHeVeeJej DeJeuebyetve Demelees. efveJe=Êeer peerJeveeleerue DeeHeues Ke®e& ns HetCe&HeCes JesieUs Demeleele. 
Dee³eg<³ee®³ee JesieJesieÈ³ee ìHH³eeJej DeeHeuee keÀewìgbefyekeÀ DeLe& mebkeÀuHe ne yeouele peelees.

kegÀìgbyee®³ee DeLe&mebkeÀuHeele JesieJesieÈ³ee Je³eesieìemeeþer JesieJesieÈ³ee c³eg®³egDeue HebÀ[ ke@Àìsiejer keÀmes GHe³egkeÌle þjleele ?
DeeHeCe Heeefnues efkeÀ Je³eesceeveevegmeej DeeHeuee DeLe&mebkeÀuHe yeouele peelees, l³ee®e ÒeceeCes Je³eesceeveevegmeej JesieJesieÈ³ee c³eg®³egDeue HebÀ[ 
ke@Àìsiejer GHe³egkeÌle þjleele. DeeHeCe leªCe Demeleevee peesKeerce IesC³ee®eer #ecelee peemle Demeles lemes®e DeeHeCe DeeHeu³ee iegbleJeCegkeÀerme peemle 
keÀeU osT MekeÀlees. DeMeeJesUer DeeHeu³ee iegbleJeCegkeÀerle FeqkeÌJeìer ke@Àìsiejer®ee peemle meceeJesMe keÀª MekeÀlees. Jee{l³ee Je³eele meebmeeefjkeÀ 
peyeeyeoejer Jee{ueer DeeefCe DeeHeueer peesKeerce #ecelee keÀceer Peeue efkeÀ DeeHeCe ne³eye´er[ ke@ÀìsiejerceO³es DeeHeueer iegbleJeCetkeÀ keÀjeJeer. efveJe=Êeer 
He½eele peesKeerce #ecelee HetCe& keÀceer Peeuesueer Demeles DeMeeJesUer efkeÀjkeÀesU iegbleJeCetkeÀ FeqkeÌJeìer keÀ@ìiejer ceO³es Je peemle iegbleJeCetkeÀ efmLej DeMee 
[sì ke@Àìsiejer ceO³es keÀjeJeer.

keÀewìgbefyekeÀ DeLe&mebkeÀuHeele DeeHeelekeÀeueerve mebkeÀìs efkebÀJee Ke®ee&®eer lejleto keÀMeer keÀjeJeer ?
DeeHeelekeÀeueerve Ke®e& keÀOeerner GYes jent MekeÀleele Je DeeHeues efve³eespeve HetCe&HeCes efyeIe[t MekeÀles. l³eemeeþer DeeHeCe DeeCeeryeeCeer efveOeer®eer lejleto 
keÀjeJeer. DeeHeu³ee meeOeejCe 6 les 12 ceefnv³ee®es SkebÀoj Ke®e& Deensle lesJe{er jkeÌkeÀce DeeHeCe DeeCeeryeeCeer efveOeer cnCetve yeepetuee keÀe{tve 
þsJeeJeer. ¿eemeeþer DeeHeCe c³eg®³egDeue HebÀ[e®³ee “efueeqkeÌJe[ HebÀ[“ ke@Àìsiejer®eer efveJe[ keÀª MekeÀlees. ns Demes HebÀ[ Demeleele pes DeeHeCe keÀOeerner 
keÀe{t MekeÀlees. Deieoer megÆer®³ee efoJeMeer efn DeeHeCe ª. 50,000 He³e¥le®eer jkeÌkeÀce ̀ Fvmìe efj[cHMeve` ®³ee megefJeOesvegmeej keÀe{t MekeÀlees. ¿ee 
ke@Àìsiejer ceO³es lejuelee peemle Demeles lemes®e peesKeerce veieC³e Demeles.
DeeHeues keÀewìgbefyekeÀ DeLe&mebkeÀuHe ceeb[leevee meJe& yeeyeeR®ee leHeMeerueJeej Dee{eJee IesTve ³eesi³e efve³eespeve keÀjeJes. l³ee®es efve³eefcele 
HegvejeJeueeskeÀve efn DeeJeM³ekeÀ Deens l³eecegUs DeeHeu³ee Jee³eHeÀU Ke®ee&vee DeeUe yemesue Je DeeHeCe DeeKeuesueer mJeHves DeeHeCe þjJeu³ee efoJeMeer 
keÀesCeleener leeCe ve Ieslee HetCe& keÀª MeketÀ.

keÀewìgbefyekeÀ DeLe&mebkeÀuHeemeeþer legcneuee neefo&keÀ MegYes®íe.

efveuesMe leeJe[s
9324543832,  
uesKekeÀ ns c³eg®³egDeue HebÀ[ #es$eele 20 Je<e& keÀe³e&jkeÀ nesles, meO³ee les DeeefLe&keÀ meuueeieej Deensle.

nilesh0630@gmail.com
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(AND REAP BENEFITS IN ANY MARKET CONDITION)

12 RULES TO INVEST WISELY12 RULES TO INVEST WISELY

Rule 1: Invest regularly 

Rule 2: Start investing early in life (and get the power of 

compounding to work for your investment)

Rule 3: Never try and time your investments basis tips, 

market trends or economic outlook

Rule 4: Inflation and Taxes will eat into your returns. 

Therefore know your actual  returns in hand

Rule 5: Diversify your investments across asset classes, to 

spread your risk

Rule 6: Balance and re-balance your investments as you age

Rule 7: Expect reasonable returns from your investments 

and sell, once you have  got the returns you seek

Rule 8: Get over your mistakes and losses. Learn from them

Rule 9: Never invest or sell in haste (and regret later)

Rule 10: Avoid investing in complicated products you don't 

fully understand or products that offer unrealistic 

returns

Rule 11: Spend time on your investments (it's your hard 

earned money) or get a good financial advisor to do it 

for you

Rule 12: Keep it simple, invest in Mutual Funds
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