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Month of August is a revolutionary one for Indians. When one thinks in retrospect, 

the first event that comes to mind is 9th August way ack in 1942 when during the 

freedom struggle the slogan “angerejo bharat chodo”forced the Britishers to grant 

freedom to Indians. The freedom dawned on the horizon on August 15,1947,. That 

night Pt. Jawaharlal addressed the nation from ramparts of Red Fort. That address is 

iconic today as “India’s tryst with destiny”. In August, 2019 the Parliament abrogated 

Article 370 and 35A, and thereby “One Nation one constitution” became a reality.

Another important event in August was UnionBudget, presented to 

Parliament by Ms. Nirmala Sitaraman. The budget was presented by a lady for 

the first time under BJP regime. Highlighting the budget proposal, the Prime 

Minister stated that it will strengthen the poor; will create better future for the 

youth; will greatly benefit the middle class; simplify the tax process; modernise 

the infrastructure; further increase the participation of women in the 

development of the country, and  transform the agriculture sector.

However, the market has not favourably responded to the budget 

proposals. Therefore, the Finance Minister in an effort to mitigate the feelings 

announced roll back of enhanced surcharge on foreign portfolio investors, 

withdraw angel tax provisions for start ups and their investors, and violation 

of CSR norms will be treated as a civil liability and not a criminal offence.

Other important legislations passed are triple talaq, motor vehicle 

act and amended Consumer Protection Act
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INCREMENTAL GDP DUE TO CONTRIBUATION OF WOMEN AT WORKPLACE

In 2015, the McKinsey Global Institute (MGI) conscluded in a study that advancing 

women's equality can add US$ 12 trillion to worldwide growth. But more importantly, 

India topped the List of economis that can benefit with substantially higher GDP growth 

with the active participation of women in formal workforce over the next decade. In her 

keynotes address. at the W-20 Summit in 2015, Christine Lagarde. Then the Managing 

Director of IMF said....

We have estimates that, if the number of female workers were to increase to the same 

level as the number of men. GDP in the United States would expand by 5 percent, by 9 perent in Japan. And by 

16 percent in India.

A report by World Bank called Reflections Of Employers Gender preferences In Job Ads In India showed big 

salary gap berween the geneders for similar kind of jobs in the Indian job market. With almost 73% of India's 

female population currently outside the workplace, increased education has clearly been insufficient to 

improve women's labour force participation. However, the recent technological changes in communication, 

networking and internet of things have given rise to new jobs that are relatively free of gender bias.

Tanushree Banerjee
Team Equity Master
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INDIA'S MIDDLE CLASS POPULATION

THE TARGET OF EVERY BUSINESS ENTITY

A few articles in the economist in 2018 ('The Elephant in the Room: India's Missing Middle Class', 'India has a 

hole where It's class should be) raised some old and important questions. Can India's middle class truly 

become the engine of growth that the economy needs? According to National Council of Applied Economic 

Reserch (NCAER), by 2025-26 the number of middle clas  households in India is likely to more than double 

from the 2015-16 levels to 113.8 million household or 547 million individuals. Another estime put the indian 

middle class as numbering 475 million people by 2030. It is also estimed that average real wages of indians 

will quadruple between 2013 and 2030.  

Indian middle clas  saving rates have also leapt. In the past decade, the saving rate of middle class indians 

virtually tripled as more lifted out of poverty and found themselves with disposable income digitization and 

financial inclusion programs.
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Investor Awareness Program was held at Arti Drugs Ltd. Palghar Factory, on 27th August 2019 from 3.00 PM. 

IEWA team comprise Bhavesh Vora, President IEWA, CA, Prof. Vimalkumar K. Ashar, Manoj Bhatt, Ms. 
Divya Lalwani & Sumant More.

BhaveshVora addressed the gathering by providing insights into the precautions to be taken before choosing 
the investment options. He also provided an overview of IEWA, its objective and mission of reaching out to 
every nook and corner of this vast country to be able to impact and inculcate investment habit amongst all.

CA, Prof.Vimalkumar K. Ashar, speaker for the day then began the session by addressing the gathering. He 
used the PowerPoint presentation to effectively communicate the importance of investing and in particular 
mutual funds. He spoke in Marathi which is the regional language in order to effectively communicate with 
the audience.

The videos helped to convey the message to the audience and managed to keep them gripped throughout the 
session.

INVESTOR CORNER
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Investor Awareness Program was held at STS 
Hyundai, Bhoisar Factory, on 27th September, 2019 
from 11.30 AM.

On the topic of Importance of Investment/ Mutual 
fund- How to Begin? 

We started the program by felicitating Mr. Dhananjay 
Sankhe, Proprietor, STS Hyundai.

He addressing the gathering by giving them an 
overview of IEWA, its objective and mission of 
reaching out to every nook and corner of this vast 
country to be able to impact and inculcate 
investment habit amongst all.

CA, Prof.Vimalkumar K. Ashar, speaker for the day then began the session by addressing the gathering. 
PowerPoint presentation was used effectively to communicate the importance of investing and mutual funds. 
He spoke in Marathi which is the regional language in order to effectively communicate with the audience.

The session was followed by question answer. The participant were also provided material regarding saving 
and investment.
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1. What type of dollar-rupee options exist on exchanges?

NSE offers 11 serial weekly contracts expiring on Friday, excluding the expiry week wherein monthly 

contracts expire on a Friday. New serial weekly options contracts are introduced after expiry of the respective 

week's contract. Here we will use options expiring on August 28 (last trading day) to illustrate.

2. How does a USDINR option work?

There are two types 'call' and 'put'. No delivery of dollar happens — only the difference is exchanged in 

rupees. If the dollar strengthens against rupee by or before expiry the call buyer makes money. If it weakens he 

loses. Similarly a put buyer makes money if the dollar weakens against the rupee, but loses if the dollar 

strengthens. The seller of call and put receives a premium from the buyer, which he pockets if the bet goes his 

way. Invariably, sellers make money while option buyers lose.

3. Why is this so?

Assume August 28 call option with strike 72 (to rupee) costs 9 paise. Each contract is worth $1,000 so the 

seller receives ₹90 (0.09×1,000) per contract. The maximum position limit for the client is the higher of $10 

million or 6% of marketwide open interest .

Assume a buyer takes a position of $10 million . He pays the seller premium of ₹9 lakh (0.09×10 million). 

This means by expiry the dollar should quote above 72.09 for the buyer to breakeven . However, the problem 

is each passing day erodes the price of an option — theta. The option's delta — change in option price relative 

to change in underlying dollar -rupee rate — has to overcome the theta for a buyer to gain. So the call seller 

charges higher premia to factor this in. Now, if the dollar expires at 72.09 or below on August 28, the price of 

the option is zero. This means a loss of ₹9 lakh unless a stop loss is placed at say 6 or 5 paise. But if there is a 

sharp appreciation of dollar (depreciation of rupee ) to say 72.20, the gross gain for the call buyer is 11 paise 

per dollar. So on a $10 million position, the gain (exclusive of taxes, brokerage etc.) is ₹11 lakh (0.11×10 

million). Similar logic applies to USD-INR puts except here the buyer believes the dollar will slip below the 

strike purchased minus premium paid

4. Are these trades risky?

F&O trades are inherently risky because they allow a participant to leverage himself by paying a margin, 

which is a fraction of the contract value. For example, a contract value of 72 strike call is ₹72,000 (72 ×1,000) 

but premium is 9 paise per dollar which works out to per lot margin of ₹90. Now if the premium falls by 3 paise 

to 6 paise, the loss to buyer is ₹30 rupees and on $10 million, it is a whopping ₹3 lakh .

HOW DO CURRENCY OPTIONS WORK ?

(Courtesy: Ram Sahgal, ET)

IEWA CLASSROOM
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Actually, there’s never a good time for stopping your systematic investment plan

Like clockwork, every time the equity markets are weak (or are being generally accused 

of it), the SIP doubters raise their head again. In fact, because the total number of SIP 

investors has grown so fast, the number of doubters is also much larger than in the past. I 

hope that as time goes by, a higher proportion of mutual fund investors settle down to the 

concept but for what is supposed to be a simple (and simplifying) idea, there are still way 

too many misconceptions about the SIP (systematic investment plan) way of investing.

At Value Research, we get a steady stream of investor emails asking questions that show that for some, SIPs 

remain misunderstood and misused. Here’s a typical one, “The markets are expected to stay oversold because 

blah blah. Is it wise to hold SIPs in such period?”. This is just one such example. In general, those who have a 

punter’s approach to investing or spend too much time watching the punting channels on TV, carry over that 

approach to SIPs, trying to stop and start SIPs by timing the markets. Back in 2010, when equity-based 

investments were just recovering from the biggest crash anyone has ever seen, I remember investors claiming 

that SIPs were no good and that they had barely broken over the preceding years. This was actually not true. 

However, what had happened was that these were investors who had stopped their SIPs after the crash of 2008 

and then restarted after the recovery in 2009. Obviously, their returns had suffered badly.   

With smaller degrees of severity, this phenomenon repeats itself whenever there’s any drop in the equity 

markets. The basic idea behind SIP is that while the general direction of an equity investment is upwards, it is 

not possible to reliably predict the actual fluctuations that it may undergo as part of its general trend. Instead of 

trying to time one's investments, one should regularly invest a constant amount. As time goes by and the 

investment's NAV or market price fluctuates, this will automatically ensure that when the price was low, you 

ended up purchasing a larger number of shares or units. Eventually, when you want to redeem your 

investment, all the units are worth the same price. However, because your SIP meant that you bought a larger 

number of units whenever the price was low, your returns are higher than they would have been otherwise.

Those are the basics of how it works. However, the investor has to resist sabotaging this. You have to allow it 

to work by going on investing when the market is low and not try to time it. At one level, SIPs are nothing more 

than a psychological trick to make you invest when the market is low without having to guess what it will do 

next. The underlying issue is that the real problem in saving is not where to invest but to not stop investing. 

Savers invest in fits and starts and then stop investing when equity markets fall, often because falling equity 

prices are presented as a crisis in the media. But this makes no sense at all. As a buyer of anything, you should 

want low prices. So should you as a buyer of equity or equity mutual funds.There are two goals of SIP 

investments: One, to ensure that you keep investing regularly. And two, that you do not stop investing when 

the markets are shaky. To generate great returns, both are equally necessary. Don’t sabotage your investments 

by not sticking to the plan.

A BAD TIME FOR STOPPING YOUR SIPs

Mr. Dhirendra Kumar
CEO, Value Research
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The old Consumer Protection Act, 1986 has recently been replaced by the 
Consumer Protection Act, 2019. The new Act proposes new measures and tightens the 
existing rules to further safeguard consumer rights. Some of the key highlights include 
introduction of a central regulator, strict penalties for misleading advertisements and 
guidelines for e-commerce and electronic service providers.

Separate regulator

The Act proposes to  establish a central regulator, namely - Central Consumer 
Protection Authority (CCPA), to address issues related to consumer rights, unfair trade 
practices, misleading advertisements and to impose penalties for selling faulty or fake products. The 
regulatory moves of CCPA will not address customers' grievances and disputes directly but it will strengthen 
the existing consumer rights as it will be directed towards the manufacturers, sellers and service providers. 

Consumer courts

The Act allows consumers to file their complaint with the court from anywhere. This comes as a huge 
relief as they were earlier required to file complaint in the area where the seller or service provider was 
located. This is a fitting move considering the rise in e-commerce purchases, where the seller could be located 
anywhere. In addition, the Act also enables the consumer to seek a hearing through video conferencing, 
saving him both money and time.

Consumer redressal commissions are present at the district, state and national levels to address consumer 
complaints. The Act has increased the ability of courts to take up cases depending on the value of the case (the 
pecuniary jurisdiction). It is now convenient for the consumers since the District court limit for value of 
transactions has been raised from Rs. 20 lakhs to Rs. 1 crore. State court is now for transaction value from 
Rs.1 crore to 10 crore and National court is over Rs.10 crores. 

Moreover, the money spent on buying the product till that time will determine the value of the case as 
opposed to the previous parameter of total value of the purchased goods/ service. 

Product liability

The Act has proposed provisions for product liability under which a manufacturer or a service provider 
has to compensate a consumer if their good/service cause injury or loss to the consumer due to manufacturing 
defect or poor service. For instance, if a pressure cooker explodes due to a manufacturing defect and harms the 
consumer, the manufacturer is liable to compensate the consumer for the injury. Earlier, the consumer would 
only be compensated with the cooker's cost. The consumer could ask for compensation, but through a civil 
court, which usually takes years to resolve a case, and not consumer forum.

The most significant impact of this provision will be on e-commerce platforms as it also includes service 
providers under its ambit. Product liability is now extended to service providers and sellers along with 
manufacturers. All rules of direct selling are now extended to e-commerce sites.

E-commerce under the Microscope

The guidelines propose that platforms like Amazon, Flipkart, Snapdeal etc will have to disclose sellers' 
details, such as their address, website, email, etc and other conditions related to refund, exchange, terms of 
contract and warranty on their website to increase transparency.

The onus of ensuring that no counterfeit products are sold on these platforms will also most likely lie 
with the companies. If any such product is reported or recognised, the company could be penalised. This 
move is fitting since cases of fake products sold through e-commerce platforms is rampant. These guidelines 
are open for public comment until 15 September.

On a separate note, Home buyers now have multiple regulators for their grievances like RERA, NCLT 
under Insolvency Act and the consumer courts with increased pecuniary limits under the new Consumer 
Protection Act.

CHANGES IN CONSUMER PROTECTION LAW

  CA Kavita B Upadhyay
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CA Prarthana Vaidya

The Banning of Unregulated Deposit Schemes Act, 2019 as passed on 31st July 2019 
replaces the Ordinance on the subject. The act intends to ban unregulated deposits, 
except those that are incurred for genuine business purposes and to protect depositors' 
interests in connected matters. It prescribes stringent punishment to protect those who 
would have earlier been defrauded by such illicit schemes.

THE BANNING OF UNREGULATED DEPOSIT SCHEMES ACT, 2019

What does the act regulate?

Unregulated Deposit Schemes are defined to mean any such scheme or arrangement under which deposits 
are accepted or solicited by way of business, which is not a 'regulated deposit scheme'. What constitutes of a 
regulated deposit scheme is specified in the first schedule to the act.

The act then further defines deposits to mean an amount received as a loan or an advance or any other 
form by a deposit taker with a promise to return it, with or without interest or other benefit attached to it. It 
excludes certain amounts from its purview such as those amounts received from a scheduled bank or banking 
company, amount received by individual from their relatives, amount received by a partnership firm from 
partners towards contribution to capital etc.

The ambit of the act is enlarged by the wide definition of the term deposit takers which includes Individuals, 
Proprietorship Concern, Partnership Firm and LLP, Company, Association of Persons, Cooperative Society 
and Trust.

§ The act bans ‘Unregulated Deposit Schemes’.

§ It prohibits fraudulent default in repayment of deposits or in rendering services against 
deposits, by those accepting deposits pursuant to a regulated deposit scheme. 

§ It prohibits wrongfully inducing another person to become a member or participant of any 
unregulated deposit scheme.  

§ It brings a prize chit or money circulation scheme banned under Prize Chits and Money 
Circulation Scheme (Banning) Act, 1978 under its purview as an unregulated deposit scheme.

Offences and punishments under this act:

Solicits deposits under unregulated schemes

Accepts deposits under unregulated schemes

Fraudulently defaults in repayment of deposits/ rendering 
services against deposits under unregulated schemes

Fraudulently defaults in repayment of deposits/ rendering 
services against deposits under regulated schemes

Wrongfully inducing another person to become a member 
or participant of any unregulated deposit scheme

Repeat offenders for the above offences

Failure to give intimation or information by deposit taker 

1-5 years

2-7 years

3-10 years

Up to 7 years

1-5 years

5-10 years

2-10 Lakh

3-10 Lakh

5 lakh to twice the 
aggregate funds collected

5 lakh to 25 crore

Up to 10 Lakh

10 Lakh  to 50 Crore

Up to 5 Lakh

Offence Fine (Amount in Rs) Imprisonment
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NÉlÉ ±ÉàLÉÉà©ÉÉÅ +É~ÉiÉà {ÉÉiÉÉHÒ«É Ê~ÉùÉÊ©Ée{ÉÒ +{Éà lÉà{ÉÉà ©ÉW¥ÉÚlÉ ~ÉÉ«ÉÉà ùSÉ´ÉÉ{ÉÒ ´ÉÉlÉ HùÒ. ¾´Éà lÉà©ÉÉÅ 
+ÉNÉ³ ́ ÉPÉÒ+à.

{ÉÉiÉÉHÒ«É Ê~ÉùÉÊ©Ée©ÉÉÅ{ÉÉ ùKÉiÉ»ÉÅ¥ÉÅyÉÒ ~ÉÉ«ÉÉ{ÉÖÅ ©É¾n´É ¾´Éà lÉ©É{Éà »É©ÉX> NÉ«ÉÖÅ ¾¶Éà. +ÉÊoÉÇH 
+Ê{ÉÊýÉlÉlÉÉ{ÉÉ »É©É«É©ÉÉÅ lÉ©É{Éà +à H´ÉSÉ ùKÉiÉ +É~ÉlÉÖÅ ¾Éà«É Uà. Ê~ÉùÉÊ©Ée{ÉÉà ¥ÉÒXà oÉù Ê{É«ÉÊ©ÉlÉ 
¥ÉSÉlÉ{ÉÉà Uà. lÉ©ÉÉùÉà ©ÉW¥ÉÚlÉ ~ÉÉ«ÉÉà lÉ©É{Éà +Ê{ÉÊýÉlÉlÉÉ+Éà »ÉÉ©Éà ùKÉiÉ +É~É¶Éà +{Éà +à ©ÉW¥ÉÚlÉ ~ÉÉ«ÉÉ ~Éù 
+àH - +àH =÷ lÉùÒHà lÉ©ÉÉùà ¥ÉSÉlÉ W©ÉÉ Hù´ÉÉ{ÉÒ ¾Éà«É Uà.

Ê{É«ÉÊ©ÉlÉ ¥ÉSÉlÉ HÉà> ¶ÉùlÉÉà{Éà +ÉyÉÒ{É ¾ÉàlÉÒ {ÉoÉÒ. ¶Éàù¥ÉXù NÉ©Éà lÉà´ÉÖÅ ¾Éà«É, ´«ÉÉW{ÉÉ qù NÉ©Éà lÉà÷±ÉÉ 
©É³lÉÉ ¾Éà«É, »ÉÉà{ÉÉ{ÉÉà §ÉÉ´É NÉ©Éà lÉà÷±ÉÉà ¾Éà«É, lÉ©ÉÉùÒ ¥ÉSÉlÉ +ÉàUÒ Hà ́ ÉyÉÉùà Hù´ÉÉ{ÉÉà »É´ÉÉ±É C§ÉÉà oÉlÉÉà 
{ÉoÉÒ. lÉ©ÉÉùà lÉÉà Wà÷±ÉÒ ́ ÉyÉÉùà ¥ÉSÉlÉ oÉlÉÒ ¾Éà«É lÉà÷±ÉÒ Hù´ÉÉ{ÉÒ W ¾Éà«É Uà.

1) »ÉÅlÉÉ{ÉÉà{ÉÉ Ê¶ÉKÉiÉ ©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ> & lÉ©Éà +É´ÉH Hù´ÉÉ ±ÉÉNÉÉà l«ÉÉùoÉÒ Ê{É«ÉÊ©ÉlÉ ¥ÉSÉlÉ Hù´ÉÉ{ÉÉà »ÉÉäoÉÒ ©ÉÉà÷Éà £É«ÉqÉà +à Uà 
Hà lÉà{ÉÒ ©ÉqqoÉÒ lÉ©Éà §ÉÊ´Éº«É©ÉÉÅ ¡ÉSÉÅe ©ÉÉà÷Ò ùH©É ¡ÉÉ~lÉ Hù´ÉÉ »É©ÉoÉÇ ¥É{ÉÉà UÉà.  »ÉÅ~ÉÊnÉ»ÉWÇ{É Wà÷±ÉÖÅ ́ É¾à±ÉÖÅ ¶É° oÉÉ«É lÉà÷±ÉÖÅ 
»ÉÉ®Å. Xà lÉ©Éà lÉ©ÉÉùÉ »ÉÅlÉÉ{É{ÉÉ W{©É{ÉÉ Êq´É»ÉoÉÒ W <ÎG´É÷Ò £Åe©ÉÉÅ qù ©ÉÊ¾{Éà ©ÉÉmÉ 6,500 °Ê~É«ÉÉ W©ÉÉ HùÉ´ÉlÉÉÅ ù¾Éà 
lÉÉà +à +hÉù ´ÉºÉÇ{ÉÖÅ oÉÉ«É l«ÉÉù »ÉÖyÉÒ©ÉÉÅ lÉ©ÉÉùÒ ~ÉÉ»Éà 49 - 50 ±ÉÉLÉ °Ê~É«ÉÉ{ÉÖÅ §ÉÅeÉà³ W©ÉÉ oÉ>  ¶ÉHà Uà (+¾Ó +É~ÉiÉà 
<ÎG´É÷Ò £Åe{ÉÉ ́ É³lÉù{ÉÉà qù 12 ÷HÉ yÉÉ«ÉÉâ Uà).

2) Ê{É´ÉÞÊnÉHÉ³ ©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ> & Ê{É´ÉÞÊnÉ ¥ÉÉq Hà÷±ÉÖÅ Y´É{É ¾¶Éà +à HÉà>{Éà LÉ¥Éù ¾ÉàlÉÒ {ÉoÉÒ. XàHà, +àH ´ÉÉlÉ »ÉÉSÉÒ Uà Hà 
´ÉlÉÇ©ÉÉ{É »É©É«É©ÉÉÅ ±ÉÉàHÉà{ÉÒ +É´ÉùqÉ ́ ÉyÉÒ NÉ> Uà. +ÉoÉÒ Ê{É´ÉÞnÉY´É{É ©ÉÉ÷à ~ÉÚùlÉÒ {ÉÉiÉÉHÒ«É XàNÉ´ÉÉ> HùÒ ±Éà́ ÉÒ W°ùÒ ¥É{Éà 
Uà. lÉ©ÉÉùà +É´ÉH{ÉÉ +ÉàUÉ©ÉÉÅ +ÉàUÉ 20 ÷HÉ Ê¾»»ÉÉ{ÉÖÅ ùÉàHÉiÉ Ê{É´ÉÞÊnÉHÉ³ ©ÉÉ÷à Hù´ÉÖÅ Xà>+à. lÉ©É{Éà PÉù LÉùÒq´ÉÉ, HÉù 
LÉùÒq´ÉÉ, ÷Ò´ÉÒ - ¤ÒW Hà ©ÉÉà¥ÉÉ>±É LÉùÒq´ÉÉ ±ÉÉà{É ©É³Ò ¶ÉHà Uà, ~ÉùÅlÉÖ Ê{É´ÉÞnÉY´É{É ©ÉÉ÷à +É qÖÊ{É«ÉÉ©ÉÉÅ HÉà> Wà »ÉÅ»oÉÉ ±ÉÉà{É 
+É~ÉlÉÒ {ÉoÉÒ ! SÉJ´ÉÞÊu ´É³lÉù +à +É WNÉlÉ{ÉÒ +Éc©ÉÒ +X«É¥ÉÒ Uà. Wà{Éà +É ´ÉÉlÉ »É©ÉX> Uà +à »ÉÖLÉÒ Uà +{Éà {ÉoÉÒ 
»É©ÉX> +à qÖ&LÉÒ Uà. Xà lÉ©Éà ~ÉÉàlÉÉ{ÉÒ B©Éù{ÉÉ 30 oÉÒ 55 ©ÉÉÅ ́ ÉºÉÇ »ÉÖyÉÒ +à÷±Éà Hà 25 ́ ÉºÉÇ »ÉÖyÉÒ qù ©ÉÊ¾{Éà <ÎG´É÷Ò £Åe©ÉÉÅ 
20,000 °Ê~É«ÉÉ §ÉùlÉÉÅ ù¾Éà lÉÉà Ê{É´ÉÞnÉY´É{É ©ÉÉ÷à lÉ©ÉÉùÒ ~ÉÉ»Éà 3.75 oÉÒ 4 HùÉàe °Ê~É«ÉÉ Wà÷±ÉÖÅ §ÉÅeÉà³ W©ÉÉ oÉ> ¶ÉHà Uà.

3) PÉù{ÉÒ LÉùÒqÒ ©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ> & ~ÉÉàlÉÉ{ÉÖÅ PÉù LÉùÒq´ÉÉ{ÉÒ W´ÉÉ¥ÉqÉùÒ ©ÉÉà÷Ò ¾Éà«É Uà. +É~ÉiÉÉ qà¶É©ÉÉÅ lÉÉà +É PÉiÉÒ W ©ÉÉà÷Ò 
¥ÉÉ¥ÉlÉ Uà. Xà lÉ©Éà ¾Éà©É ±ÉÉà{ÉoÉÒ PÉù LÉùÒq´ÉÉ{ÉÖÖÅ {ÉIÒ HùÉà lÉÉà lÉ©ÉÉùà BSÉÉ EMI  (<G´Éà÷àe ©ÉÅoÉ±ÉÒ <{»÷Éà±É©Éà{÷Ã»É) §Éù´ÉÉ 
lÉä«ÉÉù ù¾à´ÉÖÅ ~Éeà Uà. H¾à´ÉÉ«É Uà, +ÉW{ÉÉ »É©É«É©ÉÉÅ NÉÖ±ÉÉ©ÉÉà{Éà »ÉÉÅH³oÉÒ {É¾Ó, HùWoÉÒ ¥ÉÉÅyÉÒ ùÉLÉ´ÉÉ©ÉÉÅ +É´Éà Uà.

lÉ©ÉÉùà +à «ÉÉq ùÉLÉ´ÉÖÅ Hà lÉ©ÉÉ®Å PÉù +àH +è»Éà÷ {É¾Ó, ±ÉÉ«ÉàÊ¥ÉÊ±É÷Ò Uà. lÉ©ÉÉùÒ  ©ÉÉÊ»ÉH +É´ÉH BSÉÒ ¾Éà«É lÉÉà lÉ©Éà ́ ÉyÉÖ ±ÉÉà{É 
±É> ¶ÉHÉà UÉà +à ́ ÉÉlÉ »ÉÉSÉÒ , ~ÉùÅlÉÖ Wà÷±ÉÒ Xà>lÉÒ ¾Éà«É lÉà÷±ÉÒ W ±ÉÉà{É ±Éà´ÉÒ, ́ ÉyÉÉùà ±ÉÉà{É ±Éà´ÉÉ{ÉÉ ±ÉÉà§É©ÉÉÅ ~Ée´ÉÖÅ {É¾Ó. +àH 
»ÉÉùÉ PÉù{ÉÉ »ÉÉ÷É©ÉÉÅ lÉ©Éà ~ÉÉàlÉÉ{ÉÉÅ ́ ÉÒ»É ́ ÉºÉÇ +É~ÉÒ qÉà UÉà +à ́ ÉÉlÉ «ÉÉq ùÉLÉXà. ¾Éà©É ±ÉÉà{É q»É ́ ÉºÉÇ©ÉÉÅ SÉÚH´ÉÒ qà´ÉÉ«É +à´ÉÒ 
ùÒlÉ{ÉÖÅ +É«ÉÉàW{É Hù´ÉÖÅ.

lÉ©Éà {ÉÉiÉÉHÒ«É Ê~ÉùÉÊ©Ée{ÉÉà ©ÉW¥ÉÚlÉ ~ÉÉ«ÉÉà ùSÉÒ{Éà +{Éà Ê{É«ÉÊ©ÉlÉ~ÉiÉà ¥ÉSÉlÉ HùÒ{Éà Y´É{É{Éà ÊSÉÅlÉÉ©ÉÖGlÉ ¥É{ÉÉ´ÉÒ ¶ÉHÉà UÉà 
£GlÉ ́ ÉyÉÖ ~Éä»ÉÉ ©Éà³´É´ÉÉ{ÉÖÅ {É¾Ó, ~ÉiÉ +ÉÊoÉÇH ùÒlÉà »´ÉlÉÅmÉ ù¾Ò ¶ÉHÉà +à ±ÉK«É ùÉLÉ´ÉÖÅ Xà>+à. +É +ÉÊoÉÇH »´ÉlÉÅmÉlÉÉ lÉ©É{Éà 
§ÉÊ´Éº«É©ÉÉÅ ~ÉÉàlÉÉ{ÉÒ <SUÉ ©ÉÖW¥É{ÉÖÅ Y´É{É Y´É´ÉÉ©ÉÉÅ ©Éqq°~É oÉ> ¶ÉHà Uà. «ÉÉàN«É {ÉÉiÉÉHÒ«É +É«ÉÉàW{É ´ÉlÉÇ©ÉÉ{É +{Éà 
§ÉÊ´Éº«É ¥É}Éà©ÉÉÅ lÉ©É{Éà lÉoÉÉ lÉ©ÉÉùÉ ~ÉÊù´ÉÉù{Éà »ÉÖLÉ - ¶ÉÉÅÊlÉ +É~Éà Uà.

Ê©É»É. L«ÉÉÊlÉ ©É¶É°
´Éà±oÉ ©Éà{ÉàW©Éà{÷

Ê{É«ÉÊ©ÉlÉ ¥ÉSÉlÉ lÉ©É{Éà Hà´ÉÒ ùÒlÉà ©Éqq HùÒ ¶ÉHà Uà ?

»ÉÅ~ÉÊnÉ{ÉÒ ́ É¾áSÉiÉÒ (+à»÷à÷ ~±ÉÉÊ{ÉÅNÉ /AnÉùÉÊyÉHÉùÒ Ê´É¶Éà{ÉÉà Ê´ÉSÉÉù) 

»É÷Ã÷Éà (¢«ÉÖSÉ»ÉÇ / HÉà©ÉÉàÊe÷Ò] / Êù«É±É +à»÷à÷ / Ê´Éqà¶ÉÒ ¾ÚÅÊe«ÉÉ©ÉiÉ 

´ÉÞÊu +{Éà ́ ÉäÊ´Éy«ÉHùiÉ (¥ÉÉà{e / »÷ÉèG»É / ©«ÉÖS«ÉÖ+±É £{eÃ»É / <÷Ò+à£ 

Ê{É«ÉÊ©ÉlÉ ¥ÉSÉlÉ (»ÉÅlÉÉ{ÉÉà{ÉÉ Ê¶ÉKÉiÉ ©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ> / Ê{É´ÉÞÊnÉHÉ³ 
©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ> / PÉù{ÉÒ LÉùÒqÒ ©ÉÉ÷à{ÉÒ XàNÉ´ÉÉ>)

ùKÉiÉ (÷©ÉÇ <{»«ÉÉèù{»É / +ÉùÉàN«É ´ÉÒ©ÉÉà / NÉÅ§ÉÒù ©ÉÉÅqNÉÒ ©ÉÉ÷à{ÉÉà 
´ÉÒ©ÉÉà / ´ÉÊ»É«ÉlÉ{ÉÉ©ÉÖÅ / ~ÉÅNÉÖlÉÉ ´ÉÒ©ÉÉà / lÉÉHÒq{ÉÒ ~ÉÊùÎ»oÉÊlÉ ©ÉÉ÷à{ÉÖÅ 
§ÉÅeÉà³ / HùW{ÉÒ SÉÚH´ÉiÉÒ)
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Disclaimer : - The illustration are merely indicative in nature which should not be construed as investment advice
and neither ensure you profits nor protect you from making a loss in declining market. Views expressed by Contributors.

Rule 1: Invest regularly 

Rule 2: Start investing early in life (and get the power of 

compounding to work for your investment)

Rule 3: Never try and time your investments basis tips, 

market trends or economic outlook

Rule 4: Inflation and Taxes will eat into your returns. 

Therefore know your actual  returns in hand

Rule 5: Diversify your investments across asset classes, to 

spread your risk

Rule 6: Balance and re-balance your investments as you age

Rule 7: Expect reasonable returns from your investments 

and sell, once you have  got the returns you seek

Rule 8: Get over your mistakes and losses. Learn from them

Rule 9: Never invest or sell in haste (and regret later)

Rule 10: Avoid investing in complicated products you don't 

fully understand or products that offer unrealistic 

returns

Rule 11: Spend time on your investments (it's your hard 

earned money) or get a good financial advisor to do it 

for you

Rule 12: Keep it simple, invest in Mutual Funds

12 RULES TO INVEST WISELY
(AND REAP BENEFITS IN ANY MARKET CONDITION)

12 RULES TO INVEST WISELY
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