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I E W A

 As we enter the third decade of the 21st Century, the challenges that our economy 
faces are unprecedented. Of course, we are not alone in this Pandemic attacked situation 
but as a country with limited resources and huge population our challenges are unique. By 
the time you read this, Finance Bill 2021 would have been presented by the Honourable 
Finance Minister Nirmala Sitharaman. The unprecedented situation will require equally 
unprecedented response. It is in such situation that Government has to play a very astute 
role. The most important being allocation of resources.  The weak areas which we 
observed when Pandemic attacked will need to be corrected. The most important being 
lack of medical facilities as till date funds allocated to health care sector has been very 
miniscule. The second most important lacuna that we saw was concentration of migrant 
workers in the major cities because of lack of earning opportunities in their original 
villages and towns. Infra spending on massive scale will be needed to ensure that enough 
employment opportunities are available through out the country. To spend, government 
will obviously have to take recourse to deficit financing. For once, the Government will 
have to keep the target of deficit of 3% of GDP on the back burner. There is no option for 
the Government but to go for higher deficit financing to bring economy gradually back on 
rails. The key factor then would be to ensure that the funds allocated are properly put to 

use. If there is laxity in this it would be a body blow from which it would be impossible 
to recover. Inflation will spiral and number of people who will be pushed back to 

below poverty line will increase tremendously. Government would obviously 
be aware of this. The digitization of the economy will help to a very great 
extent in proper utilization of funds. On the plus side there has been the 
recovery seen in the last couple of months after pandemic has relented. The 
GST collections have crossed 1,10,000 crores. This may be due to pent up 
demand. Money spent going into the right pockets will help continue the 
growth trajectory. That’s the best we can wish for. Our frontline warriors 
during this Pandemic have been Doctors, Para medical Staff, Police, Health 
care workers, sanitary workers and other social workers who directly bore the 
brunt of the virus. Its now time for all of us to rise to the occasion and be 
frontline warriors. It’s our chance to support our government by putting our 
best foot forward and ensure economic success. Lets justify the saying that 
“when going gets tough, tough gets going”.

-CA. Dharmen Shah
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RECENT DEVELOPMENTS 
RELATED TO INVESTORS IN CAPITAL MARKET

3

Ø REFUND OF DEPOSIT OF TRADING MEMBER IN SURRENDER OF MEMBERSHIP.

 In order to safeguard the interest of clients who are dealing with the trading member, who surrenders his 

membership with the Exchanges,  SEBI has vide its circular dated January 6, 2021 advised all exchanges 

regarding refund of security deposit on surrender of membership by trading Members. The Exchanges are 

directed to refund the deposits of such members in following manner.

 On approval of application for surrender of Trading Member's registration by SEBI, the Exchange shall 

release Security Deposit of the Trading Member (engaged in trading on behalf of clients) after the period 

mentioned at point a) or b), whichever is earlier:

 (a) Three years from the date of receipt of surrender application by Exchange from the Trading 

Member (in order to meet any investor claims), or

 (b) Five years from the date of disablement of Trading Member's trading terminals by the 

Exchange.

 The objective of this change is to take care of any investor claims being registered against such 

members after they surrender their membership, at least to the extent of security deposits available with the 

Exchanges.

Ø RELAXATION FROM COMPLIANCE WITH CERTAIN PROVISIONS OF SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 DUE TO 

COVID -19. 

 As provided under para 3 to 6 of SEBI Circular dated May 12, 2020 all the listed companies were 

given relaxation from sending physical copies of annual report to shareholders and requirement of proxy for 

general meetings held through electronic mode, till June 30, 2021. Now SEBI has vide its circular dated 

January 15, 2021 extended this relaxation for the companies till December 31, 2021.

(Courtesy: BSE INTERNAL/SEBI)
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FINANCIAL AWARENESS MESSAGES 

2019 
Say you get 1 kg 

mangoes for ` 100

2020
The same 1 kg now 

costs ` 110

Message 3 Inflation

INFLATION in 1 Year 
Inflation = ` 110 – ` 100 = ` 10

Or 

(10/100)*100 = 10%

So, inflation is the rate of increase in prices

of goods and services over a period of time. 

This increases the cost of living. 

Consider the following scenarios 

SCENARIO 1 
Money deposited at 6% per annum 

Return – 6%
Inflation – 4% 

Real Rate of Return: 
Return% - Infl. % = 6% - 4% = 2% i.e

POSITIVE RETURN

SCENARIO 2
Money not deposited and held in cash

Return – 0%
Inflation – 4% 

Real Rate of Return: 
Return% - Infl. % = 0% - 4% = - 4% i.e.

Money held in cash lost value by 4% 
because inflation was 4%. 

NEGATIVE RETURN

From the above, you can understand how important it is to 

invest in the right financial products that give returns at 

least higher than inflation! 
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The time value of money (TVM) is 
the concept that money available 
now is worth more than the same 
amount of money available in the 
future due to its potential earning 

capacity, provided the rate of 
interest is positive. ` 100 today may 

not be equivalent to ` 100 to be 
received after two years. 

Consider the following scenarios assuming an interest rate/discount 

rate of 10% 

The value of 100 invested at say 10% interest, compounded 

yearly, will become ̀  121 in 2 years. This is called FUTURE VALUE 

of the current cash flow.

Conversely, in the same scenario, receiving 121 after 2 years is 

equal to receiving ̀  100 today. This is called the PRESENT VALUE 

of the future cash flow. The Present Value of 121 receivable after 

2 years is ̀  100 today.

Thus, we see that money has a 'Time Value: 

Time Value of Money 

REMEMBER 

If money is not invested wisely, it can lose value due to inflation. 

If the return on an investment of ` 100 is say 5% and inflation 

rate is 7%, then the real return is (-2%)! Money has lost value to 

the extent of ` 2. 

Hence, to compensate for inflation and other 

factors, financial institutions pay interest 

if you deposit money, and charge interest 

if you borrow money. Hence, it is essential 

to save and invest in appropriate financial 

products to earn a rate of return above the 

rate of inflation to preserve the future value 

of money. 

Message 4
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¶Éàù ÷ÄàËeNÉoÉÒ ±É> Êe©Éà÷ +àHÉA{÷ »ÉÖyÉÒ {É´ÉÉ >{´Éà»÷ùÉà{ÉÒ ©ÉÚÅ]´ÉiÉÉà{ÉÉ W´ÉÉ¥ÉÉà

©ÉÉà÷à §ÉÉNÉà {É´ÉÉ ùÉàHÉiÉHÉùÉà{ÉÉ »É´ÉÉ±É +à ¾Éà«É Uà Hà, ¶ÉÖÅ lÉà©ÉiÉà ¶Éà¥ÉXù©ÉÉÅ ùÉàHÉiÉ Hù´ÉÖÅ WÉà>+à 
? lÉà©ÉiÉà ¶Éàù ¦ÉÉàHù Hà´ÉÉà ~É»ÉÅq H´ÉÉà Xà>+à? Êe©Éà÷ +àHÉA{÷ ¶Éàù ¦ÉÉàHù ~ÉÉ»Éà ùÉLÉ´ÉÖÅ Xà>+à Hà 
¥Éè{H©ÉÉÅ LÉÉà±ÉÉ´É´ÉÖÅ Xà>+à ? ¥ÉyÉÒ ©ÉÚeÒ ¶ÉàùÉà©ÉÉÅ ©ÉÚHÒ qà´ÉÉ«É? +à£ +à{e +Éà©ÉÉÅ »ÉÉàqÉ Hù´ÉÉ 
Xà>+à? eà ÷ÄàËeNÉ Hà ùÉàWà ùÉàW »ÉlÉlÉ ±Éà-´ÉàSÉ Hù´ÉÉ©ÉÉÅ ~Ée´ÉÖÅ WÉà>+à ? ́ ÉNÉàùà. +É©É lÉÉà +É lÉ©ÉÉ©É 
»É´ÉÉ±ÉÉà ~Éù ±ÉàLÉÉà{ÉÒ ¸ÉàiÉÒ SÉÉ±ÉÒ ¶ÉHà, ~ÉùÅlÉÖ +É~ÉiÉà »ÉÅÊKÉ~lÉ©ÉÉÅ +{Éà »~Éº÷ §ÉÉºÉÉ©ÉÉÅ +É{ÉÉ 
W´ÉÉ¥ÉÉà Xà>+à.

¶Éàù¥ÉXù©ÉÉÅ ùÉàHÉiÉ {É¾Ó HùÉà

~É¾à±ÉÒ ́ ÉÉlÉ lÉÉà ¶Éàù¥ÉXù ©ÉÉ÷à HÉà> {ÉHÉùÉl©ÉH ~ÉÚ´ÉÇOÉ¾ ùÉLÉ´ÉÉ{ÉÒ W°ù {ÉoÉÒ. +É ¥ÉXù ̧ Éàºc ́ É³lÉù +É~Éà Uà. Xà lÉ©Éà 
lÉà©ÉÉÅ »É©ÉY{Éà, Ê¶É»lÉ~ÉÚ´ÉÇH, ±ÉÉÅ¥ÉÉ NÉÉ³É{ÉÉ Atà¶ÉoÉÒ ùÉàHÉiÉ HùÉà lÉÉà, ~ÉùÅlÉÖ ¶Éàù¥ÉXù©ÉÉÅ ùÉàHÉiÉ {É¾Ó HùÉà, ¥É±ÉHà ¶Éàù-
Éà©ÉÉÅ +à÷±Éà Hà HÅ~É{ÉÒ+Éà©ÉÉÅ ùÉàHÉiÉ HùÉà. ¶Éàù¥ÉXù{Éà lÉÉà +à÷±ÉÉÅ ¥ÉyÉÉÅ ~ÉÊù¥É³Éà +»ÉùÉà HùlÉÉÅ ¾Éà«É Uà Hà lÉà{ÉÒ SÉÉ±É lÉ©É{Éà 
HÉ«É©É +ÉÅSÉHÉ +{Éà +ÉýÉ«ÉÇ +É~ÉlÉÒ ù¾Ò lÉ©ÉÉùÒ ©ÉÚÅ]´ÉiÉÉà ´ÉyÉÉùlÉÒ ù¾à¶Éà, ~ÉùÅlÉÖ lÉ©ÉÉùÖÅ ùÉàHÉiÉ HÅ~É{ÉÒ{Éà Xà>{Éà HùÉ«ÉÖÅ 
¾¶Éà lÉÉà lÉ©ÉÉùÒ ©ÉÉ÷à ¶Éàù¥ÉXù{ÉÒ SÉÉ±É HùlÉÉÅ HÅ~É{ÉÒ{ÉÒ HÉ©ÉNÉÒùÒ ́ ÉyÉÖ ©É¾n´É{ÉÒ ¥É{ÉÒ ù¾à¶Éà. qÉ.lÉ. lÉ©Éà ±ÉÉ»ÉÇ{É©ÉÉÅ ùÉàHÉiÉ 
H«ÉÖÈ Uà lÉÉà ±ÉÉ»ÉÇ{É{ÉÒ HÉ©ÉNÉÒùÒ, lÉà{ÉÖÅ §ÉÉÊ´É lÉ©ÉÉùÒ ©ÉÉ÷à ´ÉyÉÖ +NÉl«É{ÉÉÅ Uà. ¥ÉXù §É±Éà A~Éù-{ÉÒSÉà oÉ«ÉÉ Hùà. ±ÉÉ»ÉÇ{É 
©ÉW¥ÉÚlÉ ¾¶Éà lÉÉà lÉ©É{Éà ́ ÉÉÅyÉÉà {É¾Ó +É´Éà. +É©É HÅ~É{ÉÒ{ÉÒ ~É»ÉÅqNÉÒ{Éà »ÉÉäoÉÒ ́ ÉyÉÖ ©É¾n´É +É~ÉÉà. HÅ~É{ÉÒ »ÉÉùÒ ¾¶Éà lÉÉà ́ É³lÉù 
¥ÉyÉÒ ùÒlÉà »ÉÉùÖÅ W ù¾à¶Éà.

20-30{ÉÒ B©Éù +É»É~ÉÉ»É >ÎG´É÷Ò ùÉàHÉiÉ ́ ÉyÉÖ ùÉLÉÉà 

¥ÉÒY ́ ÉÉlÉ, Xà lÉ©ÉÉùÒ B©Éù 25oÉÒ 35 +É»É~ÉÉ»É Uà +{Éà lÉ©Éà {ÉÉàHùÒ Hà ́ «É´É»ÉÉ«É©ÉÉÅ »ÉÉùÒ +É´ÉH ©Éà³´ÉÉà UÉà lÉÉà ¶ÉàùÉà©ÉÉÅ 
ùÉàHÉiÉ ´ÉyÉÉùà HùÉà, HÉùiÉHà +É ùÉàHÉiÉ{ÉÖÅ XàLÉ©É ±Éà´ÉÉ lÉ©Éà ¾É±É ´ÉyÉÖ »É©ÉoÉÇ UÉà +{Éà lÉ©Éà lÉà{Éà ±ÉÉÅ¥ÉÉ NÉÉ³É ©ÉÉ÷à ùÉLÉÒ 
¶ÉHÉà UÉà, ~ÉùÅlÉÖ Xà lÉ©Éà 40-45{ÉÒ B©Éù ́ É÷É´ÉÒ qÒyÉÒ Uà lÉÉà yÉÒ©Éà-yÉÒ©Éà >ÎG´É÷Ò{ÉÖÅ {É´ÉÖÅ ùÉàHÉiÉ +ÉàUÖÅ HlÉÉ X´É +{Éà lÉà{Éà 
¥Éq±Éà ©«ÉÖS«ÉÖ+±É £Åe lÉà©É W Ê£G»e >{H©É{ÉÖÅ <{´Éà»÷©Éà{÷ ́ ÉyÉÉlÉÉ ù¾Éà. yÉÒ©Éà-yÉÒ©Éà lÉ©ÉÉùÒ Ê{É´ÉÞÊnÉ{ÉÉ +É«ÉÉàW{É ©ÉÉ÷à «ÉÉàN«É 
~Éà{¶É{É ~±ÉÉ{É©ÉÉÅ ~ÉiÉ ùÉàHÉiÉ HùÉà +{Éà ¶Éàù¥ÉXù{ÉÉà ±ÉÉ§É ©É³´ÉÉ{ÉÖÅ SÉÉ±ÉÖ ù¾à +à ©ÉÉ÷à Ê»É»÷à©ÉàÊ÷H >{´Éà»÷©Éà{÷ ~±ÉÉ{É©ÉÉÅ 
Ê{É«ÉÊ©ÉlÉ yÉÉàùiÉà ùÉàHÉiÉ SÉÉ±ÉÖ ùÉLÉÉà. lÉ©ÉÉùÒ ¥ÉyÉÒ W ©ÉÚeÒ +àH»ÉÉoÉà G¬Éùà«É ¶Éàù¥ÉXù©ÉÉÅ Hà ¶ÉàùÉà©ÉÉÅ ©ÉÚH¶ÉÉà {É¾Ó. ¶É°+ÉlÉ 
©ÉÉmÉ 25oÉÒ 30 ÷HÉ ©ÉÚeÒ »ÉÉoÉà HùÉà. ¥ÉÉHÒ{ÉÒ ©ÉÚeÒ ©«ÉÖS«ÉÖ+±É £Åe{ÉÒ Ê´ÉÊ´ÉyÉ «ÉÉàW{ÉÉ+Éà©ÉÉÅ, NÉÉè±e©ÉÉÅ, ¥Éà{H +à£eÒ ́ ÉNÉàùà 
Wà´ÉÉÅ »ÉÉyÉ{ÉÉà©ÉÉÅ ùÉLÉÉà.

¶Éàù ¦ÉÉàHù{ÉÒ ~É»ÉÅqNÉÒ HùÉà l«ÉÉùà 

¾´Éà ́ ÉÉlÉ HùÒ+à ¶Éàù ¦ÉÉèHù{ÉÒ. ¶Éàù¦ÉÉèHù{ÉÒ +ÉàÊ£»É lÉ©ÉÉÒ +ÉàÊ£»É Hà PÉù{ÉÒ +É»É~ÉÉ»É ¾Éà«É lÉÉà ́ ÉyÉÖ »ÉÉùÖÅ. +à ¦ÉÉèHù lÉ©É{Éà 
Hà´ÉÒ »ÉÌ´É»É +Éà£ù Hùà Uà +à XiÉÒ ±Éà´ÉÖÅ W°ùÒ Uà. lÉ©Éà ©ÉÉmÉ ¦ÉÉèHù{ÉÖÅ {ÉÉ©É Xà>{Éà qÉàù´ÉÉ> W´ÉÉ{Éà ¥Éq±Éà ¦ÉÉàHù »Éà¥ÉÒ©ÉÉÅ 
ùÊW»÷eÇ Uà Hà {É¾Ó lÉà XiÉÉà. HÉà> ~ÉiÉ +à¥ÉÒ»ÉÒ ¶Éàù-Ê»ÉG¬ÉàÊ÷ùÒ] {ÉÉ©É{ÉÖÅ ~ÉÉÊ÷«ÉÖÅXà> +à ´«ÉÎGlÉ ¶Éàù ¦ÉÉèHù W Uà +à´ÉÖÅ 
©ÉÉ{ÉÒ ±É> ¶ÉHÉ«É {É¾Ó. ¦ÉÉèHù ~ÉÉ»Éà lÉ©ÉÉùÖÅ +àHÉA{÷ LÉÉà±ÉÉ´ÉlÉÒ ´ÉLÉlÉà lÉ©É{Éà ¥ÉyÉÒ W XiÉHÉùÒ ©É³à Uà. »ÉÅ§É´É ¾Éà«É lÉÉà 
lÉ©ÉÉùÉ ´ÉlÉÖÇ³©ÉÉÅoÉÒ ùà£ù{»É Hà »É±ÉÉ¾ ±É> ¦ÉÉàHù{Éà ~É»ÉÅq HùÉà. lÉ©ÉÉùÉ Ê©ÉmÉ´ÉlÉÖÇ³{ÉÉ +{ÉÖ§É´ÉÉà{Éà +ÉyÉÉùà lÉ©Éà ¦ÉÉàHù{ÉÒ 
»Éà´ÉÉ Ê´É¶Éà XiÉÒ ¶ÉHÉà UÉà. ¦ÉÉèHù »ÉÉoÉà Ê´É¹ÉÉ»É{ÉÉà »ÉÅ¥ÉÅyÉ ¾Éà´ÉÉà W°ùÒ Uà +{Éà Ê´É¹ÉÉ»É ¾Éà«É lÉÉà ¦ÉÉèHù ~ÉÉ»Éà W lÉ©ÉÉùÖÅ Êe©Éà÷ 

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù

¶Éàù¥ÉXù©ÉÉÅ ~É¾à±ÉÒ ´ÉÉù ¡É´Éà¶É{ÉÉà ¶ÉÖÅ y«ÉÉ{É©ÉÉÅ ùÉLÉ´ÉÖÅ Xà>+à?
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+àHÉA{÷ LÉÉà±ÉÉ´ÉÉà. lÉ©Éà ¥É¾Ö ́ «É»lÉ ù¾àlÉÉ ¾Éà +{Éà ́ ÉÉùÅ´ÉÉù ¶ÉàùÉà{ÉÒ ±Éà-´ÉàSÉ HùlÉÉ ¾Éà lÉÉà +à Êe©Éà÷ +àHÉA{÷{ÉÒ ~ÉÉ´Éù +Éà£ 
+à÷{ÉÔ ¦ÉÉèHù{Éà+É~É´ÉÒ »É±ÉÉ¾§É«ÉÖÈ Uà, ~ÉùÅlÉÖ lÉ©ÉÉùÉ Êe©Éà÷ +àHÉA{÷ »ÉÉoÉà SÉàeÉÅ {É oÉÉ«É lÉà{ÉÒ lÉHàqÉùÒ ©ÉÉ÷à XNÉÞlÉ ù¾à´ÉÖÅ 
W°ùÒ Uà, ~ÉùÅlÉÖ Xà Êe©Éà÷ +àHÉA{÷ ¦ÉÉèHù ~ÉÉ»Éà ùÉLÉ´ÉÉ{ÉÉà Ê´É¹ÉÉ»É {É ¾Éà«É lÉÉà ¥Éè{H©ÉÉÅ ùÉLÉÉà, ËHlÉÖ +à©É Hù´ÉÉ©ÉÉÅ lÉ©ÉÉùà 
qùàH ́ ÉàSÉÉiÉ ́ ÉLÉlÉà ÊeÊ±É´ÉùÒ >{»÷ÄG¶É{É »±ÉÒ~É ¦ÉÉàHù{Éà »É©É«É»Éù ~É¾ÉàÅSÉÉe´ÉÒ Xà>¶Éà +à «ÉÉq ùÉLÉXà.

lÉ©ÉÉùÉ ¦ÉÉàHù Hà eÒ.~ÉÒ. ~ÉÉ»ÉàoÉÒ +àHà+àH »ÉÉàqÉ{ÉÒ HÉà{÷ÄàG÷ {ÉÉà÷ +{Éà »É©É«ÉÉÅlÉùà »÷à÷©Éà{÷ +Éà£ ¾ÉàÎ±eÅNÉ lÉà©É W »÷à÷©Éà{÷ 
+Éè£ +èHÉA{÷Ã»É ©É³´ÉÉÅ W°ùÒ Uà. +É q»lÉÉ´ÉàXà lÉ©ÉÉùà »ÉÉSÉ´ÉÒ{Éà ùÉLÉ´ÉÉ{ÉÉ ¾Éà«É Uà. ¦ÉÉèHù Hà÷±ÉÒ q±ÉÉ±ÉÒ ±Éà Uà +à{ÉÉ 
HùlÉÉÅ Hà÷±ÉÒ Ê´É¹É»É{ÉÒ«É »ÉÌ´É»É +É~Éà Uà +à Xà´ÉÖÅ ́ ÉyÉÖ ©É¾n´É{ÉÖÅ Uà. 

+à£ +à{e +Éà©ÉÉÅ »É©ÉWiÉ »ÉÉoÉà W ~ÉeÉà 

+à£ +à{e +Éà (£«ÉÖSÉ»ÉÇ +à{e +Éè~¶É{»É - eàùÒ´ÉàÊ÷])©ÉÉÅ »ÉÉàqÉ Hù´ÉÉ©ÉÉÅ XàLÉ©É DSÉÖÅ ù¾à Uà, WàoÉÒ SÉÉàI»É +{ÉÖ§É´É Hà 
»É©ÉW Ê´É{ÉÉ +à£ +à{e +Éà©ÉÉÅ ~Ée¶ÉÉà {É¾Ó. +É »ÉÉàqÉ+Éà©ÉÉÅ lÉ©ÉÉùÒ ©ÉÚeÒ »ÉÉ£ oÉ> W> ¶ÉHà Uà, +à LÉùÖÅ Hà +É©ÉÉÅ H©ÉÉiÉÒ 
~ÉiÉ DSÉÒ oÉ> ¶ÉHà Uà, ~ÉùÅlÉÖ +É »ÉaÉHÒ«É ¡É´ÉÞÊnÉ ©ÉÉà÷à §ÉÉNÉà ©ÉÉàÅPÉÒ ~Éeà Uà. LÉÉ»É HùÒ{Éà ©ÉÉmÉ ]e~ÉoÉÒ ©ÉÉà÷Ò H©ÉÉiÉÒ HùÒ 
±Éà´ÉÉ{ÉÉ Atà¶É »ÉÉoÉà lÉà©ÉÉÅ ~Ée{ÉÉùÉ ©ÉÉù LÉÉ«É Uà. lÉ©ÉÉùÉÅ ¶É°+ÉlÉ{ÉÉÅ ́ ÉºÉÉâ©ÉÉÅ ©ÉÉmÉ >ÎG´É÷Ò- Hà¶É ©ÉÉHâ÷©ÉÉÅ W ù¾Éà. «ÉÉàN«É 
»É©ÉWiÉ ~ÉUÒ W +à£ +à{e +Éà{ÉÉà Ê´ÉSÉÉù HùXà.

eà ÷ÄàËeNÉ ~«ÉÉàù WÖNÉÉù Uà, lÉà©É UlÉÉÅ...  

eà ÷ÄàËeNÉ +à÷±Éà Hà »ÉlÉlÉ Êq´É»É§Éù ±Éà-´ÉàSÉ Hù´ÉÉ{ÉÖÅ ¥É{ÉÒ ¶ÉHà lÉÉà ÷É³Éà. lÉ©Éà {ÉÉàHùÒ Hà Ê¥É]{Éà»É©ÉÉÅ ¾¶ÉÉà lÉÉà lÉ©É{Éà +É ©ÉÉ÷à 
»É©É«É ~ÉiÉ {É¾Ó ©É³à, ~ÉùÅlÉÖ Xà lÉ©Éà +É ¡É´ÉÞÊnÉ ©ÉÉ÷à »É©É«É +É~ÉÒ ¶ÉH´ÉÉ ©ÉÉ÷à »É©ÉoÉÇ ¾Éà lÉÉà +É©ÉÉÅ lÉ©Éà »÷Éà~É ±ÉÉà»É{ÉÒ 
»É©ÉWiÉ »ÉÉoÉà W ¡É´Éà¶ÉÉà. +É©É lÉÉà +É +àH »ÉÅ~ÉÚiÉÇ WÖNÉÉù W Uà, WàoÉÒ ¾ÉùÒ X´É lÉÉà qÉàºÉ ¥ÉXù{Éà {É¾Ó +É~ÉlÉÉ. +É lÉ©ÉÉùÖÅ 
ùÉàW{ÉÖÅ NÉiÉlÉùÒ~ÉÚ´ÉÇH{ÉÖÅ XàLÉ©É Uà. lÉ©ÉÉùÒ ~ÉÉ»Éà ~ÉÚùlÉÉÅ {ÉÉiÉÉÅ +{Éà »ÉKÉ©ÉlÉÉ ¾Éà«É lÉÉà +É ¡É´ÉÞÎnÉ{ÉÖÅ XàLÉ©É lÉ©Éà AcÉ´ÉÒ ¶ÉHÉà 
UÉà, ~ÉùÅlÉÖ ¥ÉÒX ±ÉÉàHÉà{Éà +É©É HùlÉÉÅ Xà> Hà lÉà©ÉÉÅ H©ÉÉlÉÉ Xà> lÉ©ÉÉùÒ ~ÉÉ»Éà ~ÉÚùlÉÉÅ {ÉÉiÉÉÅ {É ¾Éà´ÉÉ UlÉÉÅ +É ¡É´ÉÞÎnÉ©ÉÉÅ 
~Ée´ÉÖÅ lÉ©ÉÉùÉ ©ÉÉ÷à ©ÉÖ»ÉÒ¥ÉlÉÉà ́ ÉyÉÉùÒ ¶ÉHà Uà. 

ùÉàHÉiÉHÉùÉà ©ÉÉ÷à ¶Éàù¥ÉXù©ÉÉÅ ¡ÉoÉ©É ¡É´Éà¶É{ÉÉÅ »ÉÉlÉ ~ÉNÉ±ÉÉÅ

1. PÉù Hà +ÉàÊ£»É{ÉÒ +É»É~ÉÉ»É ¦ÉÉàHù{ÉÒ +ÉèÊ£»É ¾Éà«É +à´ÉÖÅ ~É»ÉÅq HùÉà, 

2. ¦ÉÉàHù{ÉÒ »Éà´ÉÉ +{Éà Ê´É¹É»É{ÉÒ«ÉlÉÉ ©ÉÉ÷à ~É¾à±ÉÉÅ +ÅNÉlÉ ́ ÉlÉÖÇ³©ÉÉÅoÉÒ ùà£ù{»É Hà »ÉÚSÉ{É ©Éà³´ÉÒ ±ÉÉà, 

3. Êe©Éà÷ +èHÉA{÷ ¥Éè{H©ÉÉÅ LÉÉà±ÉÉ´É´ÉÉ HùlÉÉÅ lÉ©ÉÉùÉ ¦ÉÉèHù ~ÉÉ»Éà ùÉLÉ´ÉÉ©ÉÉÅ »ÉÉ2, ~ÉùÅlÉÖ ÷Ä»÷ ¾Éà´ÉÉà W°ùÒ,

4. ¦ÉÉàHù »ÉÉoÉà OÉÉ¾Hà SÉÉàI»É HùÉù »É¾Ò Hù´ÉÉ{ÉÉ ¾Éà«É Uà (Wà »Éà¥ÉÒ+à Ê{É«ÉlÉ Hùà±ÉÉ Uà) Wà©ÉÉÅ ¥É{{Éà{ÉÉÅ Ê¾lÉÉà{Éà 
y«ÉÉ{É©ÉÉÅ ùÉLÉ´ÉÉ©ÉÉÅ +É´«ÉÉÅ Uà, WàoÉÒ OÉÉ¾Hà HùÉù{ÉÒ Ê´ÉNÉlÉÉà »É©ÉY ±Éà´ÉÒ WÉà>+à, 

5. ÷ÄàËeNÉ lÉà©É W Êe©Éà÷ +àHÉA{÷ LÉÉà±ÉÉ´É´ÉÉ ©ÉÉ÷à lÉ©ÉÉùÉ ù¾àcÉiÉ{ÉÖÅ ¡ÉÚ£ lÉoÉÉ ~Éà{É (~Éù©Éà{É{÷ +àHÉA{÷ {ÉÅ¥Éù){ÉÒ HÉè~ÉÒ 
W°ùÒ 

6. ¶É°+ÉlÉ©ÉÉÅ ©ÉÉmÉ »Éà{»ÉàH»É lÉà©É W Ê{É£÷Ò©ÉÉÅ Hà +à OÉÖ~É©ÉÉÅ »É©ÉÉÊ´Éº÷ Î»J~»É©ÉÉÅ W ùÉàHÉiÉ Hù´ÉÖÅ, +àH Hà ~ÉÉÅSÉ ¶Éàù{ÉÒ 
LÉùÒqÒ ~ÉiÉ HùÉ«É, 

7. LÉùÒq´ÉÉ{ÉÉà AnÉ©É »É©É«É ©ÉÅqÒ{ÉÉà +{Éà ´ÉàSÉ´ÉÉ{ÉÉà »É©É«É lÉàY{ÉÉà. ´ÉSSÉà{ÉÉ »É©É«É©ÉÉÅ »ÉÉùÉ ¶ÉàùÉà oÉÉàeÉ-oÉÉàeÉ W©ÉÉ 
HùlÉÉ ù¾à´ÉÉ©ÉÉÅ »ÉÉù
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INVESTOR PROTECTION THROUGH EDUCATION
Published by Mr. Prakash Shah on behalf of Investor Education & Welfare Association.  Printed at Gurudeo Printers, Mumbai.

(AND REAP BENEFITS IN ANY MARKET CONDITION)

Rule 1: Invest regularly 

Rule 2: Start investing early in life (and get the power of 

compounding to work for your investment)

Rule 3: Never try and time your investments basis tips, 

market trends or economic outlook

Rule 4: Inflation and Taxes will eat into your returns. 

Therefore know your actual  returns in hand

Rule 5: Diversify your investments across asset classes, to 

spread your risk

Rule 6: Balance and re-balance your investments as you age

Rule 7: Expect reasonable returns from your investments and 

sell, once you have  got the returns you seek

Rule 8: Get over your mistakes and losses. Learn from them

Rule 9: Never invest or sell in haste (and regret later)

Rule 10: Avoid investing in complicated products you don't 

fully understand or products that offer unrealistic 

returns

Rule 11: Spend time on your investments (it's your hard 

earned money) or get a good financial advisor to do it 

for you

Rule 12: Keep it simple, invest in Mutual Funds

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.
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