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I E W A

 The Honorable Finance Minister of India, Smt Nirmala Seetharaman, presented the 
Finance Bill 2021 in the Parliament on 1st February 2021. This Finance Bill was 
presented in the most difficult of times. It had to take head on the challenge of the 
economy which was slow to begin with when Pandemic struck. It completely stalled 
when the lock down was in force. Most economic activity came to a stand still. The final 
effect of this was that the GDP recorded a fall of 7.7 % and fiscal deficit is projected to be 
9.5% of the GDP which is much higher than 3.5% which the Government was targeting.

 The narrowing of fiscal deficit which was the target of the Government suddenly 
reversed and widened. To revive growth, government has decided to pump in huge sums 
of money in the economy in various sectors of the economy. Substantial increase in 
allocation to various sectors have been made. The stock markets, the barometer, got 
euphoric and gave a rousing 21 gun salute the day the Budget was presented.

 Finance Minister announced that there is no change in Tax Rates for the coming 
financial year 2021-22 as compared to that in FY 2020-21. 

 The challenge for the government is to ensure that funds are spent judiciously and for 
the purpose for which they have been allocated. The digitized economy can to a very great 
extent ensure that. In case the funds are not used productively, there are very high chances 

of inflation rearing its head. This will eat into the savings of the common man and also 
make his survival more difficult.

 Unfortunately, Pandemic which seemed contained is raising its head and 
the number of Covid positive cases are going up, albeit not alarmingly.  The 
government has done its job. It is now upto the citizens to follow the protocols 
set. Curb the tendency to move around without masks, stop attending social 
events which are not important, continue to maintain hygiene. The cost of 
curtailment of economic activities is very high and directly hits the working 
class. India cannot afford any further lockdowns, even in a small measure.  
Fortunately, on the positive side the vaccination drive is going smoothly and 
earning admiration of countries all around. India has also been provider of 
vaccine to several countries. This is a matter of immense pride. We hope that 
the fight against Pandemic which is in its last leg comes to a logical conclusion 
with a victory for human kind.

 As we near the first anniversary of the first lock down its important that 
we remain vigilant and disciplined. Wishing you all a safe fiscal year 2021-22.

-CA. Dharmen Shah
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FAILURE IN RERA IMPLEMENTATION
COULD BE A DAMPENER TO REAL ESTATE

 All over the world people like owning a Real estate. But in India, real estate has 

for long held a rather special place for home owners and investors alike. On the flipside, 

this love for real estate has also meant that house prices have long been in the 

stratosphere.

 The last couple of decades have been rife with stories of huge multiplication in 

house prices. These stories has spawned multiple generation of indians who will invest 

in real estate with their eyes closed.

 The resulting prices for houses have has led to the sorry fact that residential 

rentals yield back here in India are among the lowest in the world. They stand at a 

measly 2% or so. That is the amount of rent you pay per year relative to the market value of that property. 

So, even if you had the money to buy a house, should you really? Looked at another way, living in a rented 

house is the equivalent of taking a loan at an interest rate of 2% per annum. For just Rs. 2 every year, you get to 

use an asset worth Rs. 100. You could then use that Rs. 100 to invest. Even simple bank fixed deposits earn 7% 

these days.

 These high prices have also meant that a vast majority of Indians just starting out have been precluded 

from being able to buy a house even if they want to. Thus many real consumers have been left out of the 

market, unable to afford one.

What it means for Rebirth of India

 As the chart shows, since 2010 the situation has improved drastically. The house price levels have 

either fallen since then or haven't moved up at the very least. At the same time, Income levels of people have 

gone up. This has led to the house price to income ratio improving quite a bit. In other words, the afford ability 

of houses has gone up and this distinct trend has clearly been seen in the metros across the country.

 Houses becoming more affordable in relation to the income of the average person is bound to provide 

a booster shot for higher housing demand and ownership. It'll mean that an increasing number of buyers who 

were so far left out of the market will now become consumers for housing.  The rebirth of the housing industry 

will likely also provide a big flip to the myriad players in the building materials industry, further boosting 

growth rates of the economy.

Tanushree Banerjee
Team Equity Master
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IPO INVESTORS NEED TO CHANGE THEIR VISION & APPROACH

 If the price of a stock at the time of its listing does not rise, then it could be a good 

buying opportunity: the strength of a company is more important than the market 

sentiments.

 “Alas! ABC Company's listing is also weak. After XYZ Power Company's IPO 

had washed out all the hopes of booking a profit, all expectations were now from this 

ABC Company's IPO, Unfortunately, this opportunity is also lost! However good the 

next issue would be, if one doesn't get a good profit booking opportunity, how will one 

be interested in it..?!” These statements not only reflect the sentiments of the investors, 

but also of the financiers to the issue, brokers, merchant bankers and even the 

company's promoters.

INVESTORS' AND THEIR  MENTALITY 

 Most investors' think that subscribing to a new public issue would be a good opportunity to book 

profits. They subscribe to an IPO thinking that once the issue opens at a price higher than the listing price, they 

would sell off their shares so as to earn immediate profits. Those who intend to retain their shares also think 

that the issue should open at a price higher than the listing price and that the higher price level should be 

maintained. This is an inherent part of human behaviour. When the price of a good stock does not rise, then we 

start considering it to be a weak stock. How reasonable would it be to expect the price of a stock that we just 

bought, to rise immediately on listing..?

Jayesh Chitaliya
Journalist
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OFFER PRICE AND TRADING PRICE ARE TWO COMPLETELY DIFFERENT THINGS

 in reality, issue price and the trading price are two completely different things. They cannot be viewed 

in the same way. When we study previous issues and compare them with their current trading prices, we see 

that quite a few of those shares are trading at a much lower price when compared to their issue price. There are 

some shares whose prices have remained high right from the time of their issue and then there are shares 

whose prices keep on fluctuating. All these price fluctuations are because of the market sentiments and of 

course, the other factors that affect the price movement in the market. When an investor is looking to invest in 

an IPO, he should keep the company's fundamentals in mind. Sadly, since the last few years the trend of short 

the term investment has started here too. In some cities of Gujarat, there is an unofficial market that deals with 

the upcoming issues in the Stock market; where the premiums and discounts of issues are also decided / 

spoken of/ predicted and traded; and the official market also takes cue from this. If a short term Investor 

invests in an issue based on these predictions, then he is actually taking a huge risk in doing so. If the prices do 

not rise within that short period then they have to book losses. This happens because, they invest by taking 

loans and their interest meter is already ticking. If they do not book their losses and wait for the prices to rise, 

then the burden of interest would also rise if the price of the shares does not rise. A stock cannot be considered 

to be weak if its price does not rise at the time of its listing. It just indicates that your short term expectation 

was wrong.

HIGHER THE GRADING,  LOWER THE VOLATILITY 

 According to a study done by CRISIL, the country's number one credit rating  agency, the volatility of 

IPO stocks that have received a higher grading is comparatively lower. This means that  the prices of the 

strong companies do not change much with the change in the market sentiments. It is important to note here 

that a company's fundamentals are considered while grading the shares of that company. Stronger the 

fundamentals, higher the grading. This however does not have any direct connection to the market prices or 

the trading price of that share. In most of the cases, investors do not regret their decision. However, the price at 

which the investor has bought these shares from the open market, should also be taken into consideration. 
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lÉ©Éà ¥ÉÒ©ÉÉù ~ÉeÉà l«ÉÉùà eÉàH÷ù ~ÉÉ»Éà X´É Hà PÉù©ÉÉÅ W <±ÉÉW HùÒ ±ÉÉà ? 

lÉÉWàlÉù©ÉÉÅ +àH ~ÉÊùÊSÉlÉ »ÉVW{É ©É³Ò NÉ«ÉÉ l«ÉÉùà H¾à´ÉÉ ±ÉÉN«ÉÉ, ©ÉÉùà ~Éä»ÉÉ H©ÉÉ´ÉÉ Uà, ~ÉiÉ 
¶Éàù¥ÉXù Hà ©«ÉÖS«ÉÖ+±É £Åe©ÉÉÅ ©É{Éà »É©ÉW ~ÉelÉÒ {ÉoÉÒ, ¶ÉÖÅ HùÖÅ? ©Éá lÉà©É{Éà HÂÖÅ lÉ©Éà ¥ÉÒ©ÉÉù ~ÉeÉà UÉà 
l«ÉÉùà ¶ÉÖÅ HùÉà UÉà? lÉàoÉÒ +à »ÉVW{É{Éà +ÉýÉ«ÉÇ oÉ«ÉÖÅ Hà +É ́ É³Ò Hà´ÉÉà »É´ÉÉ±É? ©ÉÉùà >{´Éà»÷©Éà{÷{ÉÒ 
´ÉÉlÉ Hù´ÉÒ Uà {Éà lÉ©Éà ©É{Éà ¥ÉÒ©ÉÉùÒ{ÉÖÅ ~ÉÚUÉà UÉà. ©Éá HÂÖÅ, Xà lÉ©Éà ©ÉÉùÉ »É´ÉÉ±É{ÉÉà W´ÉÉ¥É +É~É¶ÉÉà 
lÉÉà lÉ©É{Éà lÉ©ÉÉùÉà W´ÉÉ¥É ©É³Ò W¶Éà, +à÷±Éà lÉàiÉà HÂÖÅ, {ÉÉ{ÉÒ ¥ÉÒ©ÉÉùÒ, ¶ÉùqÒ-AyÉù»É Wà´ÉÖÅ ¾Éà«É lÉÉà 
~É¾à±ÉÉÅ PÉùNÉooÉÖ <±ÉÉW HùÖÅ, ~ÉiÉ ~ÉUÒ {É ©É÷à lÉÉà +©ÉÉùÉ £àÊ©É±ÉÒ eÉèG÷ù ~ÉÉ»Éà XB. 

«É»É, lÉÉà >{´Éà»÷©Éà{÷{ÉÒ ¥ÉÉ¥ÉlÉ©ÉÉÅ V«ÉÉÅ »ÉÖyÉÒ »É©ÉX«É l«ÉÉÅ»ÉÖyÉÒ lÉ©Éà Ê{ÉiÉÇ«É ±ÉÉà +{Éà V«ÉÉÅ {É 
»É©ÉX«É l«ÉÉÅ Ê{ÉºiÉÉlÉ{ÉÒ »É±ÉÉ¾ ±ÉÉà.

£É>{ÉÉÎ{»É«É±É eÉèH÷ù 

¶Éàù¥ÉXù Hà ©«ÉÖS«ÉÖ+±É £ÅeoÉÒ qÚù ù¾à±ÉÉ ©ÉÉà÷É §ÉÉNÉ{ÉÉ >{´Éà»÷ùÉà ©É¾qÅ¶Éà ~ÉÉàlÉÉ{Éà +à »É©ÉXlÉÉ {É¾Ó ¾Éà´ÉÉ{Éà HÉùiÉà ~ÉÉàlÉà 
lÉà©ÉÉÅ ùÉàHÉiÉ HùlÉÉ {ÉoÉÒ +à´ÉÒ q±ÉÒ±É Hùà Uà. +±É¥ÉnÉ, Hà÷±ÉÉH ¶Éàù¥ÉXù{Éà »ÉaÉà +oÉ´ÉÉ WÖNÉÉù W »É©ÉWà Uà +à´ÉÖÅ ~ÉiÉ ¾Éà«É 
Uà. ¶Éàù¥ÉXù ¾Éà«É Hà +{«É HÉà> >{´Éà»÷©Éà{÷, +É~ÉiÉ{Éà lÉà »É©ÉX«É W +à W°ùÒ {ÉoÉÒ. >{´Éà»÷©Éà{÷ H«ÉÉÅ Hù´ÉÖÅ, Hà÷±ÉÖÅ Hù´ÉÖÅ 
+{Éà H> ùÒlÉà Hù´ÉÖÅ +à {É »É©ÉX«É l«ÉÉùà £É>{ÉÉÎ{»É«É±É eÉèG÷ù ¾Éà«É Uà, ©É{Éà lÉÉà >{´Éà»÷©Éà{÷©ÉÉÅ HÅ> »É©ÉX«É {É¾Ò +à©É 
Ê´ÉSÉÉùÒ{Éà +÷HÒ W´ÉÉ«É {É¾Ó. »ÉÅ~ÉÊnÉ »ÉWÇ{É ©ÉÉ÷à »ÉÒyÉÒ »É©ÉW {É ¾Éà«É lÉÉà ~ÉiÉ lÉà H«ÉÉÅoÉÒ-H> ùÒlÉà ¡ÉÉ~lÉ oÉ> ¶ÉHà lÉà{ÉÒ »ÉÚ] 
¾Éà´ÉÒ WÉà>+à. +£HÉà»ÉÇ, +É »ÉÚ] »ÉÉoÉà »ÉÉSÉÉ ©ÉÉNÉÇq¶ÉÇH Hà »É±ÉÉ¾HÉù ¶ÉÉàyÉ´ÉÉ{ÉÖÅ HÉ«ÉÇ ́ ÉyÉÖ ©É¾n´É{ÉÖÅ Uà. +{«ÉoÉÉ NÉàù©ÉÉNÉâ 
qÉàùÉ>{Éà ¾àùÉ{É-~Éùà¶ÉÉ{É {Éà Uà´É÷à Ê{ÉùÉ¶É oÉ> X´É +à´ÉÖÅ ¥É{ÉÒ ¶ÉHà Uà.

qùàH ©É¾n´É{ÉÒ ¥ÉÉ¥ÉlÉ©ÉÉÅ »É±ÉÉ¾ 

¥ÉÒ©ÉÉù ~ÉeÒ+à lÉÉà eÉèG÷2 ~ÉÉ»Éà W>+à UÒ+à +{Éà £èÊ©É±ÉÒ eÉèG÷ùoÉÒ HÉ©É {É SÉÉ±Éà lÉÉà »~Éà¶«ÉÉÊ±É»÷ ~ÉÉ»Éà ~ÉiÉ W´ÉÖÅ ~Éeà. HÉà> 
HÉ{ÉÚ{ÉÒ Ê´É´ÉÉq oÉÉ«É lÉÉà +É~ÉiÉà ́ ÉHÒ±É{ÉÒ »É±ÉÉ¾ Hà »Éà´ÉÉ ±Éà´ÉÉ W>+à UÒ+à. ¡É´ÉÉ»Éà W´ÉÖÅ ¾Éà«É lÉÉà ÷ÖÊù»÷{ÉÒ »Éà´ÉÉ ±É>+à, 
PÉù Hà +ÉàÊ£»É LÉùÒq´ÉÉ ©ÉÉ÷à +àW{÷{ÉÒ, PÉù{ÉÉ >{÷ÒÊù«Éù ©ÉÉ÷à <{÷ÒÊù«Éù eàHÉàùà÷ù{ÉÒ, Ê¶ÉKÉiÉ ©ÉÉ÷à +àH»É~É÷Ç ÷«ÉÖ¶É{É 
÷ÒSÉù{ÉÒ ~ÉÉ»Éà W>+à UÒ+à. +É©É qùàH ¥ÉÉ¥ÉlÉ©ÉÉÅ Wà W°ùÒ Uà, ~ÉiÉ +É~ÉiÉ{Éà »É©ÉXlÉÖÅ {ÉoÉÒ l«ÉÉùà +É~ÉiÉà Wà lÉà KÉàmÉ{ÉÉ 
Ê{ÉºiÉÉlÉ ~ÉÉ»Éà W>+à W UÒ+à, lÉÉà ~ÉUÒ £É>{ÉÉ{»É >{´Éà»÷©Éà{÷{ÉÉ KÉàmÉ©ÉÉÅ ¶ÉÉ ©ÉÉ÷à +É©É Hù´ÉÖÅ +É~ÉiÉ{Éà ©ÉÉ£H {ÉoÉÒ 
+É´ÉlÉÖÅ? +{Éà ¶ÉÉ ©ÉÉ÷à +É~ÉiÉ{Éà {É »É©ÉX«É Hà +yÉÚùÖÅ »É©ÉX«É lÉÉà ~ÉiÉ +É~ÉiÉà ~ÉÉàlÉÉ{ÉÒ ©Éà³à W ùÉàHÉiÉ HùÒ {ÉÉLÉÒ+à 
UÒ+à +oÉ´ÉÉ »ÉNÉÉÅ»ÉÅ¥ÉÅyÉÒ, ~ÉÉeÉà¶ÉÒ, Ê©ÉmÉÉà{Éà ~ÉÚUÒ SÉ±ÉÉ´ÉÒ ±É>+à UÒ+à. ~Éä»ÉÉ{ÉÖÅ Y´É{É©ÉÉÅ ¶ÉÖÅ ©É¾n´É Uà lÉà »É©ÉX´ÉÉ UlÉÉÅ 
+É~ÉiÉà lÉà{ÉÒ »É±ÉÉ©ÉlÉÒ, ́ ÉÞÊu +{Éà X³´ÉiÉÒ ©ÉÉ÷à {ÉIù Hà Ê»É»÷à©ÉàÊ÷H ~ÉuÊlÉoÉÒ +ÉNÉ³ ́ ÉyÉlÉÉ {ÉoÉÒ. 

~Éä»ÉÉ H©ÉÉ´ÉÉ Uà, 
~ÉiÉ >{´Éà»÷©Éà{÷{ÉÒ »É©ÉW ~ÉelÉÒ {ÉoÉÒ!

W«Éà¶É ÊSÉlÉÊ±É«ÉÉ
~ÉmÉHÉù
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»É©ÉX«ÉÖÅ Uà, +à »ÉÉSÉÖÅ W Uà?

+É~ÉiÉ{Éà »É©ÉXlÉÖÅ ¾Éà«É lÉÉà~ÉiÉ +à »É©ÉWà±ÉÖÅ »ÉÉSÉÖÅ +{Éà «ÉÉàN«É Uà lÉà{ÉÒ LÉÉlÉùÒ HÉàiÉ +É~Éà? ¶Éàù¥ÉXù ~ÉÉàlÉÉ{Éà »É©ÉXlÉÖÅ 
¾Éà´ÉÉ{ÉÖÅ ©ÉÉ{ÉlÉÉ Hà÷±ÉÉ«É ±ÉÉàHÉà ¶Éàù¥ÉXù©ÉÉÅ ́ Éù»ÉÉàoÉÒ ùÉàHÉiÉ HùÒ{Éà ~ÉiÉ ́ ÉÉùÅ´ÉÉù {ÉÖH»ÉÉ{É HùlÉÉ ¾Éà«É +à´ÉÖÅ ~ÉiÉ ¥É{Éà Uà. 
´ÉÉlÉ ©ÉÉmÉ ¶Éàù¥ÉXù{ÉÒ {ÉoÉÒ, qùàH >{´Éà»÷©Éà{÷ ¡ÉÉèeH÷{Éà  »É©ÉW´ÉÉ{ÉÒ ¾Éà«É Uà. PÉiÉÉ ±ÉÉàHÉà Y´É{É ´ÉÒ©ÉÉ ~ÉÉèÊ±É»ÉÒ{Éà 
»É©ÉW´ÉÉ{ÉÒ HÉà> W°ù {ÉoÉÒ +à©É ©ÉÉ{ÉÒ ´ÉÉùà-lÉ¾à´ÉÉùà Hù¥ÉSÉlÉ ©ÉÉ÷à Hà +{«É HÉùiÉ»Éù >»«ÉÖù{»É ~ÉÉèÊ±É»ÉÒ ±ÉÒyÉÉÅ Hùà Uà. 
Hà÷±ÉÉH ±ÉÉàHÉà ~Éà{¶É{É ~±ÉÉ{É©ÉÉÅ ùÉàHÉiÉ Hùà ùÉLÉà Uà, +©ÉÖH ±ÉÉàHÉà ©«ÉÖSÉÖ+±É £Åe{ÉÒ HÉà> ~ÉiÉ «ÉÉàW{ÉÉ©ÉÉÅ ùÉàHÉiÉ HùÒ qà Uà. 
+É©É HùlÉÒ ´ÉLÉlÉà lÉà+Éà ©ÉÉmÉ ùÉàHÉiÉ Hùà Uà, lÉà©É{Éà ©ÉÉ÷à +à ùÉàHÉiÉ «ÉÉàN«É Uà Hà {É¾Ó lÉà{ÉÒ »É©ÉW Hà HÉ³Y{ÉÉà lÉà©ÉÉÅ 
+§ÉÉ´É ¾Éà> ¶ÉHà Uà, +É©É ©ÉÉmÉ ~ÉÉàlÉÉ{ÉÒ ¥ÉSÉlÉ{Éà H«ÉÉÅ«É ~ÉiÉ ùÉàHÒ qà´ÉÒ +à ùÉ>÷ <{´Éà»÷©Éà{÷ ~ÉÉèÊ±É»ÉÒ {É NÉiÉÉ«É, lÉà©É 
UlÉÉÅ ´Éù»ÉÉàoÉÒ +É~ÉiÉÉ £É>{ÉÉ{»É >{´Éà»÷©Éà{÷ WNÉlÉ©ÉÉÅ ~ÉùÅ~ÉùÉNÉlÉ ùÉàHÉiÉ SÉÉ±ÉÖ ùÂÉÅ Uà. Ê{ÉºiÉÉlÉ, »É±ÉÉ¾HÉù, 
£É>{ÉÉÎ{»É«É±É ~±ÉÉ{Éù{ÉÒ »Éà´ÉÉ ±Éà´ÉÉ{ÉÖÅ Ê´ÉSÉÉù´ÉÉoÉÒ ùÉàHÉiÉHÉù ́ ÉNÉÇ ¾Y LÉÚ¥É qÚù Uà.

¥ÉÉà÷©É +{Éà ÷Éà~É{ÉÒ ́ ÉÉlÉÉà 

¶Éàù¥ÉXù©ÉÉÅ ¥ÉÉà÷©É (+à÷±Éà ¥ÉXù Hà÷±Éà »ÉÖyÉÒ {ÉÒSÉà W¶Éà) +{Éà ÷Éà~É (¥ÉXù Hà÷±Éà »ÉÖyÉÒ BSÉà W¶Éà) HÉà> LÉÉlÉùÒ~ÉÚ´ÉÇH H¾Ò 
¶ÉHlÉÖÅ {ÉoÉÒ, lÉà©ÉUlÉÉÅ ́ ÉyÉlÉÒ ¥ÉXù ́ ÉLÉlÉà ±ÉÉàHÉà +à W »É´ÉÉ±É ~ÉÚU«ÉÉ Hùà Uà Hà ¥ÉXù{ÉÒ ÷Éà~É ¶ÉÖÅ ¥É{É¶Éà? +{Éà PÉ÷lÉÒ ¥ÉXù 
´ÉLÉlÉà +à{ÉÒ ¥ÉÉà÷©É ¶ÉÖÅ oÉ¶Éà +à´ÉÉà »É´ÉÉ±É ±É> ùÉàHÉiÉHÉùÉà ~ÉÉàlÉÉ{ÉÉ Ê{ÉiÉÇ«É©ÉÉÅ £àù£Éù HùlÉÉ ù¾à Uà. +É ¥ÉyÉÉÅ{Éà HÉùiÉà 
ùÉàHÉiÉHÉùÉà »É©É«É ~Éù ±ÉÉà»É Hà ~ÉUÒ ¡ÉÉàÊ£÷ ¥ÉÖH Hù´ÉÉ{ÉÖÅ SÉÚHÒ X«É +à´ÉÖÅ ¥É{Éà Uà. +É ¥É{Éà ¥ÉÉ¥ÉlÉÉà ¥É¾Ö W ©ÉÉà÷É ̈ É©É Uà. 
+±É¥ÉlÉ, +É©ÉÉÅoÉÒ lÉ©Éà »ÉÅHàlÉ W°ù ©Éà³´ÉÒ ¶ÉHÉà. 

»ÉÅHÉàSÉ Hà ±ÉPÉÖlÉÉOÉÅÊoÉ{ÉÒ W°ù {ÉoÉÒ 

Hà÷±ÉÉH ±ÉÉàHÉà >{´Éà»÷©Éà{÷ ¥ÉÉ¥ÉlÉà XiÉHÉùÉà{Éà ~ÉÚU´ÉÉ©ÉÉÅ »ÉÅHÉàSÉ +{ÉÖ§É´Éà Uà +oÉ´ÉÉ ±ÉPÉÖlÉÉOÉÅÊoÉ +{ÉÖ§É´Éà Uà. ́ ÉÉ»lÉ´É©ÉÉÅ 
+É +àH NÉÅ§ÉÒù +{Éà ©É¾n´É{ÉÉà Ê´ÉºÉ«É Uà. Wà©É +É~ÉiÉà eÉàG÷ù ~ÉÉ»Éà W>+à l«ÉÉùà +É~ÉiÉ{Éà Wà ~ÉiÉ lÉH±ÉÒ£ ¾Éà«É +à H¾Ò{Éà 
lÉà{ÉÉà A~ÉÉ«É ©Éà³´ÉÒ+à UÒ+à lÉà©É >{´Éà»÷©Éà{÷ WNÉlÉ©ÉÉÅ ~ÉiÉ £É>{ÉÉÎ{»É«É±É eÉèG÷ùÉà ~ÉÉ»Éà A~ÉÉ«É ©Éà³´ÉÒ ¶ÉHÉ«É Uà. +¾Ó 
±ÉÉàHÉà{Éà ~ÉÉàlÉà ¥ÉÖuÖ ¾Éà´ÉÉ{ÉÒ Hà »©ÉÉ÷Ç {É¾Ó ¾Éà´ÉÉ{ÉÒ ±ÉPÉlÉÉOÉÅÊoÉ £Ò±É oÉÉ«É Uà, ~ÉiÉ +à©É Hù´ÉÉ{Éà ¥Éq±Éà Ê{ÉLÉÉ±É»É ¥É{ÉÒ W´ÉÖÅ 
W°ùÒ Uà. +©Éà HÂÖÅ lÉà©É +¾Ó ́ Éù»ÉÉà{ÉÉà +{ÉÖ§É´ÉÒ ©ÉÉiÉ»É ~ÉiÉ oÉÉ~É LÉÉ> ¶ÉHà Uà +{Éà Ê{ÉºiÉÉlÉ ~ÉiÉ ©ÉÉù LÉÉ> ¶ÉHà Uà, lÉÉà 
»ÉÉ©ÉÉ{«É ©ÉÉiÉ»É lÉùÒHà +É~ÉiÉà ¶ÉÖÅ Ê´É»ÉÉlÉ©ÉÉÅ? ́ ÉÉ»lÉà >{´Éà»÷©Éà{÷{ÉÒ ¥ÉÉ¥ÉlÉà »~Éº÷ +{Éà Ê{ÉLÉÉ±É»É ù¾à´ÉÖÅ ¥É¾àlÉù Uà. 

D÷´ÉäqÉàoÉÒ SÉàlÉÒ{Éà ù¾àXà 

>{´Éà»÷©Éà{÷ WNÉlÉ©ÉÉÅ »ÉÉSÉÉ eÉàG÷ùÉà Hà Ê{ÉºiÉÉlÉÉà ¾Éà«É Uà lÉà©É D÷´Éäq Wà´ÉÉ ±Éà§ÉÉNÉÖ ~ÉiÉ ¾Éà«É Uà. WàoÉÒ ùÉàHÉiÉHÉùÉà+à 
Ê´É¶ÉàºÉ »ÉÉ´ÉSÉàlÉÒ ùÉLÉ´ÉÒ W°ùÒ ¥É{Éà Uà, ~ÉùÅlÉÖ ¥ÉyÉÉ W ±Éà§ÉÉNÉÖ Uà +à´ÉÉà ~ÉÚ´ÉÇOÉ¾ ¥ÉÉÅyÉÒ ±Éà´ÉÉà ´ÉÉW¥ÉÒ {ÉoÉÒ. ùÉàHÉiÉ 
»É±ÉÉ¾HÉù{ÉÒ »É±ÉÉ¾ ±Éà´ÉÒ +àH ¥ÉÉ¥ÉlÉ Uà +{Éà lÉà{ÉÉ ~Éù +©É±É Hù´ÉÉà +à ¥ÉÒY ¥ÉÉ¥ÉlÉ Uà. »ÉÉäoÉÒ ́ ÉyÉÖ ©É¾n´É{ÉÖÅ »É©ÉW´ÉÉ{ÉÖÅ 
+à Uà Hà >{´Éà»÷©Éà{÷ +àW{÷ - »É±ÉÉ¾HÉù lÉ©É{Éà »É±ÉÉ¾ +É~Éà Uà l«ÉÉùà +à ~ÉÉàlÉÉ{ÉÉ HÊ©É¶É{É ©ÉÉ÷à +É©É Hùà Uà Hà lÉ©ÉÉùÉ 
ùÉàHÉiÉ{ÉÒ »ÉÉSÉÒ W°Êù«ÉÉlÉ ©ÉÉ÷à ? PÉiÉÒ ́ ÉÉù »É±ÉÉ¾HÉù - ~±ÉÉ{Éù ©ÉÉmÉ »É±ÉÉ¾ +É~Éà Uà, WàoÉÒ lÉà lÉà{ÉÒ »É±ÉÉ¾{ÉÒ £Ò ±Éà Uà, 
V«ÉÉùà +àW{÷ lÉ©É{Éà ùÉàHÉiÉ HùÉ´Éà Uà. W«ÉÉÅ lÉà{Éà HÊ©É¶É{É ©É³à Uà. G«ÉÉÅH »É±ÉÉ¾ +É~É{ÉÉù +{Éà >{´Éà»÷©Éà{÷ HùÉ´É{ÉÉù 
¥ÉÅ{Éà +àH W ¾Éà«É Uà. >{É ¶ÉÉè÷Ç, >{´Éà»÷©Éà{÷ WNÉlÉ©ÉÉÅ »ÉÉäoÉÒ ©É¾n´É{ÉÒ Uà ùÉàHÉiÉHÉù{ÉÒ »ÉÉ©ÉÉ{«É ¥ÉÖÊu +{Éà Ê´É´ÉàH¥ÉÖÊu. 
ùÉàHÉiÉ ©ÉÉNÉâ »ÉÅ~ÉÊnÉ »ÉWÇ{É Hù´ÉÉ ©ÉÉ÷à +É ¥ÉàA{ÉÒ LÉÉ»É W°ù ù¾à Uà.
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(AND REAP BENEFITS IN ANY MARKET CONDITION)

Rule 1: Invest regularly 

Rule 2: Start investing early in life (and get the power of 

compounding to work for your investment)

Rule 3: Never try and time your investments basis tips, 

market trends or economic outlook

Rule 4: Inflation and Taxes will eat into your returns. 

Therefore know your actual  returns in hand

Rule 5: Diversify your investments across asset classes, to 

spread your risk

Rule 6: Balance and re-balance your investments as you age

Rule 7: Expect reasonable returns from your investments and 

sell, once you have  got the returns you seek

Rule 8: Get over your mistakes and losses. Learn from them

Rule 9: Never invest or sell in haste (and regret later)

Rule 10: Avoid investing in complicated products you don't 

fully understand or products that offer unrealistic 

returns

Rule 11: Spend time on your investments (it's your hard 

earned money) or get a good financial advisor to do it 

for you

Rule 12: Keep it simple, invest in Mutual Funds

Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market.
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